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Treasury  Financing  Operations 


Aiint.inn  nf  2-Year  Notes 

On  May  17  the  Treasury  announced  that  it  would  auction 
$2,390  million  of  2-year  notes  to  refund  the  same  amount  of 
notes  maturing  May  31,  1978.  The  notes  of fered  were  Treasury 
Notes  of  Series  P-1980,  to  be  dated  May  31,  1978,  due  May  31, 
1980,  with  interest  payable  on  November  30  and  May  31  in  each 
year  until  maturity.  A  coupon  rate  of  S%  was  set  after  the 
determination  as  to  which  tenders  were  accepted  on  a  yield 
basis,  the  average  of  which  translated  into  an  average  ac- 
cepted price  close  to  100.000. 

Tenders  for  the  notes  were  received  until  1:30  p.m., 
EDST,  May  23  and  totaled  $5,792  million,  of  which  '$2,^28  mil- 
lion was  accepted  at  yields  ranging  from  8.00^,  price  100.000 
up  to  8.10^,  price  99.819.  Noncompetitive  tenders  for  $1  mil- 
lion or  less  from  any  one  bidder  were  accepted  in  full  at  the 
average  yield  of  accepted  tenders,  8.09^,  price  99.837.  These 
totaled  $988  million. 

In  addition  to  the  $2,428  million  of  tenders  accepted  in 
the  auction  process,  $177  million  of  tenders  were  accepted  at 
the  average  price  from  Government  accounts  and  Federal  Reserve 
banks  for  their  own  account  in  exchange  for  securities  matu- 
ring May  31,  1978,  and  $<470  million  of  tenders  were  accepted 
at  the  average  price  from  Federal  Reserve  banks  as  agents  for 
foreign  and  international  monetary  authorities  for  new  cash. 

Tenders  were  received  at  Federal  Reserve  banks  and  branches 
and  at  the  Bureau  of  the  Public  Debt,  Washington,  D.  C.  Bearer 
notes,  with  interest  coupons  attached,  and  notes  registered 
as  to  principal  and  interest  were  authorized  to  be  issued  in 
denominations  of  $5,000,  $10,000,  $100,000,  and  $1,000,000. 

Auction  of  4-Year  1-Month  Notes 

On  May  22  the  Treasury  announced  that  it  would  auction 
$2,250  million  of  i-year  1-month  notes  ^to  raise  new  cash.  The 
notes  of  fered  were  Treasury  notes  of  Series  H-1982  to  be  dated 
June  7,  1978,  due  June  30,  1982,  with  interest  payable  semi- 
annually on  June  30  and  December  31  in  each  year  until  matu- 
rity. A  coupon  rate  of  8-1/4^  was  set  after  the  determination 
as  to  which  tenders  were  accepted  on  a  yield  basis,  the  aver- 
age of  which  translated  into  an  average  accepted  price  close 
to  100.000. 

Tenders  for  the  notes  were  received  until  1:  30  p.m. ,  EDST, 
May  31,  and  totaled  $5,026  million,  of  which  $2,257  million 
was  accepted  at  yields  ranging  from  8.24^,  price  100.013  up 


to  8.28^,  price  99.877.  Noncompetitive  tenders  for  $1  mil- 
lion or  less  from  any  one  bidder  were  accepted  in  full  at  the 
average  yield  of  accepted  tenders,  8.27%,  price  99.911.  These 
totaled  $508  million. 

In  addition  to  the  $2,257  million  of  tenders  accepted  in 
the  auction  process,  $300  million  of  tenders  were  accepted  at 
the  average  price  from  Federal  Reserve  banks  as  agents  for 
foreign  and  international  monetary  authorities  for  new  cash. 

Tenders  were  received  at  Federal  Reserve  banks  and  bran- 
ches and  at  the  Bureau  of  the  Public  Debt,  Washington,  D.  C. 
Bearer  notes,  with  interest  coupons  attached,  and  notes  reg- 
istered as  to  principal  and  interest  were  authorized  to  be 
issued  in  denominations  of  $1,000,  $5,000,  $10,000,  $100,000 

and  $1,000,000. 
52-Week  Bills 

On  May  18  tenders  were  invited  for  approximately  $2,454 
million  of  364-day  Treasury  bills  to  be  dated  May  30,  1978, 
and  to  mature  May  29,  1979.  Tenders  were  opened  on  May  24. 
They  totaled  $5,767  million,  of  which  $2,478  million  was  ac- 
cepted, including  $105  million  of  noncompetitive  tenders  from 
the  public  and  $1,142  million  of  the  bills  issued  at  the  aver- 
age price  to  Federal  Reserve  banks  for  themselves  and  as  agents 
of  foreign  and  international  monetary  authorities.  An  addi- 
tional $21  million  of  the  bills  were  issued  to  Federal  Reserve 
banks  as  agents  of  foreign  and  international  monetary  author- 
ities for  new  cash.  The  average  bank  discount  rate  was  7.417%. 
The  issue  was  to  refund  $2,454  million  of  bills   maturing 

May  30. 
20-Dav  Bills 

On  May  26  tenders  were  invited  for  approximately  $6,000 

million  of  20-day  Treasury  bills  to  be  issued  June  2,  1978, 

representing  an  additional  amount  of  bills  dated  December  22, 

1977,  maturing  June  22,  1978.  The  issue  was  to  raise  new 

cash.  Tenders  were  opened  on  June  1.  They  totaled  $12,285 

million,  of  which  $6,005  million  was  accepted.  The  average 

bank  discount  rate  was  7.110%. 
13-Week  and  26-Week  Bills 

Issues  of  regular  weekly  Treasury  bills  in  May  totaled 
$22,700  million.  These  issues  were  offered  for  cash  and  in 
exchange  for  bills  maturing  in  the  amount  of  $23,000  million. 
There  were  two  13-week  issues  of  $2,200  million  and  two  13-week 
issues  of  $2,300  million.  There  were  three  26^week  issues  of 
$3,400  million  and  one  26-week  issue  of  $3,500  million.  Aver- 
age rates  for  the  new  issues  are  shown  in  the  following  table. 
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Treasury  Financing  Operations-Continued 


Date  of  issue 

Annual  average  rate 

(bank  discount  basis) 

1978 

13- week 

2f:^'.veek 

May  4 
11 
18 
2^ 

6.460 
6.464 
6.318 
6.476 

6.935 
6.986 

7.014 
7.141 

Treasury  Bills  (Other  than  stiort-dated  bills)  -  General 

Treasury  bills  are  sold  on  a  discount  basis  under  com- 
petitive and  noncompetitive  bidding,  and  at  maturity  their 
par  amount  is  payable  without  interest.  Except  for  defini- 
tive bills  in  the  $100,000  denomination,  which  are  available 
only  to  Investors  who  are  able  to  show  that  they  are  required 
by  law  or  regulation  to  hold  securities  in  physical  form,  all 
series  are  issued  entirely  in  book-entry  form  in  a  minimum 
amount  of  flO,000  and  in  any  higher  $5,000  multiple,  on  the 
records  either  of  the  Federal  Reserve  banks  and  branches ,  or 
of  the  Department  of  the  Treasury. 

Tenders  are  received  at  Federal  Peserve  banks  and  branches 
and  from  ind ividuals  at  the  Bureau  of  the  Public  Debt,  Wash- 
ington. Each  tender  must  be  for  a  minimum  of  $10,000.  Tenders 
over  $10,000  raustbein  multiples  of  $5,000.  Payment  for  the 
full  par  amount  applied  for  must  accompany  all  tenders  sub- 
mitted for  bills  to  be  maintained  on  the  book-entry  records 
of  the  Department  of  the  Treasury.  A  cash  adjustment  will 
be  made  for  the  difference  between  the  par  amount  submitted 
and  the  actual  issue  price  as  determined  in  the  auction.  No 
deposit  need  accompany  tenders  from  incorporated  banks  and 
trust  companies  and  from  responsible  and  recognized  dealers 


in  investment  securities  for  bills  to  be  maintained  on  the 
book-entry  records  of  Federal  Peserve  banks  and  branches,  or 
for  definitive  bills,  where  authorized.  A  deposit  of  2  per- 
cent of  the  par  amount  of  the  bills  ajrplied  for  must  accom- 
pany tenders  for  such  bills  from  others,  unless  an  express 
guaranty  of  payment  by  an  incorporated  bank  or  trust  company 
accompanies  the  tenders. 

Noncompetitive  tenders  (without  stated  price),  usually 
for  $500,000  or  less  from  any  one  bidder,  for  each  issue  of 
13-week,  26-week,  and  52-week  bills,  are  accepted  in  full  at 
the  average  price  of  accepted  competitive  bids  for  an  issue. 

Payment  for  accepted  tenders  must  be  made  or  completed 
on  the  date  of  issue,  in  cash  or  other  immediately  available 
funds  or  in  a  like  par  amount  of  Treasury  securities  maturing 
on  or  before  that  date.  Payment  for  13-week,  26-week,  and 
52-week  bills  may  not  be  made  by  credit  in  Treasury  tax  and 
loan  accounts. 
Foreign  Series  and  Foreign  Currency  Series 

Foreign  series  securities  issued  in  May  totaled  $954 
million,  consisting  of  1  bill  and  21  certificates.  Redemp- 
tions for  the  month  totaled  $1,916  million.  At  the  end  of 
May,  foreign  series  securities  outstanding  totaled  $21,476 
million.   (Details  are  shown  on  page  54. ) 

There  were  no  issues  of  foreign  currency  series  securities 
in  May.  Redemptions  for  the  month  totaled  an  equivalent  of 
$52  million.  At  the  end  of  May  foreign  currency  series  secu- 
rities outstanding  totaled  an  equivalent  of  $943  million  and 
were  all  denominated  in  Swiss  francs.  (Details  are  shown  on 
page  56.) 


Note:   Details  of  Treasury  market  financing  operations  are  shown  elsewhere  in  tables  on  public  debt  operations. 
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Table  FFO-1.  -  Summary  of  Fiscal  Operations 


(In  millions  of  dollars) 


1/  Budget 

receipts  and  outlays 

Means  of  financing — net  transactions 

Net 

Net 

Surplus 

lior  rowing; 

from  the  public — Federal  securities 

Cash  and  monetary  assets  (Deduct) 

Fiscal  year 

Invest- 

Within general 

U.S. 

Special 

Gold 

or  month 

receipts  2/ 

outlays  2/ 

deficit   (-) 
1-2 

Public 
debt 

Agency 

ments  of 
Goven^ 

Total 
4*5-6 

account  of  the 
U.S.   Treasury 

Treasury 
operating 

drawing 
rights  8/ 

Other 

tranche 
drawing 

securi- 
ties i/ 

ties 

ment  ac- 
counts ^ 

6/2/ 

cash 

rights  2/ 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

(11) 

(12) 

1959 

187,784 

184,548 

3,236 

7,525 

-10,150 

8,522 

-11,  U5 

760 

_ 

. 

808 

644 

1970 

193,743 

196,588 

-2,845 

17,198 

-1,739 

10,052 

5,397 

1,746 

_ 

557 

-1,536 

302 

1971 

188,392 

211,425 

-23,033 

27,211 

-347 

7,417 

19,448 

826 

_ 

290 

-208 

-908 

1972 

208,549 

232,021 

-23,372 

29,131 

-1,259 

8,420 

19,442 

1,663 

_ 

711 

1,079 

-983 

1973 

232,225 

247,074 

-14,849 

30,881 

215 

11,822 

19,275 

2,053 

- 

-8 

-1,264 

50 

1974 

264,932 

269,521 

-4,689 

16,918 

903 

U,813 

3,009 

-3,380 

- 

245 

91 

525 

1975 

280,997 

325,105 

-45,108 

58,953 

-1,059 

7,031 

50,853 

- 

-1,570 

123 

647 

1,121 

1976 

299,197 

365,648 

-66,451 

87,244 

10 

4,341 

82,913 

_ 

7,245 

-302 

-172 

1,024 

T.Q 

81,687 
356,861 

94,660 
401,896 

-12,973 
-45,035 

U,269 
64,139 

724 
-1,380 

-3,514 
9,243 

18,507 
53,515 

- 

2,579 
1,690 

-il? 

ill 

764 
132 

1977 

1978  (Est.)... 

400,479 

453,528 

-53,049 

n.a. 

n.a. 

n.a. 

57.2** 

- 

n.a. 

n.a. 

n.a. 

n.a. 

1979  (Est.  )... 

439.823 

499.391 

59.558 

n.a. 

n.a. 

n.a. 

72.01" 

- 

IV  a. 

n.a. 

n.a. 

n.a. 

1977-Apr 

39,832 

35,363 

4,459 

1,815 

-51 

558 

l,207r 

_ 

8,739 

-5 

555 

24 

May 

27,549 

33,592 

-6,043 

1,086 

-27 

3,930 

-2,871 

- 

-10,777 

36 

-565 

-12 

June 

43,075 

32,381 

10,194 

2,316 

-32 

1,757 

518 

- 

9,264 

15 

131 

-66 

July 

24,952 

33,630 

-8,678 

-561 

-96 

-2,460 

1,803 

- 

-6,101 

12 

-434 

-206 

Aug 

29,576 

34,720 

-5,044 

11,310 

-417 

3,1L4 

7,780 

- 

-3,091 

-14 

338 

27 

Sept 

35,542 

35,097 

1,545 

13,565 

-U 

3,529 

10,024 

- 

12,040 

6 

135 

-88 

Oct 

24,127 

38,790 

-U,563 

-1,437 

-3 

-3,296 

1,851 

- 

-11.417 

41 

1,368 

56 

Nov 

27,596 

35,864 

-9,269 

10,559 

-30 

1,685 

8,854 

- 

-2,216 

13 

-158 

89 

Dec 

32,794 

37,645 

-4,852 

10,971 

-39 

961 

9,971 

- 

6,803 

81 

-1,591 

-3 

1978-Jan         .   . . 

33,201 

36,918 

-3,717 

2,552 

5 

-3,370 

6,027 

- 

207 

-40 

70 

2 

Feb 

Mar          .... 

26,795 

24,879 

33,787 
40,004 

-6,992 

-15,125 

8,157 
3,198 

-328 
-5 

2,721 
-1,462 

5,108 

9,556 

'- 

-984 

22 

-135 
241 

-272 

Apr 

42,343 

35,724 

6,618 

-1,362 

-51 

849 

-2,253 

- 

-24 

794 

-298 

Fiscal  1978 

to  date 

211,734 

259,733 

-47,999 

37.749 

-455 

-1,912 

39,205 

-9,823 

130 

579 

-a5 

Means  of  financing — net  transactions — Con. 

Selected  balances,  end  of  period 

Other  12/ 
(13) 

Transactions 
not  applied  to 
year' s  surplus 
or  deficit  11/ 

(U) 

Total  budget 
financing 
7-8-9-10 
-11-12*13*14 

(15) 

General  ac- 
ccunt  of  the 
U.S.  Treasury 
6/7/ 

(16) 

U.S. 

Treasury 
operating 
6ash 

(17) 

Federal  securities 

Fiscal  year 
or  month 

Public 
debt 

securities 
i/ 

(18) 

Agency 
securities 

w 

(19) 

Investments 
of  Govern- 
ment acccwnts 

(20) 

Held  by  the 

public 

13*19-20 

(21) 

1969 

-284 

-22 

3,103 

4,958 

-3,921 

-1,290 

1,958 

-1,956 

-199 

2,004 

n.a. 
n.a. 

3,211 

-2,287 
-1,145 

1,824 
-3,940 

2,159 

2,237 
-1,479 

1,430 

-935 

-2,053 

5,575 

-441 

4,335 

10,407 
-951 

482 
1,442 

340 

451 
-7,393 
-5,710 
-2,436 
-8,247 

n.a. 
n.a. 

535 

-56 
-221 

-1,578 
-1,535 
-1,634 
622 
-384 
-1,253 

-1,146 

-1,234 

-1,100 

-569 

-5,070 

fc — ^ 

-3,216 
2,845 
23,033 
23,372 
U,349 
4,589 
45,108 
66,451 
12,973 
45,035 

53,049 
59,558 

-4,469 

6,043 

-10,194 

8,678 
5,044 
-1,545 
U,653 
9,269 
4,352 

3,717 

5,992 

15,125 

-6,618 

47,999 

7,544 
9,291 
10,117 
■11,785 
13,854 
10,473 

7,589 
14,835 
17, 4U 
19,104 

17,757 

6,991 

16,255 

10,154 
7,063 

19,104 
7,687 
5,471 

12,274 

12,481 
7,391 
5,407 
9.281 

9,281 

352,895 
370,094 
397,305 
426,435 
457,317 
474,235 
533,188 
520,432 
634,701 
698,340 

n.a. 
n.a, 

571,023 
672,109 
674,425 

673,854 
685,174 
598,840 
697,403 
707,972 
713,943 

721,595 
729,753 
737,951 
735.589 

736,589 

M,249 
12,510 
12,163 
10,894 
11,109 
12,012 
10,943 
10,953 
11,578 
10,298 

n.a. 
n.a. 

10,883 
10,855 
10,824 

10,728 
10,311 
10,298 
10,290 
10,260 
10,221 

10,225 
9,898 

9,393 

9,842 

9,842 

87,551 
97,723 
105,  UO 
113,559 
125,331 
U0,194 
U7,225 
151,556 
148,052 
157,295 

n.a. 
n.a. 

U7,315 
151,246 
U3,0« 

150,553 
153,556 
157,295 
153,999 
155,684 
156,645 

153,275 
155,995 
154,534 
155,383 

155,383 

279,483 

1970 

284,880 

1971 

304,328 

1972 

323,770 

1973 

343,045 

1974 

346,053 

1975 

395,906 

1976 

479,819 

T  Q     

498,327 

1977 

551,843 

1978  (Est.) 

1979  (Est.) 

1977-Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

1978-Jan 

Feb 

Mar 

Apr 

Fiscal  1978 
to  date 

u.a. 
n.a. 

534,590 
531,719 
532,237 

534,039 
541,819 
551,843 
553,694 
562,548 
572,519 

578,546 
583,654 
593,310 
591,048 

591,048 

Footnotes  on  following  page. 
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.FEDERAL  FISCAL  OPERATIONS- 


Footnotes  to  Table  FFO-1. 


Sour::e:    Itonthly  Treasury  Statement  of  Receipts  and  Outlays  of  the  United 

States  Government. 
Note-   Budget  estijnates  are  based  on  figures  released  in  the  Current 

Budget  estijnates  on  March  13,  1978,  by  the  Office  of  Management 

and  Budget. 
1/  Bill".'  ■  •'-''\''    "MI  .pjt.l«y:-.  -.k^f   r':vi:''^'l  !.'■  reflent  i'arr»"i  iiv  >mn 

Cr-^dit  laymen.-  u.  ejiu«j^  of  an  individuui  «  tax  llabixiLji,  I'^rmerly 

treated  as  outlays,  and  now  classified  as  income  tax  refunds. 
2/  For  detail  see  Table  FFO-2. 
2/     For  detail  see  Table  FFO-3. 
y     As  of  July  31,  197i,  public  debt  outstanding  has  been  adjusted  to 

exclude  the  notes  of  the  International  Monetary  Fund  to  conform  with 

the  "budget  presentation. 
y     For  detail  see  Table  FFO-6. 
6/  Current  fiscal  year  to  date  transactions  through  June  30,  1974,  are 

on  the  Daily  Statement  of  the  U.S.  Treasury  clearance  date  basis  and 

are  converted  to  accounting  date  basis  at  June  30  ffinal)  only. 

Prior  fiscal  year  amounts  include  transactions  in  transit  as  of  Jmie 

30.   For  amounts  in  transit  ::ee  Table  FFO-10  in  the  October  1' '■-.'. 

Bulletin. 
2/  As  of  July  1974,  balanceis  shown  under  "Within  general  accounts  ol'"  Lhe 


8/ 

3/ 
10/ 


11/ 


1?/ 


!  .,■.  I  f^'jijui'y"  are  nuw  pi>_';;eiit.ed  in  columns  9,  li,  and  13. 

Represents  holdings  of  special  drawing  rights,  less  certificates  issued 

to  Federal  Reserve  banks. 

Represents  activity  of  the  International  Monetary  F\ind. 

Includes:  public  debt  accrued  interest  payable  to  the  public,  deposit 

funds,  miscellaneous  asset  and  liability  accounts,  and  as  of  July  1974, 

the  gold  balance. 

Includes:  Seigniorage;  increment  of  gold;  fiscal  1969  conversions  of 

certain  corporations  to  private  ownership;  fiscal  1970  reclassification 

of  Commodity  Credit  Corporation  certificates  of  interest;  fiscal  1974 

conversion  of  interest  receipts  of  Government  accounts  to  an  accrual 

basis;  and  net  outlays  of  off-budget  Federal  agencies.  Also  includes 

rural  electrification  and  telephone  revolving  fund  since  May  12,  1973, 

Pontal  .iervice  fund  Jince  July  1973,  Federal  Financing  Bank  since 

July  1974,  housing  for  the  elderly  or  handicapped  fund  from  August 

22,  1974,  through  September  30,  1977,  and  Pension  Benefit  Guaranty 

Corporation  since  September  17,  1974. 

For  detail  see  Table  FD-6. 

wa.,^-«j      -  -   rijot  available. 

In  billions  of  dollars. 


June  1978 


.FEDERAL  FISCAL  OPERATIONS, 


Table  FFO-2.  -  Budget  Receipts  by  Source 


fin  millions  of  dollars) 


Fiscal  year 
or  month 


Net 

budget 
receipts  1/ 


Jithlield2/   Other 


Individual 


Income  taxes 


Corporation 


Net 

income 

taxes 


Social  insurance 

taxes  and  contributions 


Employment  taKe-s  and  contributions 


Old-age,  disability,  and 
hospital  insurance 


Gross 


Net 


1961 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.Q 

1977 

1978  (Est.) 

1979  (Est.) 

1977-Apr 

May 

June. . 

July.. 
Aug. . . 
Sept.. 

Oc  t 

Nov 

Dec 

1978-Jan 

Feb 

Mar 

Apr. . . 

Fiscal  1978 
to  da  te. . .  . 


187,784 
193,743 
188,392 
208,649 
232,225 
264,932 
280,997 
299,197 
81,687 
356,861 

400,479 
439,823 

39,832 
27,549 
43,075 

24,952 
29,676 
36,642 
24,127 
27,596 
32,794 

33,201 
26,795 
24,879 
42,343 


70,182 

77,416 

76,490 

83,200 

98,093 

112,092 

122,071 

123,441 

32,950 

144,857 

168,159 
202,496 

ll,986r 

12,999 

12,178 

12,240 
12,429 
11,777 
12,770 
12,916 
13,351 

13,111 
12.811 
14,469 
13,095 


27,258 
26,236 
24,262 
25,679 
27,019 
30,812 
34,328 
35,528 
6,809 
42,062 

45,702 
28,817 

14,405r 
2,092 
6,272 

923 
660 
5,903 
711 
4  30 
770 

7,154 

911 

2,546 

13,621 


26,143 


10,191 
13,240 
14,522 
14,143 
21,866 
23,952 
34,013 
28,175 
1,044 
30,194 

35,033 
41,236 

7,725r 
5,801 
501 

726 
364 
352 
206 
174 
179 

48 

3,102 

11,756 

7,883 


87,249 

90,412 

86,230 

94,737 

103,246 

118,952 

122,386 

130,795 

38,715 

156,725 

178,828 
190,077 

16,665r 

9,289 
17,949 

12,438 
12,725 
17,327 
13,275 
13,171 
13,941 

20,217 

10,620 

5,258 

18,883 


3S, 338 
35,037 
30,320 
34,926 
39,045 
41,744 
45,747 
46,783 
9,809 
60,057 

64,267 
68,047 

8,461 
1,465 
14,758 

1,968 
1,288 
8,770 
2,159 
1,386 
9,549 

2,273 
1,521 
8,682 
9,  342 


1,660 
2,208 
3,535 
2,760 
2,893 
3,125 
5,125 
5,374 
1,348 
5,164 

5.318 
5,560 

488 
369 
379 

430 
479 
394 
714 
466 
337 

28  2 
50K 
6  59 
492 


36,678 
32,829 
26,785 
32,166 
36,153 
38,620 
40,621 
41,409 
8,460 
54,892 

58,949 
62,487 

7,974 

1,096 

14,379 

1,538 
809 

8,376 

1,445 
920 

9,212 

1,991 
1,013 
S,023 
8,850 


123,927 
123,241 
113,015 
126,903 
139,398 
157,571 
163,007 
172,204 
47,175 
211,618 

237,777 
252,564 

26,639r 
10,386 

32,328 

13,976 
13,534 
25,703 
14,721 
14,092 
23,153 

22,208 
11,633 
13,282 

27,683 

126,771 


33,956 
38,600 
41,237 
45,559 
54,166 
65,016 
74,075 
78,792 
21,475 
90,701 

102,678 
118,188 

8,981 
9,864 

7,274 

6,690 
10,034 
7,160 
5,490 
8,446 
5,875 

7,141 

10,451 

7,773 

9,967 


605 
386 
518 
447 
479 
535 
360 
408 


550 
632 


33,351 
38,214 
40,719 
45,111 
53,687 
64,481 
73,715 
78,384 
21,475 
90,302 

102,128 
117,556 

8,981 
9,864 
6,874 

6,690 
10,034 
7,160 
5,490 
8,446 
5,875 

7,141 

10,451 

7,773 

9,967 


Fiscal  year 
or  month 


Social  insurance  taxes  and  contributions  -  Continued 


Employment  taxes  and  contributions  -  Con. 


Railroad  retirement  accounts 


Net 

employment 
taxes  and 
contributions 


Unemployment  insurance 


Net 

unemployment 

insurance 


Net  contributions  for  other 
insurance  and  retirement 


Federal 
supple- 
mentary 
medical 
insurance 


Federal 

employees 

retirement 


Other 
retirement 


1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.Q 

1977 

1978  (Est.) 

1979  (Est.) 

1977-Apr 

Hay 

June. . 

July.., 

Aug 

Sept. . 

Oct 

Nov 

Dec ... 

1978-Jan 

Feb 

Mar 

Apr. . . 

Fiscal  1978 


885 

920 

981 

1,009 

1,190 

1,412 

1,490 

1,525 

328 

1,909 

1,858 
2,053 

18 
296 
170 

34 
313 
139 

52 
304 
163 

16 

294 

166 

20 

1,015 


885 

919 

980 

1,008 

1,189 

1,411 

1,489 

1,525 

328 

1,908 

1,858 
2,053 

18 
296 
170 

34 

313 
139 
52 
304 
163 

16 
294 
166 

20 

1.015 


34,236 
39,133 
41,669 
46,120 
54,876 
65,892 
75,204 
79,909 
21,803 
92,210 

103,986 
119,609 

8,999 

10,160 

7,044 

6,725 
10,347 
7,299 
5,542 
8,750 
6,038 

7,157 

10,745 

7,938 

9,987 


3,335 
3,471 
3,682 
4,370 
6,070 
6,863 
6,804 
8,085 
2,704 
11,347 

14,472 
16,380 

l,118r 
3,588 
232 

808 

2,158 

96 

543 
1,217 

125 

404 
1,192 

146 
1,404 


26 
33 
32 
6 
36 

52 
58 


3,328 
3,464 
3,674 
4,357 
6,051 
6,837 
6,771 
8,054 
2,698 
11,312 

14,420 

16,322 

l,107r 
3,582 

228 

800 

2,161 

94 

541 
1,216 

123 

40  3 
1,192 

144 
1,393 


903 
936 
1,253 
1,340 
1,427 
1,704 
1,901 
1,937 
539 
2,192 

2,408 
2,631 

173 

184 
182 

189 
195 
192 
204 
192 
193 

191 
213 
196 
195 


1,426 
1,735 
1,916 
2,058 
2,146 
2,302 
2,513 
2,760 
706 
2,910 

3,246 
3,265 

227 
273 
238 

243 
248 
238 
259 
242 
286 

241 
273 
275 
247 


24 
29 
37 
39 
41 
45 
52 
54 
13 
59 

62 
62 

4 
4 
5 


2,353 
2.701 
3.207 
3.437 
3.614 
4.051 
4.466 
4.752 
1.258 
5.162 

5.716 
5.958 

409 

461 
424 

437 
450 
434 
466 
438 
486 

437 
490 
478 
448 


Footnotes  at  end  of  table. 
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Table  FFO-2.  -  Budget  Receipts  by  Source-Continued 


(In  mi 

lions  of  dollars) 

social  insurance 
taxes  and 
contributions  - 
Continued 

Excise  taxes 

Miscellaneous 

Airport  a 

nd  airway  trust  fund 

Highway  trust 

und 

Fiscal  year 
or  month 

Net 
social 

insurance 
taxes  and 

Gross 

Refunds 

Net 

Gross 

Refunds 

Net 

Gross 

Refunds 

Net 

contri- 

butions 

1969 

Jf.tllS 
45, 298 
48,578 
53,914 
64,542 
76,780 
86,441 
92,714 
25,759 

10,681 

10,519 

10,643 

10,562 

9,995 

9,884 

9,550 

10,753 

2,564 

96 
167 
133 
1,056 
158 
141 
159 
141 

44 

10,585 

10,352 

10,510 

9,506 

9,836 

9,743 

9,400 

10,612 

2,520 

564 
650 
760 
842 
964 
940 
277 

2 
1 

2 
2 
1 
2 

1 

563 
649 
758 
840 
962 
938 
277 

4,861 
5,386 
5,664 
5,635 
5,818 
6,384 
6,334 
5,565 
1,677 

224 
32 
123 
313 
153 
123 
146 
152 
1 

4,637 

5,354 

5,542 

1972 

5,322 

1973 

5,665 

6,188 

5,413 

T.Q 

1,676 

108,683 

124,122 
141,889 

10,515r 

9,796 

11,936 
17,434 

877 

148 

159 
466 

12 

9,648 

11,777 
16,968 

866 

1,193 

1,289 
1,091 

91 

2 

2 
2 

* 

1,191 

1,287 
1,089 

91 

6,844 

7,226 
7,558 

534 

135 

140 
140 

98 

6,709 

1978  (Est  ) 

7,086 

1979  (Est.) 

7,418 

1977-Apr 

436 

May 

14,203 

811 

14 

797 

94 

* 

94 

596 

2 

594 

7,696 

7,961 
12,958 

888 

897 
674 

14 

13 
12 

874 

884 
663 

103 

108 
111 

* 
1 

10  3 

108 
111 

566 

574 
750 

12 
1 

554 

574 

Aug 

749 

7,828 
6,550 

832 
847 

11 

12 

821 
835 

110 
100 

- 

110 
100 

658 
594 

_ 

658 

Oc  t 

594 

Nov 

10,404 

922 

11 

911 

101 

1 

100 

601 

-3 

604 

Dec 

6,647 

7.998 
12,427 

8,560 

777 

829 
705 
756 

14 

13 
7 

15 

763 

816 
697 
742 

108 

97 
116 
103 

1 

1 

108 

97 
115 
103 

591 

579 
470 

561 

23 
11 

591 

1978-Jan 

579 

42.7 

Mar 

550 

Apr 

11,828 

76  3 

9 

754 

101 

* 

101 

602 

93 

509 

Fiscal  1978 

64,412 

5,599 

82 

5,517 

727 

1 

725 

3,997 

123 

Excise  taxes  -  Continued 


Estate  and  gift  taxes 


Black  lung  disability 
trust  fund 


Fiscal  year 
or  month 


Net 

excise 

taxes 


Customs  duties 


Net  miscellaneous  receipts 


Deposits  of 
earnings  by 
Federal 
Reserve 
banks 


All 
other 


1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.Q...-. 

1977 

1978  (Est.) 

1979  (Est.) 

1977-Apr... 
May... 
June. . 

July.. 
Aug. . . 
Sept. . 
Oct... 
Nov. . . 
Dec . . . 

1978-Jan... 

Feb... 

Mar... 

Apr. . . 

Fiscal  1978 

to  date. . . 


15,222 
15,705 
16,614 
15,477 
16,260 
16,844 
16,551 
16,963 
4,473 
17,548 

20,242 
25,475 

1,392 
1,485 
1,530 

1,567 
1,523 
1,589 
1,529 
1,615 
1,463 

1,492 
1,2  59 
1,395 
1,  ?68 

10,120 


3,530 
3,680 
3,784 
5,490 
4,976 
5,101 
4,688 
5,307 
1,485 
7,425 

5,718 
6,167 

389 
509 

446 

511 
555 
461 
421 
446 
492 

453 
441 
471 
306 

3,030 


39 
36 
49 
54 
59 
66 
77 
91 
31 
98 

100 
100 

13 
9 
9 


7 
11 


3,491 
3,644 
3,735 
5,436 
4,917 
5,035 
4,611 
5,216 
1,455 
7,327 

5,618 
6,067 

376 
501 

437 

505 
547 
454 
410 
439 
482 

447 
434 
462 
296 

2,970 


2,387 
2,494 
2,657 
3,394 
3,308 
3,444 
3,782 
4,209 
1,243 
5,287 

5,946 
6,560 

407 
436 
516 

459 
555 
507 
416 
469 
516 

506 
454 
616 
557 

3,534 


68 

64 

66 

107 

120 

110 

106 

134 

31 

137 

154 
170 


13 
12 
13 
10 
11 
16 

12 
13 
13 
12 


2,319 
2,430 
2,591 
3,287 
3,188 
3,334 
3,676 
4,074 
1,212 
5,150 

5,792 
6,390 

393 
427 
504 

446 
543 
494 
406 
459 
501 

494 
441 
603 
545 


2,662 
3,266 
3,533 
3,252 
3,495 
4,845 
5,777 
5,451 
1,500 
5,908 

6,200 
6,300 

460 
490 
526 

450 
513 
513 
462 
535 
493 

510 
555 
514 
531 

3,601 


247 
158 
325 
380 
426 
523 


2,908 
3,424 
3,858 
3,633 
3,921 
5,369 


935  3/6,711 

2,576  4/  8,028 

112        1,613 

628        6,536 


728 
903 

58 
58 
54 

48 
59 
62 
50 
52 
56 

53 
47 
63 
91 


6,928 
7,203 

517 
548 
581 

498 
572 
575 
512 
587 
549 

563 
602 
577 
622 


412   4,012 


Source:    Monthly  Treasury  Statement  of  Receipts  and  Outlays  of  the 
United  States  Government. 

Note;   Budget  estimates  for  net  receipts  are  based  on  figures  released 
in  the  current  Budget  Estimates  on  March  13,  1978,  by  the  Office  of 
Management  and  Budget.   Estimates  in  detail  are  not  available  and 
are  based  on  the  1979  Budget  of  the  U.S.  Government,  released 
January  23,  1978. 

1/  Budget  receipts  are  revised  to  reflect  Earned  Income  Credit  payments 
in  excess  of  an  individual's  tax  liability,  formerly  treated  as  out- 
lays, and  now  classified  as  income  tax  refunds. 

2/      Includes  individual  income  taxes  designated  for  the  Presidential 


election  campaign  fund.   Prior  to  February  1974,  these  taxes  were 
included  in  "Other". 

V  Includes  $442,615  thousand  in  fees  for  licenses  to  Import  petroleum 
and  petroleum  products. 

V  Included  $1,670  million  in  fees  for  licenses  to  Import  petroleum  and 
petroleum  products. 

^/  The  Black  Lung  Disability  Trust  Fund  was  formally  created  on  April 
1,  1978  pursuant  to  the  "Black  Lung  Benefits  Revenue  Act  of  1977" 
(Public  Law  95-227). 

*   Less  than  $500,000. 

r   Revised. 
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.FEDERAL  FISCAL  OPERATIONS, 


Treasury  Bulletin 


Table  FFO-3.  -  Budget  Outlays  by  Agency 


Fiscal  year 

or  month 


Le^'is- 
lative 

branch 


The 
judi- 
ciary 


Executive 
Office 
of  the 
President 


Funds  ap- 
propriated 
to  the 
President 


Agricul- 
ture De- 
partment 


Comraerc 
Depart- 
ment 


Defense   Department 


Military 


Energy 

Department 

1/2/ 


Health, 
Education 

&  Welfare 
Departmeni 


Housing  4 
Urban  De- 
velopment 
Department 


Interior 
Depart- 
ment 
2/2/ 


1969 

1970 

1971 

1972 

1973 

197< 

1975 

1976 

T.Q 

1977 

1978  (Est. ).. 

1979  (Est.).. 

1977-Apr 

May 

June . . . 

July. . . 

Aug 

Sept. . . 

Oct 

Nov. . . . 
Dec 

1978-Jan 

Feb 

Mar 

Apr 

Fiscal  1978 
to  date .... 


i,a7 

540 
625 
726 
779 
225 
976 

1,037 

1,175 

87 
as 
81 

82 
55 
116 
88 
91 
69 


80 
583 


ion 

u; 

173 
183 
205 
284 
325 
85 
392 

458 

i89 

46 
29 
27 

40 

31 
31 
1 
45 
28 

29 

^1 


11 
36 
47 
55 
49 
75 
93 
79 
16 
73 


4,967 

4,540 
4,269 
3,733 
4,015 
3,572 
3,525 
1,221 
2,497 

4,4:-" 


568r 
671 

187 

-185 
567 
1,123 
219 
429 
354 

-9 
82 

517 


2,398 


8,330 
8,307 
8,560 

10,943 

10,028 
9,767 
9,725 

12,796 
3,850 

16,7''S 

22 .0v9 

1,825 
1,102 
1,316 

965 

1,674 
1,471 
1,773 
2,840 
3,018 

2,689 
939 

1,879 
781 


854 
1,028 
1,188 
1,250 
1,368 
1,455 
1,583 
2,020 

534 


186 
262 

285 

258 
300 
345 
273 
329 
341 

380 
358 
453 
445 


77,870 
77,150 
74,546 
75,150 
73,297 
77,625 
35,420 
88,036 
21. 926 

103,800 
i-l  .200 

7,736r 

7,954 

8,364 

8,317 

7,851 

8,094 

7,992 

8,721 

8,200 

8,123 
8,226 
9,168 

8,315 
58,752 


1,268 
1,211 
1,375 
1,530 
1,703 
1,682 
2,051 
2,124 
583 
2,280 

2,  ■'36 

^,^■47 

159 
198 
198 

222 
240 
272 
226 
230 
226 


144 
169 


2,607 
2,610 
2,439 
2,545 
2,558 
2,493 
3,524 
3,888 
1,000 

5,223 

7,152 

10.037 

261r 

474 

488 

464 
523 
632 
453 

479 
499 

415 
513 
386 

439 


46,594 

52,338 

61,866 

71,779 

82,042 

93,735 

112,411 

128,785 

34,341 

U7,455 

163,484 
181,265 

12,318 
12,311 
12,434 
12,387 
12,951 
12,944 
12,774 

13,300 
13,179 

13,125 

13,378 
14,387 
12,756 

Q2,Q00 


1,529 
2,603 
2,890 
3,642 
3,592 
4,786 
7,488 
7,079 
1,397 
5,832 

8,351 
9,529 

510 
530 
575 

568 
561 
430 
532 

689 
757 


430 
455 


837 
1,136 

225 

1,256 

-2,236 

-4,881 

2,152 

2,293 

788 
3,085 

3,710 
4,002 

254r 

264 
175 
218 
479 
263 

373 
281 


233 
208 
222 

1,846 


Fiscal  year 
or  month 


Labor 
De  part- 


State 
Depart- 


Tranapoi^ 

tation 
Depart- 
ment 


Treasury 
Department 


Interest 
on  the 
public 
debt  V 


Other 
2/  6/ 


Env  i  ron- 
mental 
Protection 
Agency 


General 
Services 
Adminis- 
tration 


.NationaJ 
Aero- 
nautics 
and 
Space 
Admin. 


Veterans 
Adminis- 
tration 


Other 
independ- 
ent 
agencies 


Undistributed  Offsetting 
Receipts  i/  1/ 


Rents  and 
Ro.valties 
on  the  Outer 
Continental- 
Shelf  lands 


1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.Q 

1977 

1978  (Kst.) 

1979  (Est.) 

1977^pr. . . 
May... 
June. . 

July. . 
Aug. . . 
Sept.. 
Oct. . . 

Nov 

Dec . , . . 

1978-Jan... 

Feb 

Ueit... 

Apr 

Fiscal  1978 
to  date ... 


3,475 
4,355 
7,923 

10,033 
8,639 
8,955 

17,649 

25,742 
5,905 

22,374 

23,324 
25,134 

1,8881 
1,890 
1,755 

1,766 
1,950 
1,692 
1,575 
1,524 
1,845 

2,038 
2,053 
2,347 

1.882 
13,321 


437 
448 
468 
568 
591 
730 
844 

1,061 
315 

1,132 

1,247 
1,355 


Qlr 

61 

98 

146 
80 
32 

152 
46 

113 

94 
136 
102 


5,970 
6,417 
7,247 
7,531 
8,183 
8,112 
9,247 

11,935 
3,003 

12,514 

13,905 
15,798 

897 

897 

1,012 

1,065 
1.192 
1,328 
1,308 

1,163 
1,123 

1,145 
7Q7 
9<J2 


7,544 


16,588 
19,304 
20,959 
21,849 
24,167 
29,319 
32,565 
37,063 
8,102 
41,900 

47,800 
55,400 

2,378 
2,997 
6,384 

2,909 
2,989 
2,978 
3,083 

3,320 
6,794 

3,282 

3,450 
3;  403 
3,493 

26,825 


33 

20f 

31 

275 

5,79: 

5,674 

8,512 

6,454 

l,5i: 

7,660 

■^,265 
7,212 

2,134 

56 

-353 

2,021 

124 

-8 

2,302 

-252 

-450 

1,800 
^^ 
2,154 


Hi 


701 
753 
1,114 
2,032 
2,530 
3,118 
1,108 
4,355 

4 ,  75T 
5,679 

286 
339 
416 

358 
484 
379 
305 
370 
314 

343 
261 

341 


425 

446 

501 

589 

468 

-275 

-624 

-92 

3 

-31 

209 
306 

-201 

103 

70 

-103 

92 

34 

-140 

111 

105 

-225 


i,b79 


4,247 
3,749 
3,381 
3,422 
3,311 
3,252 
3,267 
3,670 
953 
3,944 

3  .982 
4,269 

322 

309 
314 

299 
355 
32A 

310 
339 
320 

315 
342 
370 
316 

2,311 


7,669 

8,653 

9,756 

10,710 

11,958 

13,337 

15,575 

18,415 

3,957 

18,019 

18,853 
19,238 

1,683 
1,549 

1,218 

1,334 

1,417 
1,329 
1,574 
1,597 
2,604 

684 

2,676 
556 

11,204 


4,734 
7,089 
8,715 
9,878 
11,832 
13,988 
18,433 
19,003 
5,851 
19,811 
23,360 
27,699 

1,709 
1,840 
1,723 

1.675 
1,356 
1,311 
3,978 
1,939 
1,775 
1,7Q7 
1,03^ 
2:336 
1,066 


-2,428 
-2,662 
-1,311 
-2,374 

-2,500 
-1,800 


-57 
-104 
-320 

-983 
-44 
-59 
-53 

-479 
-93 
-61 
-00 

-138 

-242 


-5,117 

-6,380 

-7,375 

-7,853 

-3,379 

-9,893 

-11,670 

-12,042 

-1,255 

-12,679 

-13,319 
-14,221 

-418 

-505 

-3,891 

-355 
-543 
-9U 
-451 
-542 
-3,%5 

-414 
-587 
-443 
-460 


Source:     Monthly  Treasury  Statement  of  Receipts  and   Outlays  of  the  United 
States  Government,     Budget  estimates  are  based  on  figures  released   in 
the  current  Budget       Estimates  on  March  13,   1978  by  the  Office  of 
Management  and  Budget.     Figures  are  available   in  detail   for  the  1978 
Estimates.     Other  estima-tes  are  based  on  the  1979  Budget  of  the  U.S. 
Govemnient,   released  January  23,   1978. 

Note;        Outlays  consist  of  disbursements  less  proprietaiy  receipts   from 
the  public  and  certain  intrabudgetary  transactions.     Agency  shifts  are 
shown  in  this  table  beginning  with  the  period  of  such  shifts;   figures 
prior  to  the  shifts  have  been  adjusted. 

The  Export-Import  Bank  was  moved  within  the  Budget  effective 
October  1,   1976  pursuant  to  Public  Law  93^545.     Adjustmeiits  are  made 
to  include  totals   for  the  period   it  was  outside  tfje  Budget   (August  17, 
1971  through  September  30,   1976).     Also,  adjustments  are  made  to 
reflect  certain  Export-Import  Bank  borrowing  transactions  now  classified 
as  agency  debt.     These  transactions  were  previously  reported  as  off- 
budget  negative  outlays. 

V     Pursuant  to  Public  Law  95-91,  as  of  October  1,   1977,  all   functions  of 


2/ 


the  Energy  Research  and   Development  Administration,  Federal  Fnergy 
Administration,  and  Federal  Power  Commission,  and  certain  functions 
of  Interior   (Bonneville  Power  Administration  and  other  power  adminis- 
trations),  certain  other  departments,   and   the   Interstate  foraraerce 
Commission  were  transferred  to  the  Fnergy  lepartment. 
Cumulative  year  to  date   figures  may  not  add  due  to  budget  realignments. 
Prior  to    January  1'575,  Bents    and  Royalties  on  the  Outer  Continental 
Shelf  lands  were  shown  as  proprietary  receipts   from  the  public   for  the 
Interior  Department.     To  conform  with  the  FY  1976  Budget  Document's 
presentation,   these  amounts  were  reclassified  and  are  new  being  shown 
as  undistributed  offsetting  receipts. 
Reported  on  an  annual  basis. 
For  content  see  Table   FFO— i. 

Budget  Outlays  are  revised  to  reflect  Earned   Income  Credit  payments   in 
excess  of  an  individual's   tax  liability,   formerly  treated  as  outlays, 
and  now  classified  as   income  tax  refunds. 
Revised . 
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Table  FFO-4.  -  Undistributed  Offsetting  Receipts 


(In  millions  of  dollars) 


Federal  employer  contributions  to  retirement  funds 

Interest  credited  to  certain  Government  accounts 

Health',  Education, 
and  Welfare  Dept. 

Civil  Service 
Commission 

Other 
1/ 

Total 

Defense 
Department 

Health,  Education,  and  Welfare  Department 

Fiscal  year 
or  month 

Federal  Old-Age 
and  Survivors 
Insurance 
Trust  Fund 

Federal 
Disability 

Insurance 
Trust  Fund 

Federal 
Hospital 
Insurance 
Trust  Fund 

Federal  Old-Age, 
Disability,  and 
Hospital  Insurance 

Civil  Service 
Retirement  and 
Disability  Fund 

Soldiers'  4 
Airmen ' s 
Home 

Permanent 
Fund 

Supplementary 
Medical 
Insurance 
Trust  Fund 

1969 

611 

728 

727 

742 

816 

911 

1,082 

1,138 

294 

1,152 

1,272 
1,386 

102 
106 
100 

98 
101 
87 
91 
92 
97 

107 
111 
110 
106 

714 

1,401 
1,709 
1,876 
2,018 
2,101 
1,756 
1,918 
2,080 
592 
2,192 

2,495 
2,508 

179 
220 
167 

184 
193 
186 
208 
172 
219 

202 
205 

196 
182 

1 ,  384 

6 

8 

8 

9 

10 

652 

980 

1,024 

99 

1,204 

1,258 
1,263 

49 
49 
65 

58 
51 
558 
51 
63 
65 

34 
69 

77 
58 

417 

2,018 
2,444 
2,611 
2,768 
2,927 
3,319 
3,980 
4,242 
985 
4,548 

5,024 
5.157 

330 
375 
332 

340 
346 
831 
350 
328 
380 

343 
385 
382 
346 

2, =15 

3 
3 
3 
3 
3 
4 
7 
6 
1 
6 

6 
6 

1 

1 
2 

2 

1,009 
1,346 
1,617 
1,718 
1,848 
2,039 
2,296 
2,346 
SO 
2,275 

2,139 
1,746 

tl" 
951 

4 
63 
27 
41 
87 
884 

9 
67 
28 
50 

1,168 

140 
221 
324 
386 
435 
479 
512 
467 
13 
374 

238 
227 

5 
149 

10 

6 

6 

17 

95 

1 

10 
4 
5 

139 

94 
138 
183 
190 
198 
406 
607 
708 
5 
770 

818 
873 

5 

7 
364 

3 
1 
7 
2 
1 
383 

4 
3 
3 

5 

402 

23 

1970 

12 

1971 

17 

1972 

29 

1973 

43 

1974 

.  77 

1975 

104 

1976 

104 

T.Q 

4 

1977 

132 

1978  (Est. ) 

201 

1979  (Est.  ) 

258 

5 

May 

5 

irir)p, 

57 

1 
2 

July 

Sept 

3 

7 

Oct 

Nov 

Dec 

1978-Jan 

Feb 

5 

8 

14 

115 

Mar 

Apr 

Fiscal  1978 
to  date 

Intere^ 

t  credited  to 

certain  Government  accounts- 

rontinued 

Rents  and 
royalties 
on  the  Outer 
Continental 
Shelf  lands 

Labor 
Department 

Transportation 
Department 

Veterans  Administration 

Civil  Service 
Commission 

Railroad 

Retirement 

Board 

Other 
2/ 

Total 

Fiscal  year 
or  month 

Government 
Life 

Insurance 
Fund 

National 

Service 

Life 

Insiirance 

Fund 

Grand 
total 

Unemployment 
Trust  Fund 

Highway 
Trust  Fund 

Civil  Service 
Retirement  and 
Disability 
Fund 

iq69 

517 

601 
6'7 
406 
487 

C'50 

28'-: 
55 

232 

380 
478 

14 

17 

46 

2 
29 
12 
20 
28 
47 

3 
19 
11 
12 

141 

53 
115 
184 
206 
247 
415 
586 
587 

13 
593 

544 

687 

2 

3 

295 

1 

6 

10 

12 

14 

272 

1 
3 
5 
8 

315 

32 
31 
31 
32 
31 
31 
31 
31 

32 

33 
31 

* 
16 

« 
16 

16 

271 
292 
309 
338 
368 
398 
8 
433 

470 
500 

2 

210 

* 
6 

1 
219 

6 

1 
228 

SO  5 
987 
1,232 
1,464 
1,566 
1,838 
2,136 
2,463 
71 
2,841 

3,237 

3,808 

10 
38 

1,289 

3 

67 

9 

15 

49 

1,407 

49 
76 
-6 
15 

1,605 

1°1 
215 
251 
258 
262 
257 
274 
246 
16 
230 

.^00 

!?'• 

3 

14 
75 

10 

4 

6 

13 

77 

11 
4 
4 

113 

8 

20 
14 
12 
2'. 

40 

130 

162 

3 

213 

229 
275 

1 

1 

107 

3 
4 

2 
105 

1 
1 

1 

1 

114 

3,09Q 

4,765 

5,452 
6,574 
7,690 
7,800 
270 
8,131 

8,595 
9,064 

88 

130 

3,559 

15 
197 

83 

111 

214 

3,584 

71 
201 

60 
115 

4,357 

2,428 
2,662 

1,311 
2,374 

2,000 
1,800 

57 
104 
320 

983 
44 
59 
53 

479 
98 

61 
90 

138 

24-: 

1,171 

5,117 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.Q 

6 ,  180 
7,376 
7,858 
8,378 
9,893 
14,098 
14,704 
2,567 

1977 

1978  (Est.) 

1979  (Est. ) 

1977-Apr 

15,053 

15,519 
16,021 

475 

*y 

509 
4,211 

July 

1,338 

Aug 

Sept 

587 

973 

Oct 

Nov 

Dec 

524 
1,021 
4,063 

1978-Jan 

475 
677 

Feb 

Mar 

581 

Apr 

Fiscal  1978 

8,043 

Source:   Iifonthly  Treasury  Statement  of  Receipts  and  Outlays  of  the  United 

States  Government.  ,^  ^  ^     ^     y.  _^^     «^ 

Note:   Budget  estimates  are  based  on  the  1979  &idget  of  the  U.S. 

Government,  released  January  23,  1978. 
1/  Includes  receipts  from  off -budget  Federal  agencies  to  the  Civil  Service 

Retirement  and  Disability  Fund  as  of  May  197^. 
2/  Beginning  fiscal  197-4,  includes  adjustments  of  interest  on  public  debt 

issue  to  convert  to  the  accrual  basis.  Also  includes  Indian  tribal 

fxmds.  Interior  Department,  Judicial  survivors  annuity  fund.  State, 


foreign  service  retirement  and  disability  fund,  and  Airport  and  AlrwBy 
trust  fund. 
^     Prior  to  January  1975,  Rents  and  Royalties  on  the  Outer  Continental 
Shelf  Lands  were  shown  as  proprietary  receipts  from  the  public  for 
the  Interior  Department.  To  conform  with  the  FY  1976  Budget  Docu- 
ment's presentation,  these  amounts  were  reclassified  and  are  now 
being  shown  as  xmdistributed  offsetting  receipts.  As  a  result,  the 
detail  will  not  add  to  the  Fiscal  Year  1974  totals. 
"  *   Lees  than  $500,000. 
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.FEDERAL  FISCAL  OPERATIONS. 


Table  FFO-6.  -  Investment  Transactions  of  Government  Accounts  in  Federal  Securities  (Net) 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


Health,    Education,   and  Welfare  Department 


Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 


Federal 

Disability 

Insurance 

Trust 

Fund 


Federal 
Hospital 
Insurance 
Trust  Fund 


Federal 
Supple- 
mentary 
Medical 
Insurance 
Trust  Fund 


Housing  and  Urban  Development  Department 


Federal 
Housing 
Adminis- 
tration 


Govemjnent  National 
Mortgage     Assn. 


Partici- 
pation 
Sales 
Fund 


Federal 
Insurance 
Adminis- 
tration 


Labor  Department 


Unemploy- 
ment Trust 
Fund 


1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.CJ 

1977 

1978  {Est.  J. 

1979  (Est.  ). 


1°77-  Apr. . 

^^. . 

June. 

July. 
Aug.. 
Sept. 
Oct.. 
Nov. . 
Dec... 


1978 -Jan 

Feb 

Mar 

Apr 

Fiscal  1978 
to  date. . . . 


2,898 
3,953 
l]274 
1,827 
2,298 
2,217 
2,175 

-1,924 
-913 

-1,d45 

-i , 70o 
-3,158 


841 

1.693 

-1,1391 

-1,252 
1,732 

-1,01Q 
-2,247 

-d98 

-1,289 

1,570 

-1,504 

723 

-3,492 


1,121 

1,342 

1,263 

934 

792 

391 

-37 

-1,227 

-477 

-2,2U 

-349 
229 


-334 

-228 

-240 

-467 

-335 

-64 

-157 

03 

193 

258 


590 

693 

377 

-146 

1,338 

3,642 

1,897 

1,181 

67 

-36 

730 
1,632 


-131 
100 
354 

-337 

-6 

-221 

-398 

294 

309 

-1,055 

151 

891 

120 

312 


77 
-345 
244 
221 
222 
531 
148 
-148 

U 
988 

1,344 
661 


85 

176 

-237 

-307 

1,05a 

242 

66 

204 

180 
-94 

1,348 


165 

131 

128 

109 

31 

63 

200 

118 

28 

190 

138 
145 


87 
-5 
14 

-* 

49 
19 

-10 
6 
7 

4-3 

-15 

10 


465 

-369 

197 

-202 

299 

184 

223 

261 

27 

-95 

-274 
72 


-31 
50 
20 

-21 

20 

37 

3 

57 

-10 

20 

11 

40 

-126 


-4 
1 

12 

29 
2 

17 

-78 
-14 


-1 
3 


32 

28 

U 

1 


12 

2 

-3 

-4 

-7 


7 
-47 


488 

-1,747 

-1,428 

1,U4 

1,165 

-4,938 

-2,373 

104 

1,073 

3,600 

5,200 


460 
2,680 
-744 

-80 
1,312 
-847 
-26Q 
543 
-772 
-55^ 

loe 

-091 


7 
-1 

-1 


-904 


Fiscal  year 
or  month 


Transportation 
L>?partirent 


Airport 
and 

Airway 
Trust  Fund 


lighway 
frust  Fund 


Treasury 
Department 


Veterans 
Administration 


National 
Service 
Life  In- 
surance 
Fund 


Civil 

Service 

Commission 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


Postal 
Service 


Railroad 
Retire- 
ment 
Board 


All 
other 


1969. 
1970. 
1971. 
1972. 
1973. 
1974. 
1975. 
1976. 
T.Q.. 
1977.. 


1978  (Est.  ). 

1979  (Est.  ). 


1977-Apr. . 
May.. 
June. 


July. 
Aug.. 
Sept. 
Oct.. 
Nov. . 
Dec. 


X976-Ian. . 

Feb.. 
Mar. . 
Apr. . 

Fiscal  1978 
to  date. . . . 


878 
1,053 
593 
183 
534 

407 
183 

47 

59 

142 

51 

-50 

-132 

42 

17 
U3 


60 
41 


534 

1,089 

1,033 

822 

1,094 

2,049 

1,937 

-505 

-79 

1,127 

940 
591 


130 
134 
271 

190 
31 

-57 

-50 
14 

345 

157 
15'; 

191 
195 


-747 

-5 

1,380 

1,201 

353 

-556 

-920 

56 

40 

525 


W5 
-79 
-17 


-13 

43 

-5 

-11 

-27 

42 


-1 

-32 
-38 


83 
62 
272 

178 
111 
215 
25 
219 

272 
212 


-U7 
-4 
206 

3 

4 

-2 

-1 

2 

2U 


-22 
-18 


29 
14 
20 
29 
26 
30 
27 
42 


54 
29 


-18 
-1 
39 

-1 

-3 
-2 
-2 
-2 

40 


-2 

-2 
-2 


1,975 
1,950 
2,932 
3,123 
3,337 
3,669 
4,535 
5,253 
-755 
7,428 

7,321 
7,506 


-330 
-228 
1,302 

-348 
-185 

7,276 
-432 
-225 

1,033 

-359 
-172 
-256 

-409 


313 
328 
180 
438 
537 
225 
404 
470 
-128 
855 

379 
1,045 

18 

92 

4 

19 
179 

-578 
108 
127 


448 

89 

-108 


283 
173 
196 
148 
257 
378 
315 
358 
135 
424 

362 
467 

18 

-18 

24 

22 
89 
13 
15 
84 
25 

20 

98 
11 
12 


1,370 

-280 

-292 

-90 

125 

599 

-160 

129 

230 

-191 

-499 

1A7 

-152 
-98 

-111 

1,512 

-14 

195 

-225 

-145 

-422 

35 


59 
268 

-9 
-110 

24 
-60 
-290 
-246 
-650 
-171 

-84 
-378 

-304 

-28 

1,131 

-282 

15 

-175 

-235 

-12 

-77 

-64 

-70 

-U5 


-204 

237 

-145 

26 

57 

110 

155 

2,030 

-1,682 

L45 

242 
312 


29 

79 
-173 

-4 
35 
-7 
84 
168 
-189 


43 
-29 

4 
2 


8,522 

10,062 

7,417 

8,420 

11,821 

U,813 

7,031 

4,341 

-3,514 

9,243 

10,445 
15,085 

558 
3,930 

1,767 

-2,450 
3,1M 
3,629 

-3,296 

1,685 

961 

-3,370 

2,721 

-1,4£2 

8.49 


-1,912 


Source:       Monthly  Treasury  Statement  of  Receipts  and  Outlays  of  the  United 
States  Government.      Budget  estimates  are  based  on  the  1979-  Budget  of  the 
U.S.   Government,   released  January  23,   1978. 
Note:     Figures  may  not  add  due  to  rounding. 
*       Leas  than  $500,000. 
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.FEDERAL  OBLIGATIONS. 


"Obligations"  are  the  basis  on  which  the  use  of  funds 
is  controlled  in  the  Federal  Government.  They  are  recorded 
at  the  point  at  which  the  Government  makes  a  firm  commitment 
to  acquire  goods  or  services  and  axe  the  first  of  the  four 
key  events — order,  delivery,  payment,  consumption — which 
characterize  the  acquisition  and  use  of  resources.  In  gen- 
eral, they  consist  of  orders  placed,  contracts  awarded,  ser- 
vices received,  and  similar  transactions  requiring  the  dis- 
bursement of  money. 

The  obligational  stage  of  Government  transactions  is  a 
strategic  point  in  gauging  the  impact  of  the  Government's 
operations  on  the  national  econoncr,  since  it  frequently  rep- 
resents for  business  firms  the  Government  ccramitment  which 
stimulates  business  investment,  including  inventory  purchases 
and  employment  of  labor.  Disbursements  may  not  occur  for 
months  after  the  Government  places  its  order  but  the  order 
itself  usually  causes  inmediate  pressure  on  the  private 

econonQT . 

Obligations  are  classified  according  to  a  uniform  set 


of  categories  which  are  based  upon  the  nature  of  the  trans- 
action without  regard  to  its  ultimate  purpose.  All  payments 
for  salaries  and  wages,  for  example,  are  reported  as  per- 
sonnel compensation,  whether  the  personal  services  are  used 
in  current  operations  or  in  the  construction  of  capital  items. 

Federal  agencies  and  firms  often  do  business  with  one 
another;  in  doing  so,  the  "buying"  agency  records  obligations , 
and  the  "performing"  agency  records  reimbursements .  In  Table 
FO-1,  obligations  that  are  incurred  within  the  Government  are 
distinguished  from  those  incurred  outside  the  Government. 
Tables  FO-2,  3>  and  1*  show  only  those  incurred  outside. 

Obligation  data  for  the  administrative  budget  fund  ac- 
counts were  first  published  in  the  September  1967  Treasury 
Bulletin  and  the  trust  fund  accounts  were  first  published  in 
the  October  1967  Bulletin.  Beginning  with  the  April  I968 
Bulletin,  the  data  are  on  the  basis  of  the  budget  concepts 
adopted  pursuant  to  the  recoimendatlons  of  the  President's 
Commission  on  Budget  Concepts. 
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Table  PO-1.  -  Gross  Obligations  Incurred  Within  and  Outside  the  Federal  Government 

by  Object  Class,  January  31,  1978 

(In  millions  of  dollars) 


Object  class 


Gross  obligations  incurred 


Personal  services  and  benefits 

Personnel  compensation 

Personnel  benefits 

Benefits  for  former  personnel. 


Contractual  services  and  supplies 

Travel  and  transportation  of  persons. 

Transportation  of  things 

Rent,  communications,  and  utilities.. 

Printing  and  reproduction 

Other  services 

Supplies  and  materials 


Acquisition  of  capital  assets 

Equipment 

Lands  and  structures 

Investments  and  loans 


Grants  and  fixed  charges 

Grants,  subsidies,  and  contributions. 

Insurance  claims  and  indemnities 

Interest  and  dividends 

Refunds 


Other 

Undistributed  U.S.  obligations. 
Obligations  incurred  abroad.... 
Unvouchered 


1<),077 

488 

3,456 


636 

602 

1,417 

167 

I'), 357 

11, 497 


7,794 

2,104 

10,617 


44,064 

11,569 

14,083 

329 


-175 
2,654 

73 


205 

624 

1,137 

149 

8,430 

4,251 


2,450 

1,272 

37 


689 
365 


Gross  obligations  incurred  1/- 


149,811 


19,077 
2,158 
3,456 


842 

1,226 

2,553 

316 

27,787 

15,749 


10,244 

3,376 

10,654 


44,064 

11,569 

18,205 

329 


515 
3,019 


Source:  Reports  on  Obligations,  Standard  Form  225,  from  agencies. 

1/  For  Federal  Budget  presentation  a  concept  of  "net  obligations 

incurred"  is  generally  used.  This  concept  eliminates  transactions 
within  the  Government  and  revenue  and  reimbursements  from  the  public 
which  by  statute  may  be  used  by  Government  agencies  without  appro- 
priation action  by  the  Congress.  Suimnary  figures  on  this  basis 
follow,   (This  data  is  on  the  basis  of  Reports  on  Obligations 
received  from  the  agencies  prior  to  reports  submitted  for  Budget 


presentation  and  therefore  may  differ  somewhat  from  the  Budget 
document.) 


Gross  obligations  incurred  (as  above) 

Deduct : 

Advances,  reimbursements,  other  income,  etc. 

Offsetting  receipts 


Net  obligations  incurred. 


Table  FO-2.  -  Gross  Obligations  Incurred  Outside  the  Federttl  Government  by  Major  Function 

and  Major  Object  Class,  January  31,  1978 


175,212 


-34,364 
-22,659 


(In  millions  of  dollars) 


Major  function 


Major  object  class 


Personal 
services 
and 
benefits 


Contractual 
services  and 
supplies 


Acquisition  of  capital  assets 


Equipment 


Lands  and 
structures 


Investments 
and  loans 


Grants 
and 
fixed 
charges 


National  defense 

International  affairs 

General  science,  space,  and  technology.. 

Natural  resources,  environment,  and 
energy 

Agriculture 

Commerce  and  transportation 

Community  and  regional  development 

Education,  manpower,  and  social  services 

Health 

Income  security 

Veterans  benefits  and  services 

Law  enforcement  and  justice 

General  government 

General  revenue  sharing 

Interest 

Total 

•   Less  than  $500,000. 


15,518 
194 
299 

1,166 
270 

1,145 
1Q9 
297 
516 
787 

1,226 

447 

957 

1 


21,601 

875 

1,396 

4,633 
516 
539 
87 
292 

1,422 
366 
502 
142 

1,235 


7,201 


165 

2 

14 

13 

3 


172 
29 
5 
31 
1 
48 
13 
17 


23,021 


7,794 


10 

6,817 

673 

2,308 

1 

40 

65 

53 


10,617 


123 
403 
152 

1,388 

1,831 

3,211 

1,742 

9,793 

11,623 

15,743 

4,890 

602 

256 

5,156 

11.133 

70,045 


2,575 
254 


71 

-879 

433 

92 


47,616 
2,230 
1,969 

8,617 

8,559 

6,388 

4,458 

10,403 

13,632 

16,949 

6,813 

1,212 

2,503 

5,157 

n.ini 

149  811 
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.ACCOUNT  OF  THE  U.S.  TREASURY. 


Source  and  Availability  of  the  Balance  in  the  Account  of  the  U.S.  Treasury 


The  working  cash  of  the  Treasury  is  held  mainly  in 
'Treasury's  accounts  with  Federal  Reserve  banks  and  branches. 
As  the  balances  in  these  accounts  become  depleted,  they  are 
restored  by  calling  in  ( transferring)  funds  from  the  tax  and 
loan  accounts  with  thousands  of  commercial  banks  throughout 
the  country. 

Deposits  to  tax  and  loan  accounts  occur  in  the  normal 
course  of  business  under  a  uniform  procedure  applicable  to  all 
banks  whereby  customers  of  banks  deposit  with  them  tax  pay- 
ments and  funds  for  the  purchase  of  Government  securities. 
In  most  cases  the  transaction  involves  merely  the  transfer  of 
money  from  a  customer's  account  to  the  tax  and  loan  account  in 
the  same  bank.     On  occasions,   to  the  extent  authorized  by  the 


Treasury,  banks  are  permitted  to  deposit  in  these  accounts 
proceeds  from  subscriptions  to  public  debt  securities  entered 
for  their  own  account  as  well  as  for  the  account  of  their 
customers. 

The  tax  and  loan  account  system  permits  the  Treasury  to 
leave  funds  in  banks  and  in  the  communities  in  which  they  arise 
until  such  time  as  the  Treasury  needs  the  funds  for  its  opera- 
tions. In  this  way  the  Treasury  is  able  to  neutralize  the 
effect  of  its  fluctuating  operations  on  bank  reserves  and  the 
economy. 

A  detailed  description  of  the  Treasury's  depositary  system 
may  be  found  in  the  Annual  Report  of  the  Secretary  of  the 
Treasury   for  1973,   pages   282-285. 


Table  UST-1.  -  Status  of  the  Account  of  the  U.S.  Treasury 


(In  millions  of  dollars) 


End  of 
fiscal  year 
or  month 


Treasury  operating  balance  1/ 


Available  funds  in 
demand  accounts  at: 


Federal 
Reserve 
banks 


Special 
depositaries. 
Treasury  tax 
and  loan 
accounts 


Other 
deposi- 
taries 2/ 


Total 
i/ 


Funds  in  process 
of  collection 
through: 


Federal 
Reserve 
banks 


Other 
deposi- 
taries iJ 


Time  deposits 
and  other 
interest- 
bearing 
demand 
accounts 


Other 

demand 

accounts 

V 


Coin 
currency 
and  coinage 
metal 


Miscel- 
laneous 
items 


Gold 
balance 

6/' 


Balance  in 
account  of 
the  U.S. 
Treasury 


1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.Q 

1977 

1977-May. 
June 

July 
Aug. 
Sept 
Oct. 
Nov. 
Dec. 
1978-JaD. . 

Feb.. 

Mar.. 

Apr. . 

May. . 


1,258 

1,005 

1,274 

2,3<W 

A,  038 

2,919 

5,773 

11,975 

13,299 

15,740 


5,836 
15,183 

8,789 
6,U5 
15,740 
6,398 
2,562 
7,114 
11,228 
3,615 
4,705 
7,177 
2,™g 


4,525 
6,929 
7,372 
7,634 
8,433 
6,152 
1,475 
2,854 
4,U9 
3,364 


1,156 
1,072 

1,365 
948 
3,364 
1,289 
2,909 
5,160 

1,253 

3,776 
1,702 

2,104 
1,328 


139 
106 


343 
7 


5,394 

8,045 

8,755 

10,117 

12, 576 

9,159 

7,591 

14,316 

17, as 

19,104 


6,992 
16,255 

10,154 
7,063 

19,104 
7,687 
5,471 

12,274 

12,481 
7,391 
6,407 
9,281 
3,726 


393 
355 

a9 

252 
243 
276 

359 
235 
184 
U7 


153 
259 

167 
162 
147 
179 
328 
185 
307 
194 
180 

595 
395 


179 

117 

135 

76 

55 

-18 

31 


-4b 
-10 

-38 

2 

31 

-4 

-1 

72 
30 
26 

111 

1 


158 

218 

187 

54 

41 

19 

35 

70 

195 

175 


125 
130 

162 

202 
175 
168 
135 
100 

100 


102 
102 


355 


135 
135 

100 
55 
355 
-30 
-30 
-30 

-30 
-35 
-35 


553 
277 
441 
471 
586 
602 
752 
319 
818 
717 


716 
721 

710 
727 
717 
594 
676 
558 

651 
652 
657 


542 
618 


104 

121 

108 

129 

70 

54 

46 

50 


112 
111 
109 
107 
107 
106 


7,104 
9,016 
9,9ll 
11,310 
13,741 
10,352 
8,868 
16,065 
13,597 
20,531 


8,072 
17,487 

11,254 
8,209 
20, 531 

8,597 

5,572 

13,185 

13,581 
8;331 
7,335 

10,608 
4 ,  804 


Source:   Bureau  of  Govemjnent  Financial  Operations, 

1/  Effective  January  1972,  1^he  Treasury  operating  balance  excludes  the 
gold  balance  in  Treasury. 

Represents  deposits  in  certain  conmercial  depositaries  that  have  been 
converted  from  a  time  deposit  to  a  demand  deposit  basis  to  permit 
greater  flexibility  in  Treasury  cash  management. 
Will  not  agree  with  Daily  Treasury  Statement  due  to  rounding. 
Represents  funds  in  process  of  collection  by  (a)  the  U.S.  Treasury 
and  (b)  commercial  banks  which  have  been  authorised  to  defer  credit 
until  checks  are  collected.  Data  prior  to  January  1972  included  in 
"miscellaneous  items"  columns. 


2/ 


^^ 


^    Represents  demand  deposits  in  National,  Foreign,  and  other  bank  deposi- 
taries previousXv  included  in  time  deposits. 

6/  The  free  gold  balance  can  be  readily  converted  to  available  funds  with 
Federal  Reserve  banks. 

*       Less  than  $500,000. 
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Table  UST-2.  -  Elements  of  Changes  in  Federsil  Reserve  and  Tax  and  Loan  Account  Balances 

(In  millions  of  dollars) 


Credits  and  withdrawals 

Fiscal  year 
or  month 

Federal  Reserve    accounts  1^' 

Tax   and   loan  accounts 

Credits  2/ 

Withdrawals  2/' 

Proceeds   from  sales  of  securities  4' 

Taxes  6/ 

Total 
credits 

Marketable 
issues 

Nonmarketable 
issues  1/ 

(transfers  to 
Federal  Reserve 
accounts) 

1968 

725,280 
810,481 
209,758 
875,071 

68,537 
79,473 
83,004 

57,888 
73,727 
82,727 
52,974 
72,685 
75,460 

77,164 

71.338 
87,530 
89,045 
90,580 

722,427 
804,282 
208,434 
872,627 

71,759 
87,253 
73,659 

54,282 
75,401 
73,102 
72,315 
75,521 
70,908 

73,050 

78,951 
86,440 
85,573 
95,359 

1^,114 
15,325 
15,683 
19,375 
15,812 
10 ,  571 
9,072 
2,897 

2.67S 
2, Ml 
2,578 
2,849 
3,314 
3,270 
3,104 
3,-366 
3,575 
910 
3,908 

361 
345 
313 

320 
348 
294 
284 
293 
289 

382 
351 
367 
ii6 
367 

90,791 
123,905 
132,460 
131,121 
145,797 
171,828 
197,091 
218,149 
225,201 

58,457 
267,125 

22,239 
20,583 
32,374 

19,571 
19,925 
25,857 
19,210 
19,064 
27,144 

20,825 
20,778 
28,855 
28,955 
23,715 

112,583 

142,333 

151,721 

153,346 

164,920 

185,559 

209,267 

224,412 

228,877 

59,367 

271,033 

22.600 

20,928 

32,687 

19,891 
20,274 
25,161 
19,494 
19,357 
27,433 

21,207 
21,129 
29,222 
29,301 
24,082 

112  741 

1969 

1970 

1971 

141,921 
149,317 

1972 

154,645 
184,874 
211,545 
229,090 
227,494 
58,105 
271,787 

23,410 
23,914 
32,768 

19,598 
20,591 
23,745 
21,559 
17,737 
25,182 

25, lU 

1973 

1974 

1975 

1975 

T.Q 

1977 

1975-Mar 

1977-  May 

June 

July 

Aug 

Sept 

Oct. 

Nov 

1978-Jan 

Feb 

Mar 

18,506 

Apr 

May 

31,296 
28,899 
24,858 

Balances 

During  period 

Fiscal  year 
or  month 

High 

Low 

Average 

Federal 

Tax  and 

Federal 

Tax  and 

Federal 

Tax  and 

Federal 

Tax  and 

Reserve 

loan 

Reserve 

loan 

Reserve 

loan 

Reserve 

loan 

1968 

1,074 

4,113 

2,197 

8,004 

9 

1,029 

954 

4,191 

1959 

1,258 

4,525 

1,586 

9,720 

7 

709 

705 

4,329 

1970 

1,005 

5,929 

1,916 

7,990 

7 

.594 

1,077 

4,022 

1971 

1,274 

7,372 

1,987 

?,532 

7 

845 

973 

5,145 

1972 

2,344 

7,534 

3,392 

10,251 

397 

1,737 

1,894 

5,648 

1973 

4,038 

8,433 

5,017 

10,854 

2 

800 

2,342 

5,644 

1974 

2,919 

6,152 

4,361 

9,340 

2 

520 

2,102 

3,913 

1975 

5,773 

1,473 

9,765 

7,249 

» 

7 

2,786 

1,853 

1976 

11,972 

2,855 

11,972 

4,260 

« 

67 

5,105 

1,394 

T.Q 

13,296 

4,118 

13,296 

4,455 

2,854 

287 

7,824 

1,578 

1977 

15,740 

3,354 

16,115 

6,285 

1,204 

118 

8,035 

1,548 

1976-Mar, . , 

7,144 
5,838 

858 
1,153 

9,820 

14,475 

3,233 

4,771 

4,885 
5,838 

457 
519 

7,553 
10,996 

1,410 

1977-May 

1,311 

15,183 
8,789 

1,072 
1,355 

15,115 
12,851 

5,453 
2,496 

1,204 
5,874 

234 
381 

7,057 
8,843 

1,727 

July 

1,234 

Aug 

5,115 

948 

8,895 

2,803 

3,921 

250 

5,025 

1,351 

Sept 

15,740 

3,354 

15,740 

5,714 

3,115 

118 

6,956 

2,147 

Oct 

5,398 

1,289 

15,740 

3,364 

4,055 

380 

5,527 

1,519 

Nov 

2.562 

2,909 

6,171 

2,909 

1,199 

66 

2,399 

1,159 

Dec 

7,114 

5,150 

9,953 

5,542 

1,881 

116 

5,540 

2,219 

11,228 
3,615 
4,705 

7,177 

3, '775 
1,702 
2,104 

11,228 
10;412 
"7,380 
8,729 

5,160 
3,776 
5,344 
5,9a 

4,833 
3,407 
1,553 
2,595 

343 
284 
248 

61 

4,705 
5,001 

1,552 
1,382 

1,737 

Apr 

May 

2,398 

1,328 

11,271 

3,147 

2,398 

525 

5,516 

1,475 

Source:  Bureau  of  Government  Financial  Operations;  figures  are  on  basis 
of  telegraphic  reports. 

1/  Figures  are  from  the  revised  Daily  Treasury  Statement,  effective 
July  1,  197A.  Prior  data  not  available. 

2/  Represents  transfers  from  Tax  and  Loan  Accounts,  proceeds  from  sales 
of  securities  other  than  Government  Account  Series,  and  taxes. 

2/     Represents  checks  paid,  wire  transfer  payments,  drawdowns  on  letter 
of  credit,  redemptions  of  securities  other  than  Government  Account 
Series,  etc. 

^  Special  depositaries  are  permitted  to  make  payment  in  the  form  of 
a  deposit  credit  for  the  purchase  price  of  U.S.  Governinent  secu- 
rities purchased  by  them  for  their  own  account,  or  for  the  account 
of  their  customers  who  enter  subscriptions  through  them,  when  this 
method  of  payment  is  permitted  under  the  terms  of  the  circulars 
inviting  subscriptions  to  the  issues. 


^     Includes  United  States  savings  bonds,  savings  notes,  retirement  plan 
and  tax  and  loss  bonds.   United  States  savings  notes  first  offered 
for  sale  as  of  May  1,  1967  and  were  discontinued  after  June  30,  1970. 
Retirement  plan  bonds  first  offered  for  sale  as  of  January  1,  1963; 
tax  and  loss  bonds  first  issued  in  March  1968. 

6,^  Taxes  eligible  for  credit  consist  of  those  deposited  by  taxpayers  in 
the  depositary  banks,  as  follows;   Withheld  income  taxes  beginning 
March  1943;  taxes  on  employers  and  employees  under  the  Federal  In- 
surance Contributions  Act  beginning  January  1950,  and  under  the 
Railroad  Retirement  Tax- Act  beginning  July  1951;  a  nunber  of  excise 
taxes  beginning  July  1953;  estimated  corporation  income  taxes 
beginning  April  1967;  all  corporation  income  taxes  due  on  or  after 
March  15,  1968  and  FUTA  taxes  beginning  April  1970. 

•   Less  than  $500,000. 
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Table  UST-3.  -  Gold  Assets  and  Liabilities  of  the  Treasury 


(In  niillions  of  dollars  except  ounces) 


End  of  calendar  year  or  month 

Gold  assets  1/ 

Gold  liabilities  2/ 

Balance  of  gold  in 

Ounces 

Dollars 

U.S.   Treasury  adcount 

1967 

342,331,273.6 
295,199,012.3 
296,202,494.5 
306,630,399.9 
289,490,759.6 
273,950,419.3 
273,954,660.5 
275,968,413.1 
274,705,250.3 
274,679,167.8 
275,^30,015.9 
275,220,009.8 

274,625,554.2 
274,625,554.2 
274,625,047.2 
274,525,047.2 
274,525,047.4 
277,544,111.9 

277,543,238.4 
277,543,238.4 
27'T, 543,236. 4 
277,543,238.4 

277,542,501.4 

11,982 
10,357 
10,357 
10,732 
10.132 

10,410  y 
11,557  y 

11,652 
11,599 
11,596 
11,529 
11,520 

11,595 
11,595 
11,595 
11,595 

11,595 
11,719 

11,718 
11,718 
11,718 
Ji,71S 

11,718 

11,870 
10,255 
10,255 
10,523 
10,019 
10,303 
11,450 
11,552 

11,599 
11398 
11,529 
11,520 

11,595 
11, 595 
11,595 
11,595 
11,595 
11,719 
11,718 
11,718 
11,718 
11,718 
11,718 

112 

1968 

109 

1972              

107 

197^1            

1975 

1975 , 

_ 

1977.May 

June 

July 

Aug 

Sept 

Oct 

- 

Nov 

Dec 

- 

. 

- 

_ 

Apr 

May 

- 

Source:     Daily  Treasury  Statement  through  June  197A;   Bureau  of  Government 
Financial  Operations  thereafter. 

1/     Treasury  gold  stock  which  excludes  gold  held  by  the  Exchange  Stabili- 
zation Fund   (ESF).     See   "International  Financial  Statistics,"  Table 
IFS-1. 

2/     Consists  of:      Gold  certificates   (Series  193^)    issued  only  to  Federal 
Reserve  banks;    gold  certificates  fund-Federal  Reserve  System;    gold 
deposited  by  and  held  for  the   International  >4Dnetary  Fund  from  Sep- 
tember 19,   1965, through  Februai^-  15,   1972;    redemption  fund  for  Fed- 
eral Reserve  notes  until  March  18,   196S,when  it  was  combined  with  the 
gold  certificate  fund  pursuant  to  P.L.   90-269,   approved  March  18. 


1968,   and  gold  reserve  against  U.S.  notes  until  March  18,   1968, when 
it  was  transferred  to  the  public  debt  also  pursuant  to  P.L.  90-269. 
^     Gold  assets  were  valued  at  $35  per  fine  troy  ounce  until  May  8,  1972, 
when  they  were  revalued  at  $33  pursuant  to  the  Par  Value  Modification 
Act,   P.L.   92-268,   approved  March  31,   1972.     The  increment  amounted  to 
$322  million.      Gold  assets  were  valued  at  $38  per  fine  troy  ounce  un- 
til October  18,   1973,  when  they  were  revalued  at  %^2.22  pursuant  to 
the  amending  of  Section  2  of  the  Par  Value  ^4^dification  Act,    P.L. 
93-110,   approved  September  21,  1973.     The  increment  amaunted  to 
$1,157  million. 


June  1978 


.MONETARY  STATISTICS. 
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Table  MS-1.  -  Currency  and  Coin  in  Circulation 


End   of 
fiscal  year 
or  month 


(In  millions  of  dollars  exc;ept  per  capita     fi^ires) 


Currencies  no  longer  issued 


Federal 
Reserve 
bank 
notes 


National 

bank 

notes 


Gold 

certifi- 

eates 

2/ 


JL 


silver 
certifi- 
cates 


Federal 
Reserve 

notes  ^ 


Treasury 
notes  of 
1890 


Currencies  Presently 
being  issued  X'' 


United 
States 
notes 


Federal 
Reserve 
notes  ^^ 


Total 
currencies 


1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.IJ 

1977 , 

1977- Apr. 
May. 
June 

July, 
Aug. 
Sept, 
Oct. 
Nov. 
Dec. 

1978-Jan. 

Feb. 
Mar. 
Apr. 


50 
49 
49 


49 
49 
49 

49 
49 
49 
49 
49 
49 

49 
49 


20 
20 
20 
20 
20 
20 
20 
20 
20 


20 

20 
20 

20 
20 
20 
20 
20 
20 

20 
20 
20 

20 


223 
220 
21B 
215 
213 
212 
211 
210 
209 
208 


209 
208 
208 

208 
208 
208 
208 
208 
208 

208 
208 
208 

208 


^21 
320 
•!2u 
321 
322 
322 
322 
317 


.il9 
319 
318 

318 
318 
317 
317 
317 
316 

316 

316 
315 

31-: 


44,547 
47,626 
51,304 
54,572 
59,664 
65,185 
72,093 
79,028 
79,597 
87,349 


83,745 
85,324 
86,315 

86,663 
87,488 
87,349 
88,372 
91,243 
93,143 

90,162 
90,690 
91,660 
92,327 


45, U6 
48,223 
51,922 
55,184 
60,273 
65,793 
72,700 
79,634 
80,201 
87,947 


84,345 
85,924 
86,914 

87,262 
88,087 
87,947 
88,969 
91,840 
93,740 

90,758 
91,285 
92,255 
92,922 


End  of 
fiscal  year 

or  month 


Fractional 
coin 


Total  Currency 
and  Coin  in 
circula- 
tion 5/ 


Currency  and  Coin  in 
circulation 

per  capita 

fin  dollars)  o/ 


1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.Q 

1977 

1977-Apr. 
May. 
June 

July, 
Aug. 
Sept 

Oct. 
Nov. 
Dec. 

1978-Jan. 
Feb. 
Mar. 
Apr, 


482 
482 
482 
633 
705 
765 
816 
941 
951 
999 


983 
985 
988 

992 

998 
999 
1,005 
1,010 
1,013 
1,015 
1,019 
1,024 
1,030 


5,308 
5,546 
5,990 
6,383 
5,793 
7,275 
7,681 
8,303 
8,397 
8,877 


8,532 
8,698 
8,750 

8,794 
8,858 
8,877 
8,926 
9,006 
9,058 

9,045 
9,065 
9,113 
9,152 


5,790 
6,128 
6,472 
7,016 
7,498 
8,040 
8,495 
9,244 
9,348 
9,876 


9,615 

9,683 
9,739 

9,785 
9,855 
9,875 
9,931 
10,016 
10,071 

10,050 
10,084 
10,137 
10,192 


50,936 
54,351 
58,393 
52,201 
67,771 
73,833 
81,196 
88,877 
89,548 
97,823 


93,960 
95,606 
96,652 

97,048 

97,943 

97,823 

98,900 
101,856 
103,811  2/ 

100,819r 
101,369 
102,392 
103,114 


250.65 
255.39 
282.03 
297.84 
322. 11 
348.44 
380.05 
413.17 
415.37 
450.08 


433. 94r 

441.30 

445.78 

447.25 
451.01 
450.12 
454.75 
468.05 
475.74 

462. 57 
455.12 
459. 50r 
472.  55 


Source:   Statement  of  United  States  Currency  and  Coin. 

1/     Excludes  gold  certificates.  Series  of  1934,  which  are  issued  only  to 

Federal  Reserve  banks  and  do  not  appear  in  circulation. 
2/  Issued  prior  to  January  30,  1934. 
2/     Issued  prior  to  July  1,  1929. 
^  Issued  on  and  after  July  1,  1929. 


2/     Excludes  Currency  and  Coin  held  by  the  Treasury  and  Currency  and  Coin 

held  by  or  for  the  account  of  the  Federal  Reserve  banks  and  agents. 
6/  Based  on  the  Bureau  of  the  Census  estimated  population. 
7/  Highest  amount  to  date. 
»   Less  than  $500,000.  r   Revised. 
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.FEDERAL  DEBT. 


Table  FD-1.  -  Summary  of  Federal  Debt 


{In  millions  of  dollars) 


End  of 
fiscal  year 

or  month 


Amount  outstanding 


Total  1/ 


Pohllc 
debt 
securi- 
ties 1/ 


Agency- 
securi- 
ties 


Securities  held  by: 


Goverrjnent  accounts 


Public 
debt 
securi- 
ties 


Agency 
securi- 
ties 


The  public  £/ 


Public 
debts 
securi- 
ties 


Agency 
securi- 
ties 


1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.Q 

1977 

1977-Har.. 

1977-Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov. . 
Dec. . 

1978-Jan . . 
Feb.. 
Mar. . 
Apr. . 


367,  U4 
382,603 
409,467 
437,329 
468,426 
436,247 
544,131 
631,385 
646,379 
709,138 

680,141 

681,905 
682,965 
585,249 

684,592 
695,485 
709,138 
707,593 
718,232 
729,164 

731,821 
739,550 
747,844 
746,431 


352,895 
370,094 
397,305 
426,435 
457,317 
474,235 
533,188 
520,432 
634,701 
598,840 

669,207 

671,023 
572,109 
674,425 

673,364 
685,174 
698,840 
697,403 
707,972 
718,943 

721,595 
729,753 
737,951 
736,589 


U,249 
12,510 
12,163 
10,894 
11,109 
12,012 
10,943 
10,953 
11,678 
10,298 

10,394 

10,883 
10,855 
10,824 

10,728 
10,312 
10,298 
10,290 
10,260 
10,221 

10,226 
9,898 
9,893 
9,842 


87,561 
97,723 
105,140 
113,559 
125,331 
U0,194 
147,225 
151,555 
U8,052 
157,295 

146,758 

147,316 
151,245 
153,013 

150,553 
153,666 
157,295 
153,999 
155,684 
156,545 

153,275 
155,996 
154,534 
155,383 


84,815 
95 , 170 
102,888 
111,450 
123,385 
138,206 
145,283 
149,611 
146,105 
155,490 

144,949 

145,503 
U9,435 
151,204 

L48,744 
151,860 
155,490 
152,195 
153,838 
154,849 

151,480 
154,182 
152,718 
153,563 


2,846 
2,553 
2,251 
2,100 
1,995 
1,988 
1,942 
1,955 
1,947 
1,805 

1,809 

1,812 
1,811 
1,809 

1,808 
1,807 
1,805 
1,804 
1,795 
1,796 

1,795 
1,814 
1,816 
1,820 


279,483 
284,880 
304,328 
323,770 
343,045 
346,053 
395,906 
479,819 
498,327 
551,843 

533,383 

534,590 
531,719 
532,237 

534,039 
541,819 
551,843 
553,694 
552,548 
572,519 

578,546 
583,554 
593,310 
591,048 


268,030 
274,924 
294,417 
3U,975 
333,932 
336,029 
387,905 
470,821 
438,596 
543,350 

524,258 

525,519 
522,674 
523,221 

525,119 
533,314 
543,350 
545,207 
554,084 
564,094 

570,115 
575,570 
58J,23J 
583,026 


11,403 
9,955 
9,911 
8,794 
9,113 

10,024 
9,001 
8,998 
9,730 
8,493 

9,124 

9,071 
9,045 
9,015 

8,920 
8,505 
8,493 
8,487 
3,464 
8,425 

8,430 
8,084 
8,077 
8,022 


Source;   Monthly  Treasury  Statement  of  Receipts  and  Outlays  of  the  United 

States  Government. 
1/  Amcunts  of  public  debt  securities  outstanding  have  been  adj'usted  to 


exclude  issues  to  IMF  and  other  international  lending  inatitutione  to 
conform  with  the  budget  presentation  and  the  source  for  this  table. 
2/  Includes  holdings  of  Federal  Reserve  Banks. 


Table  FD-2.  -  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Interest-Bearing  Public  Debt 


( Dollar  amounts  in 

millions) 

Total 
interest- 
bearing 
public 
debt  1/ 

Computed 
annual 
interest 
charge  2/ 

Computed  annual  interest  rate 

End  of 
fiscal  year 
or  month 

Total 
interest- 
bearing 
public 
debt  1/ 

Marketable  issues 

NauiDA£kAtAM.e 

Total 

Treasury  Bills 
2/ 

Notes 

Treasuiy 
bonds 

other  i/ 

Government 
account 
series  ^ 

i969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.Q 

1977 

351,729 
369,026 
395,289 
425,360 
455,353 
473,238 
532,122 
519,254 
633,560 
697,629 
668,216 

670,958 
673,389 

671,385 
584,081 
697,529 
696,301 
706,973 
715,227 

720,563 

728,474 
736,929 
733,074 
740,579 

17,087 
20,339 
20,254 
21,545 
26,591 
30,741 
33,509 
39,494 
40,683 
44,431 
41,829 

41,990 
42,313 

42,329 
43,343 
44,481 
44,313 
45,892 
46,722 
47,458 

48,413 
49,259 
49,177 
50,029 

4.391 
5.557 
5.141 
5.093 
5.372 
5.560 
6.352 
6.436 
6.473 
6.424 
6.303 

6.305 
6.330 

6.352 
6.384 
6.424 
6.485 

5.544 
5.587 

6.643 

5.735 
5.775 
5.799 
6.848 

5.232 
5.985 
5.210 
5.099 
5.129 
7.030 
6.533 
6.559 
6.591 
6.481 

5.322 

6.312 
5.354 

6.388 
6.425 
6.481 
6.572 
6.549 
6.714 
6.791 
6.920 
6.975 
7.008 
7.073 

6.508 
7.340 
4.516 
4.188 
6.591 
8.416 
6.253 
5.819 
5.784 
5.656 

5.167 

5.141 
5.234 

5.324 
5.458 
5.656 
5.908 
5.093 
6.302 
6.481 
5.620 
5.744 
6.808 
6.990 

5.558 
5.420 
6.519 
6.312 
6.412 
6.529 
7.053 
7.352 
7.355 
7.066 

7.196 

7.150 
7.142 

7.139 
7.092 
7.065 
7.065 
7.058 
7.057 

7.082 
7.222 
7.245 
7.258 
7.281 

3.722 
3.752 
3.759 
4.013 
4.393 
4.755 
5.339 
5.654 
5.811 
6.120 

5.935 

6.020 
5.025 

6.071 
6.117 
5.120 
5.123 
6.185 
6;  188 
6.245 
6.327 
5.330 
6.332 
6.433 

3.979 
4.327 
4.603 
4.536 
5.138 
5.374 
5.337 
5.452 
5.437 
5.503 
5.581 

5.573 
5.586 

5.580 
5.587 
5.603 
5.509 
5.512 
5.519 
5.535 
5.636 
5.655 
5.662 
5.662 

4.555 
5.235 
5.375 
5.475 
5.880 
6.430 
6.614 
6.789 
5.871 
6.921 
6  856 

1977-Mar 

1977-May 

6.865 

July 

Aug 

Sept 

Oct 

5.852 

6.870 
5.899 
6.921 

Nov 

6.937 

6.973 

Dec 

1978- Jan 

6.984 

7.018 

7.059 
7.075 

Feb 

Mar 

Apr 

May 

7.107 
7.133 

Source:       Bureau  of  Government  Financial  Operations. 

Note:     Ihe  computed  aimual  interest  charge  represents  the  ajoount  of  interest 

that  would  be  paid  if  each  interest -bearing  issue  outstanding  at  the  1/ 

end  of  each  month  or  year  should  remain  outstanding  for  a  year  at  the  2/ 

applicable  annual  rate  of  interest.      The  charge  is  coinputed  for  each  2/ 

issue  by  applying  the  appropriate  annual  interest  rate  to  the  amount 

outstanding  on  that  date  (the  ajnount  actually  borrowed   in  the  case  of  ^ 

securities  sold  at  a  premium  or  discount,   beginning  with  May  1960). 

The  aggregate  charge  for  all  interest-bearing  issues  constitutes  the  ^ 

total  computed  annual  interest  chpjge.      The  average  annual  rate  is  computed 

by  dividing  the  computed  annual  interest  charge  for  the  total,   or  for 

any  group  of  issues,   by  the  corresponding  principal  amount. 

Beginning  with  data  for  December  31,   1958,   the  computation  is  baaed  on 


the  rate  of  effective  yield  for  issue  sold  at  premlun  or  discount. 
Prior  to  that  date  It  was  based  ced  the  coupcn  rat«  for  all  iasuaa. 

As  of  July  19/4,   includes  Federal  Financing  BaiiK. 
Excludes  Federal  Financing  Bank. 

Included  in  debt  outstanding  at  face  amount,   but  discount  value  is 
used   in  computing  annual  interest  charge  and  annual  interest  rate. 
On  United  States  savings  bonds  the  rate  to  maturity  is  applied 
against  the  amount  outstanding. 

As  of  July  31,   1^74,   Monthly  Stateirent  of  the  Public   Debt  of  the  U.S. 
the  column  heading  was  changed  to  "Government  account  series"  which 
includes  Treasury  deposit  funds  in  ad^tion  to  those  accounts  pre- 
viously shown  as  special,  issues. 
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Table  FD-3.  -  Interest-Bearing  Public  Debt 


(In  millions  of  dollars) 

Total 
interest- 
bearing 
public 
debt 

Marketable 

Monmarketable 

End  of 
fiscal  year 

Total 

Bills 
1/ 

Treasury 
notes 

Treasury 
bonds 

Total 

U.S. 

savings 

bonds 

Invest- 
ment 
series 

Depos- 
itary 
series 

Foreign  govemjoent 
series 

Govern- 
ment 
account 
series 
4/ 

Other 

or  month 

"bollar 
denomi- 
nated 2/ 

Foreign 
currency 
denomi- 
nated 1/ 

1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.a 

351,  ■>» 

359,025 
396,289 
425,360 
455,353 
473,238 
532,122 
519,254 
533,560 
597,529 
558,215 

670,958 
673,389 

571,385 
584,081 
697,629 
596,301 

705,973 
715,227 

720,563 
728,474 
736,929 
733,074 
740,579 

556,107 
232,599 
245,473 
257,202 
262,971 
266,575 
315,605 
392,581 
407,653 
443,508 

435,379 

431,447 
431, L49 

430,248 
438,  L46 
443,508 
447,435 
454,852 
459, '327 

465,780 
470,766 
478,252 
472,193 
473,684 

68 , 355 

76,154 

86,677 

94,648 

100,061 

105,019 

128,559 

161,198 

161,505 

155,091 

154,264 

157,931 
155,054 

154,227 
154,283 
155,091 
155,174 
156,656 
151,081 

151,221 
161,817 
165,552 
159,640 
159,391 

78,945 
93,489 
104,807 
113,419 
117,840 
128,419 
150,257 
191,758 
206,319 
241,692 

229,625 

230,230 
232,885 

231,371 
238,084 
241,692 
245,587 
251,104 
251,800 

257,077 
258,472 
262,179 
262,180 
261,612 

78,805 
62,956 
53,989 
49,135 
45,071 
33,137 
36,779 
39,525 
39,839 
45,724 

41,490 

43,285 
43,200 

44,550 
45,778 
45,724 
45,574 
47,102 
47,045 

48,483 
50,477 
50,420 
50,373 
52,681 

125,523 
136,426 
150,816 
168,158 
193,382 
206,653 
215, 515 
225,573 
225,897 
254,121 

232,837 

239, 5U 
242,240 

241,138 
245,935 
254,121 
248,365 
252,111 
255,300 

253,783 
257,707 

258,677 
260,881 
266,895 

51,711 
51,281 
53,003 
55,921 
59,418 
61,921 
65,482 
59,733 
70,752 
75,411 

73,037 

73,908 
74,282 

74,803 
75,059 
75,411 
75,316 
76,224 
76,602 

75,987 
77,415 
77,804 
78,220 
78,645 

2,459 
2,387 
2,347 
2,310 
2,275 
2,271 
2,257 
2,253 
2,262 
2,247 

2,248 

2,248 
2,248 

2,247 
2,247 
2,247 
2,247 
2,246 
2,246 

2,246 
2,246 
2,246 
2,245 
2,246 

28 
25 
23 
22 
19 
15 
15 
9 
9 
7 

9 

8 
8 

8 
S 
7 
7 
7 
8 

8 
8 
S 
8 
8 

1,703 
3,389 
7,506 
16,913 
26,781 
23,412 
21,617 
19,901 
19,215 
20,510 

20,617 

20,423 
20,357 

20,197 
20,055 
20,510 
19,861 

20,455 
21,018 

21,659 
21,510 
22,614 
22,438 
21,476 

2,367 
1,366 
1,564 
2,072 
1,743 
1,599 
1,599 
1,599 
1,599 
1,289 

1,461 

1,408 
1,375 

1,348 
1,315 
1,289 
1,262 
1,210 
1,169 

1,128 

1,087 

1,035 

995 

943 

55,790 

75,323 

82,784 

89,598 

101,738 

115,442 

124,173 

130,557 

128,540 

U0,113 

128,192 

133,029 
134,754 
132,447 
136,329 
U0,113 
136,390 
138,580 
139,774 

135,354 
139,422 

137,956 
138,833 
144,394 

554 
1,556 
3,389 
1,322 
1,407 
2,002 
1,351 
2,611 
3,419 
U,543 

7,272 
8,487 

1977 

1977-Mar 

n77-May 

June 

illy 

9,217 

10,087 
10,921 

Sept 

Oct 

14,543 
12,785 

Nov 

13,389 

14,483 

15,390 

17,013 

Mar 

Apr 

Source:   Monthly  Statement  of  the  Public  Debt  of  the  United  States. 

1/     As  of  July  1974,  includes  Federal  Financing  Bank. 

2/     Consists  of  certificates  of  indebtedness,  Treasury  notes  beginning 
January  1963,  Treasury  bonds  beginning  September  196i,  and  Treasury 
bills  beginning  March  1975,  sold  to  foreign  government  for  U.S.  dollars. 

2/     Consists  of  the  dollar  equivalent  of  Treasury  certificates  of 
indebtedness;  Treasury  bonds  from  October  1962-April  1967;  and 


Treasury  notes  beginning  November  1966  issued  and  payable  in  designated 
foreign  currencies. 
V  As  of  the  July  31,  1974,  Monthly  Statement  of  the  Public  Debt  of  the 
U.S.  the  column  heading  was  changed  to  "Govemraent  account  series" 
which  includes  Treasury  deposit  funds  in  addition  to  those  accounts 
previously  shown  as  special  issues,  formerly  included  in  "Other"  column. 


Table  FD-4.  -  Maturity  Distribution  and  Average  Length  of  Marketable  Interest-Bearing  Public  Debt 

Held  by  Private  Investors 


(In  millions    of  dollars) 

End  of 

Amount 
outstanding 
privately 
held 

Maturity  classes 

Average 

fiscal  year 
or  month 

Within 
1  year 

1-5 
years 

5  -  10 
years 

10  -  20 

years 

20  years 
and  over 

length  1/ 

156,008 
157)910 
151,853 
155,978 
167,859 
154,862 
210,382 
279,782 
294,595 
326,674 

276,434 

318,699 
318,519 
313,485 

315,177 
325,001 
326,574 
338,290 
343,870 
343,019 

355,374 
358,320 
362,693 

355,144 

59,311 

75)443 

74,803 

79,509 

.84,041 

87,150 

115,577 

151,723 

153,302 

161,329 

154,258 

162,419 
152,211 
157,353 

160,332 
151,932 
151,329 
167,699 
169,552 
171,375 

177,642 
175,195 

178,474 
170,272 

50,182 
57)035 
58,557 
57,157 
54,139 
50,103 
55,852 
89,151 
94,845 
113,319 

36.  JU 

106,929 
105,823 
'107,000 

105,255 
110,681 
113,319 
115,744 
121,346 
118,975 

123,692 
130,715 
132,501 
130,884 

18,078 
8)286 
U,503 
16,033 
16,385 
U,197 
15,385 
24,159 
31,247 
33,067 

21,538 

33,469 
32,558 
32,442 

32,521 
33.260 
33,067 
35,913 
32,358 
32,729 

32,712 
29,853 

6.007 
7)876 
5,357 
5,358 
8,741 
9,930 
8,857 
8,087 
7,939 
8,428 

8,350 

7,172 
7,180 
7,092 

8,440 
8,512 
8,428 
8,405 
8,354 
8,293 

9,733 
9,719 

12,337 
8)272 

7,545 
6,922 
4,554 
3,481 
4,511 
5,652 
7,262 
10,531 

5,074 

8,709 
9,746 
9,598 

9,528 
10,516 

10, 531 

10,529 
11,750 
11,645 

11,595 
12,838 

4yTs. 
3  yrs. 
3  yrs. 
3  yrs.- 
3  yrs. 
2  yrs. 
2  yrs. 
2  yrs. 
2  yrs. 
2    yrs. 

2  yrs. 

2  yrs. 
2  yrs. 
2  yrs. 

2  yrs. 

3  yrs. 
2  yrs. 

2  yrs. 

3  yrs. 
2  yrs. 

2  yrs. 

3  yrs. 

?  ¥1: 

2  mos. 

1970     

S  mos. 

6  mos. 

3  mos. 

1973         

1  mos. 

11  moa. 

8  mos. 

1976               

7  mos. 

9  mos. 

11  mos. 

1975-Mar             

5  mos. 

1977 -Apr 

9  mos. 

May 

11  mos. 

10  mos. 

July 

10  raos. 

Au^ 

0  mos. 

Sept 

11  mos. 

Oct 

10  mos. 

Nov 

0  mos. 

Dec                  

11  mos. 

11  mos. 

Feb 

0  mos. 

Mar 

ijK: 

Apr 

Source:   Office  of  Government  Financing  in  the  Office  qf  the  Secretary, 
i/   Beginning  with  the  September  1976  Treasury  Bulletin  the  average  length 


of  the  interest-bearing  marketable  public  debt  is  computed  on  that 
part  of  the  outstanding  public  debt  privately  held. 
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Table  FD-5.  -  Government  Account  Series 


(In  millions  of  dollars) 


End  of 
fiscal  year 
or  month 

Total 

Airport  and 
Ainray 
trust  fund 

Exchange 

Stabilization 
Fund 

Federal 
Deposit 
Insurance 
Corporation 

Federal 
employees 
retirement 
funds 

Federal 
disability 
insurance 
trust  fund 

Federal 

Energy 

Administration 

Federal  Home 
Loan  Banks 

- 
Federal 
hospital 
insurance 
trust  fund 

Federal 
old-age  and 
survivors 
insurance 
trust  fund 

1969 

1970 

66,790 

75,323 

82,784 

89,598 

101,738 

115,442 

124,173 

130,557 

128,540 

140,113 

128,192 

133,029 
134,754 
132,447 
136,329 
140,113 
136,890 
138,580 
139,774 

136,364 
139,422 

137,955 
138,833 
144,394 

878 
1,935 
2,529 
2,712 
3,246 

3,129 

3,235 

3,377 

3,428 
3,378 
3,245 
3,288 
3,306 
3,449 
3,482 
3,542 
3,583 
3,625 
3,681 

1,242 
1,424 
2,934 
2,364 
1,451 
1,512 
1,529 
2,050 

1,978 

2,059 
2,048 

2,022 
2,049 
2,050 
2,047 
2,025 
2,077 
2,063 

2,047 
2,022 
1,991 
1,861 

i;'(i 

156 

274 

263 

436 

1,367 

2,692 

3,429 

4,829 

4,171 

4,327 
4,331 
4,350 
4,825 
4,829 
4,251 
4,359 
4,486 
4,509 
4,993 
5,082 
4,975 
5,109 

17,3^4 
18, '331 
21,644 
24,591 
27,894 
31,201 
35,525 
40,383 
39,607 
46,531 

39,342 

38,702 
39,956 

39,613 
39,344 
46,631 
45,241 
45,952 
47,048 
46,653 
46,399 
45,060 
45,545 
45,394 

3,04;' 
4.43'- 
'  ,  713 
o,6=>7 
7,488 
7 ,  880 
7,34.'! 
6,616 
6,138 
3,941 
4,910 

4,720 
4,728 

4,394 
4,181 
3,941 
3,474 
3,139 
3,075 
2,918 
3,013 
3,206 
3,464 
3,438 

1,712 

52 
I'M 

44 
62 

1,890 

2,583 

2,980 

2,834 

4,172 

7,8L4 

9,711 

10,892 

10,959 

10,924 

11,216 

11,135 
11,488 

11,151 
11,145 
10,924 
10,525 
10,820 
11,130 
10,073 
10^5 
11,115 
11,236 
10,987 

21,986 
25  939 

1971 

1972 

1973 

1974 

1975 

1976 

T.a 

1977 

27,248 
29,126 
31,424 
33,640 
35,815 
33,891 
32,978 
31,333 

30,430 

1977-May 

32,963 
31,872 

30,620 
32,352 
31,333 
29,086 

Aug 

Sept 

Oct 

Nov 

Dec 

1978-Jan 

F«h.-.. 

28,339 
27,0jD 

Mar 

36,621 
27,117 
27,840 
29,835 

Apr 

End  of 
fiscal  year 
or  month 

Federal  Supp. 
medical  ins. 
trust  fund 

Federal  Sav- 
ings and  Loan 
Insurance 
Corporation 

Government 
life  insur- 
ance fund 

Highway 
trust  fund 

National 
service  life 
insurance 
fund 

Postal 
service  fund 

Railroad 

retirement 

accounts 

T^asury 

deposit 

funds 

Unemployment 
trust  fund 

Other 

1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T  Q 

?58 

13 

257 

478 

700 

531 

1,378 

1,230 

1,244 
2,232 

2,006 

2,079 
2,207 

2,293 
2,459 
2,232 
1,925 
2,984 
3,225 

3,291 
3,495 
3,575 
3,581 
3,680 

81 
129 
907 
1,593 
1,885 
2,535 
2,201 

2,20] 
2,225 

2,247 
2,521 
2,535 
2,549 
2,533 
2,558 

2,678 
2,879 
2,890 
2,903 
2,880 

'342 
707 
758 
717 
690 
651 
504 
569 
550 
526 
547 

526 

537 

534 
529 
526 
523 
519 
528 

524 
519 
513 
509 
501 

1,^13 
2,602 
3,635 
4,456 
5,550 
7,599 
9,536 
9,030 
8,952 
10,079 

9,380 

9,643 
9,914 

10,104 
10,135 
10,079 
10,029 
10,042 
10,387 

10,544 
10,700 
10,890 
11,085 
11,173 

^,754 
5  [915 
5,068 
6,155 
6,427 
5,505 
5,716 
5,931 
5,956 
7,250 

7,190 

7,039 
7,245 

7,248 
7,252 
7,250 
7,249 
7,251 
7.465 
7,438 
7,429 
7,407 
7,389 
7,360 

963 
820 
385 
53 
277 
771 
978 

2,190 

1,765 
1,923 
1,761 
1,663 
978 
2,520 
2,536 
2,915 

2,708 
2,571 
2,152 
2,200 
2,055 

3,434 
3,751 
3,852 
3,742 
3,755 
3,706 
3,455 
3,375 
2,715 
2,534 

2,325 

1,993 
3,124 

2,841 
2,858 
2,684 
2,417 
2,437 
2  359 
2,296 
2,22t 
2,081 
1,792 
1,789 

836 
790 
780 
736 

715 

718 
693 
726 
559 
736 
744 
727 
798 

753 
748 
752 
749 
778 

9,057 
10,520 
8,514 
7,185 
8,330 
9,495 
4,557 
2,203 
2,345 
3,603 

771 

3,911 
3,167 

3,087 
4,450 
3,503 
3,335 
3,878 
3,105 
2,562 
2,921 
2,231 
2,759 
6,341 

4U 

484 

585 

655 

1,199 

2,127 

2,470 

4,332 

5  076 

197T 

1977-Mar 

6,533 
5,591 

6,009 
5,913 
6,022 
6,516 
6,533 
6,581 

1977-May 

July 

Aug 

Sept 

Oct 

Nov 

6,829 

Deo 

6,724 

5,802 

l-^l 

Mar 

Apr 

May 

7,531 

Source:       Monthly  Statement  of  the  Riblic  Debt  of  the  United  States. 

Note:    Prior  to  JiOy  197^  title  of  this  table  was  "Special  Public  Debt 
Issues". 

i/         Consists  of  Ckjvemraent  National  Mortgage  Association  fund  and  MBS 
Investment  account;    National  Credit  Union  insurance  fund;   Federal 
Housing  Administration  fund;   employees  life  insurance  fund;   veterans 
special  life  insurance  fund;   veterans  reopened  insurance  fund; 
servicemen's  group  life  insurance  fund  from  August  1969-January  1973; 
employees  health  benefits  fund  beginning  October  1970;   Export- 
Import  Bank  of  the  United  States  from  Februaiy  1967-October  1968; 
General  Services  Administration  participation  certificates  trust; 
and  Washington  Iifetropolitan  Area  Transit  Authority  from  November 
1972-March  1973;    Indian  tribal  funds  and  individual  Indian  money  for 
Axigust  1974:    Pension  Benefit  Guaranty  Corporation  beginning  Nov- 
ember 1974;     Bonneville    Power  Administration  and  Library  of  Congress 
trust  fund  beginning  January  1975;    Tax  Court  Judges  sntvivors  anjiu- 
ity  fund  and  Overseas  Private  Investment  Corporation  beginning 


February  1975.      Federal  ship  financing  escrow  fishing  fund.   Federal 
ship  financing  fund  fishing  vessels  (NQAA),   Federal  ship  financing 
revolving  fund,   gifts  and  bequests  (Commerce),   Judicial  survivors 
annuity  fund,   national  insurance  development  fund  (HUD),   and  the 
U.S.   Army  general  gift  fund  beginning  March  1975,   Emergency  Loan 
Guarantee  Fund  beginning  April  1975,   Comptroller  of  the  Currency 
assessment  fund,    National  Archives  Trust  fund,   beginning  July  1975, 
Comptroller  of  the  Currency,   trustee  fund,  beginning  August  1975, 
Federal   Financing  Bank;    National  Archives  Gift  Fund;-  ftjblle   Health 
Service,   Conditional  and  Unconditional  Gift  Fund;   HEW;    U.S.    Naval 
Academy   Gift    F\ind;    U.S.    Naval  Academy  JAaseum  Rind;    War  Risk  Revolv- 
ing Fund;   Aviation  war  risk  insurance  revolving  fond;    Department  of 
State  conditional  gift     fund,   general;   Harry  S.    Truman  Memorial  schol- 
arship fund;    Special    Investment  Account;    Black  Lung  Disability  Trust  Fund. 
Less    than  $500,000. 
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Table  FD-6.  -  Interest-Bearing  Securities  Issued  by  Government  Agencies 


End  of 
fiscal  year 
or  month 


(In  irdllions  of  dollars 


Total 

amount 

outstanding 

1/ 


befeiise 
Department 


Family  housing 
and  homecwners 
assistance 


Housing  and  Urban 
Development  Department 


Federal 
Housing 
Adminis- 
tration 


Tiovernment 
National 
Mortgage 
Association 


either  independent  agencies 


Export- Import 
Bank  of  the 
United  States 


Federal 
Home  Loan 
Bank  Board 


Postal 
Ser\'ice 


Tennessee 
Valley 

Authority 


» 


1959 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.a 

1977 

1977-Mar. 

1977-Apr. 
May. 
June 

July 
Aug. 
Sept 
Oct.. 
Nov. . 
Dec. 

1978-Jan. . 
Feb., 
Mar. . 
Apr. . 


510 
163 

012 


10,833 
10,856 
10,824 

10, 72.3 
10,312 
10,298 
10,290 
10,260 
10,221 

10,226 
9,t9S 
:<,89; 
9,842 


l,3b^ 
1,775 
1,683 
1,588 
1,484 
1,382 
1,275 
1,171 
1,135 
1,016 
1,077 

1,058 
1,059 
1,044 

1,035 
1,024 
1,016 
1,005 
991 
983 

974 
963 
9-j4 
949 


■^77 
517 
487 
454 
A12 
408 
487 
581 
578 
579 


598 
594 
588 

583 
579 
579 
583 

585 
581 

599 
602 
507 
607 


3,600 
7,320 
6,005 
4,920 
4,480 
4,370 
4,250 
4,180 
4,145 
3,768 

3.845 

3,803 
3,803 
3,803 

3,758 
3,758 
3,758 
3,763 
3,763 
3,743 

3,743 
3,743 
3,743 
3,701 


1,893 
2,625 
1,819 
2,221 
2,894 
2,59? 
2,593 
3,591 
2,853 

3.342 

3,337 

3,323 
3,313 

3,266 
2,863 
2,858 
2,857 

2,840 
2,837 

2,833 
2,512 
2,512 
2,509 


5 
6 
5 
5 

10 


250 
250 
250 
250 
250 
250 
J50 


250 
250 
250 

250 
250 
250 
250 
250 
250 

250 
250 
250 
250 


995 
1,355 
1,855 
2,255 
2,696 
2,075 
2,075 
1,975 
1,825 

1,825 

1,325 
1,325 
1,825 

1,825 
1,825 
1,325 
1,325 
1,825 
1,825 

1,825 
1,825 
1,825 
1,825 


2 
2 
2 

2 
2 
2 
2 
2 
2 

2 
2 
2 
2 


Memorandum  -   Interest- bearin^^ 
securities  of  non-Government  3f'encies  i/ 

fiscal  year 
'or  month 

Banks  for 

cooperatives 

J/ 

Federal  home 
loan  banks 

Federal 
intermediate 
credit  banks 
1/ 

Federal 

land 

banks 

Federal 

National 

Mortgage 

Association 

2/6/ 

District  of 
Columbia 
Stadium 
Fund 

1959 

i,ai 
1,52a 

1,790 
1,805 
2,338 

2,475 

2,896 
3,694 
3,901 

4,061 

4,899 

5,254 
5,113 
4,948 

4,504 
4,356 
4,061 
4,052 
4,208 
■4r4M 
4,625 
4,622 
4,728 
5,045 

5,  ^'24 
S914 

7,923 

7,848 
12,149 
18,622 
21,250 
19,390 
19,111 
1°,205 

18,483 

18,535 
13,903 
18,977 

18,912 
19,240 
19,205 
19,368 
19,911 
20,389 
20,317 
22,018 
22,132 
22,155 

4,240 

4,942 

5,705 

6,188 

5,673 

7,995 

9,497 

10,298 

10,791 

11,593 

10,670 

10,990 
11.174 

11,  aa 

11,654 
11,786 
11,693 
11,523 

11,421 
11,174 

11,103 
10,958 
10,331 
10,977 

5,720 

6,192 

6,652 

7,393 

9,058 

11,067 

14,192 

16,060 

15,556 

18;719 

17,304 

18,137 
18,137 
18,137 

18,719 
13,719 
18,719 
19 ,  118 
19,113 
19,118 
19,498 
19,350 
19,350 
19,586 

3,076 
13,165 
14,995 
18, 550 
21,087 
25,232 
28,237 
29,853 
30,685 
31; 491 

30,392 

30,584 
30,843 
31,373 

31,566 
31,301 
31,491 
31,572 

31,333 
31,890 
32,024 
32,553 
33,350 
34,024 

1970 

20 
20 
20 
20 
20 
20 
20 

18 

1971 

1972 

1973 

1974 

1975 

1976 

T.Q 

1977 

1977-Mar 

1977-Apr 

20 
20 

20 

May 

June 

July 

20 

20 
20 

Sept 

Oct 

20 

Nov 

20 
20 

D^c 

1978-Jan 

Peb 

Mar 

20 

Source:   Bureau  of  Government  Financial  Operations  and  Monthly  Treasury 
Statement  of  Receipts  and  Outlays  of  the  U.S.  Government. 

Note:   The  Export- Import  Bank  was  moved  within  the  Budget  effective 

October  1,  1976  pursuant  to  Public  Law  93-6^6.  Adjustments  are  made 
to  include  totals  for  the  period  it  was  outside  the  Budget  (August  17, 
1971  through  September  30,  1976).  Also,  adjustments  are  made  to  re- 
flect certain  Export- Import  Bank  borrowing  transactions  now  classified 
as  agency  debt.  These  transactions  were  previously  reported  as  off- 
budget  negative  outlays . 

1/  Includes  unredeemed  matured  securities  outstanding  on  which  interest 
has  ceased. 


2/ 


2/ 


i/ 

6/ 


Effective  September  30,   1968,  Federal  National  Mortgage  Association 
was  converted  to  private  cwnership  pursuant  to  provisions  of  the 
Housing  and  Urban  Development  Act  of  1963  (P. L.  90-A43). 
Effective  December  31,  1963,  banks  for  cooperatives  and  Federal  in- 
termediate credit  banks  were  converted  to  private  ownership  pursuant 
to  provisions  of  Public  Law  90-582,  October  17,  1968. 
For  details  of  secxirities  outstanding,  see  Table  TSO-5. 
Includes  Federal  Home  Loan  Mortgage  Corporation  mortgage  backed  bonds 
beginning  November  1970. 
Includes  mortgage  backed  bonds  beginning  J\me  1970. 
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Table  FI>-7.  -  Participation  Certificates 


(In  millions  of  dollars  -  face  amounts) 


End  of 
fiscal  year 


Agriculture 
Department 


Commodity  Credit 
Corporati  on 


Retire- 
ments 


Out- 
standing 


Export- Import  Bank 

of  the  United  States 


Retire- 
ments 


Out- 
standing 


Participation  certificetee  issued   by  GNMA  acting  as  trustee 


Retire- 

Out- 

ments 

standing 

630 

8,500 

1,280 

7,320 

1,315 

6,005 

1,085 

4,920 

4<0 

4,480 

110 

4,370 

110 

4,260 

80 

4,180 

35 

4,145 

377 

3,768 

- 

3,845 

42 

1,803 

- 

3,803 

- 

3,803 

35 

3,768 

- 

3,768 

- 

1 ,  768 

_ 

3.768 

_ 

l,7t>3 

-25 

3,7^3 

- 

3,743 

- 

3,743 

- 

3,743 

23 

3,720 

Farmers  Home 
Administration  1/ 


Retire- 
ments 


Out- 
standing 


Health,    Education, 
and  Welfare 
Department  2/ 


Retire- 
ments 


Out- 
standing 


1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.Q 

1977 

1977-Mar. 

1977-Apr. 
May. 
June 

July, 
Aug. 
Sept, 
Oct., 
Nov. . 
Dec. 

197 8- Jan.. 
Feb.. 
Mar.. 

Apr. . 


369 
321 
268 
608 
42 
327 


1.814 
1,493 
1,226 
618 
575 
249 
249 

252 
252 


252 

252 
252 
252 
2'52 
252 
2'i2 

252 
2^2 
252 
252 


184 
401 


168 
24 


1,166 
755 
685 
517 
493 
493 
492 
492 
492 
451 
451 

451 
451 
451 

451 
451 
451 
451 
451 
451 

451 

451 
451 


212 
209 
207 
201 
199 
199 
198 
198 
193 
190 
190 

190 
190 
190 

190 
190 
190 
190 
190 
190 
190 
190 
190 
190 


End  of 
fiscal  year 
or  month 


i%9 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.Q 

1977 

1977-Mar. . 

1<)77-Apr. . 
J^. . 
June. 

July. 
Aug.. 
Sept. 
Oct.. 
Nov. . 
Dec. 

1978- Jan.., 
Feb.. 
Mar.. 
Apr.  . 


Participation  certificates  issued  by  GNMA  acting  as  trustee  -  Continued 


Housing  and  Urban  Development  Department 


Office  of  Secretai^  2/ 


Retire- 
ments 


Out- 
standing 


Government  National 
Mortgage  Association  ij 


Retire-     >2t- 
nents         standing 


Small  Business 
Administration  ^ 


Retire- 
ments 


Out- 
standing 


Veterans 
AdMnistration  6/ 


Retire- 
ments 


Out- 
standing 


(Memorandum) 
Commodity  Credit  Corp. 
(net  certificates  of 
interest  authorized  under 
Charter  Act)  2J 


Retire- 
ments 


Out- 
standing 


640 


27 
324 
963 
405 

34 


2,433 
2,109 
1,146 
741 
707 
707 
707 
707 
707 
700 

700 

700 
700 
700 

700 
700 
700 
700 
700 
700 

700 
700 
700 

700 


uo 


134 

190 
81 

193 
95 
65 
70 
41 
19 

165 


1.897 
1,707 
1,625 
1,433 
1,338 
1,273 
1.204 
1.154 
1.U5 
030 

1.016 

996 
996 
996 

980 
980 
980 
980 
980 

%9 

969 
969 


203 
225 
91 

206 

41 


1,007 
782 
691 
485 
444 
444 
444 
444 
444 
342 

342 

342 
342 
342 

342 
342 
342 
342 
342 
342 

342 

342 
342 
342 


79 
13d 
99 
107 
243 
45 
41 
40 
16 
54 


1,885 
1.749 
1.550 
1.543 
1.300 
1.255 
1,214 
1,175 
1,159 
1,105 

1.U5 

1,124 
1,124 
1,124 

1,105 
1,105 
1,105 
1,105 
1,105 
1,092 

1,092 
1,092 

1,092 
1,068 


1,590 


Source:    Bureau  of  Government  Financial  Operations, 

1/  Includes  the  Direct  Loan  program  through  September  1972,  the  Agricul- 
tural Credit  Insurance  fund  beginning  October  1972,  and  the  Rural 
Housing  Loan  programs. 

2/  Includes  Construction  of  Higher  Education  Facilities,  Health  Profes- 
sions Education  fund,  and  Nurse  Training  fund,  beginning  April  1968. 

2/  Includes  College  Housing,  Housing  for  the  Elderly,  and  Public  Facility 
programs. 

y     Includes  Special  Assistance,  and  Management  and  Liquidating  programs. 


2/  Includes  programs  for  Disaster  Loans,  and  Business  Loans  and  Invest- 
ments. 

^     Includes  Direct  Loan  and  Loan  Ouaranty  programs. 

7/  In  the  case  of  Commodity  Credit  Corporation,  participation  certif- 
icates are  called  "certificates  of  interest"  and  are  not  included  in 
the  Participation  Sales  Act  of  1966.   Amoimts  shown  as  sales  and  re- 
tirements represent  the  net  excess  transactions  for  the  period.   On 
July  1,  1969,  the  amount  outstanding  was  reclassified  as  agency 
securities. 


June  1978 
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Table  FD-8.  -  Debt  Subject  to  Statutory  Limitation 


( In  millions  of  dollars ) 


End  of 
fiscal  year 
or  month 


Statutory' 

debt 

limit 


Debt  outstanding  sul>- 
ject  to  limitation 


Public  debt 
1/ 


Other  debt 
1/2/ 


Interest-bearing  debt 
subject  to  limitation 


Non-interest-bearing  debt 
subject  to  limitation 


Public  debt 

1/ 


other  debt 
1/ 


1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.a 

1977.... 

1977-Mar 

1977-May. , 
June. 

July. 
Aug.. 
Sept. 
Oct.. 
Nov. . 
Dec. . 

197&.Jan. . 
Feb.. 
Mar.. 
Apr. . 

May.. 


^77,000 
377,000 
430,000 
450,000 
465,000 
495,000 
577,000 
636,000 
636,000 
700,000 
682,000 

700,000 
700,000 

700,000 
700,000 
700,000 
752,000 
752,000 
752,000 

752,000 
752,000 
752,000 
752,000 
752,000 


35d,932 
373,425 
399,475 
428,576 
459,089 
476,006 
534,207 
621,556 
635,822 
69Q,963 
670,343 

673,246 
675,557 

674,991 
686,297 
699,963 
698,530 
709,101 
720,068 

722,741 
730,900 
739,103 
737,741 
742,750 


352,259 
369,463 
396,678 
425,813 
456,697 
473,618 
532,565 
619,820 
634,089 
693,229 

668,596 

671,497 
673,814 
673,252 
684,562 
698,229 
696,792 
707,361 
718,332 

720,985 
729,142 
737,341 
735,978 
740,988 


4,672 
3,962 
2,797 
2,764 
2,392 
2,388 
1,642 
1,736 
1,733 
1,734 
1,748 

1,749 
1,743 

1,738 
1,734 
1,734 
1,738 
1,740 
1,736 

1,756 

1,758 
1,763 
1,762 
1,763 


351,729 
369,026 
396,289 
425,360 
456,353 
473,238 
532,122 
619,254 
633,560 
697,629 
668,216 

670,958 
673,389 

671,386 
684,081 
697,629 
696,301 
706,973 
715,227 

720,563 
728,474 
736,929 
733,074 

740,^79 


1,847 
3,137 
1,972 
1,939 
1,567 
1,563 
1,642 
1,736 
1,733 
1,734 
1,743 

1,749 
1,743 
1,738 
1,734 
1,734 
1,738 
1,740 
1,736 

1,756 
1,758 
1,763 
1,763 

1,763 


530 
437 
389 
453 
343 
380 
443 
566 
529 
600 

380 

539 
425 

1,867 
482 
600 
491 
388 

3,105 

421 

668 

412 

2,905 


325 
825 
825 
825 
825 
825 


Source;       Monthly  Statement  of  the  Public  Debt  of  the  United  States.  1/ 

Note:  For  debt  subject  to  limitation  since  1940,  see  Table  21  of  the 
Statistical  Appendix  to  the  Annual  Report  of  the  Secretary  of  the 
Treasury  on  the  State  of  the  Finances  for  fiscal  1976.     For  a  summary  2/ 

of  legislation  on  debt  limitation  under  the  Second  Liberty  Bond  Act 
and  the  amounts  of  limitation,   see  Table  32  of  the  Statistical  Appendix. 


Adjusted  to  exclude  notes  to  IMF  and  other  international  lending  or- 
ganizations from  public  debt  and  include  them  in  "Other  debt"  to 
conform  with  the  budget  presentation  and  the  source  for  this  table. 
Consists  of  g^iaranteed  debt  of  Government  agencies,   specified  partic- 
ipation certificates.   District  of  Columbia  Stadium  Bonds  and  notes 
of  international  lending  organizations. 
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Table  FD-9.  -  Status  and  Application  of  Statutory  Limitations 


The  Second  Liberty  Bond  Act  f31  U.3.C.  757b),  a.;  amend- 
ed, provides  that  the  face  amount  of  oblif^ations  issued  und^r 
authority  of  that  Act,  and  the  face  amount  of  obligations 
guaranteed  as  to  principal  and  interest  by  the  United  States, 
shall  not  exceed  in  the  aggregate  $<iOO  billion  outstanding 
at  any  one  time.  Public  Law  95-252  provides  that  beginning 
on  March  27,  1978,  and  ending  on  July  31,  1978,  the  public 
debt  limit  shall  be  teraporaril:,  increased  by  $352  billion.        met. 

Part  A.  -  Status  Under  Limitation.^,  May  31,  1978 


The  Act  of  June  30,  1967  (Public  Law  90-39)  provides 
that  the  face  amount  of  beneficial  interests  and  participa- 
tions issued  under  section  302  (c)  of  the  Federal  National 
Mortgage  Association  Charter  Act  (12  U.S.C.  1717  (c))  during 
the  fiscal  year  1968  and  outstanding  at  any  time  shall  be 
added  to  the  amount  otherwise  taken  into  account  in  deter- 
mining whether  the  requirements  of  the  above  provisions  are 


lii^Oltt  oi 


Public  debt  subject  to  limit: 

Public  debt  outstanding 

Lees  amounts  not  subject  to  limit; 

Treasury 

Federal  Financing  Bank 


Total  public  debt  subject  to  limit. 


Other  debt  subject  to  limit: 

Guaranteed  debt  of  Government  agenc  ief . 
Specified  participation  certificates... 

Total  other  debt  subject  to  limit 

Total  debt  subject  to  limit  

Statutory  debt  1 imit 

Balance  of  statutory  debt  limit 


17.41, 558 

610 

(») 


7^0 

c*>- 

1 

628 
135 

1 

763 

"^:. 

"50 

'-■:•. :m 

Part  B.  -  Application  of  Statutory  Limitations,   May  31,  1978 


riassl rication 


Amount  outstanding 


$159 , 391 

261,612 

52,681 


47^684 


Interest-bearing  debt: 
Marketable: 
Bills : 

Treasury  

Notes : 

Treasuiy 

Bond  E : 

Treasury 

Total  marlcetable 

Nonmarlce  table : 

Depositary  series 

Foreign  government  series: 

Dollar  denominated 

Foreign  currency  denominated 

Government  account  series 

Investment  series 

R.E.A,   series 

State  and  local  government  series 

United  States   individual  retirement  bonds 

United  States  retirement  plan  bonds 

United  States  savings  bonds 

United  States  savings  notes 

Total  nonmarke table 

Total  interest-bearing  debt 

Non-interest-bearing  debt; 

Matured  debt 

Other 

Total  non-interest-bearing  debt 

Total  public  debt  outstanding 

Source:     Monl^ly  Statement  of  the  Public   Debt  of  the  United  States 
•t     $500  thousand  or  less. 


21,476 

943 

144,394 

2,246 

3 

18,599 

36 

154 

78,645 

390 


266 

8Q5 

7iU 

^7''! 

248 
771 

1 

01 1> 

741.5 


June  1978 
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End  Of 
fiscal  year 
or  month 


Table  FD-10.  -  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies 

(In  millions  of  dollars) 


Agency 
for 
Inter- 
national 
Develop- 
ment 1/ 


Federal 

Financing 

Bank 


Federal 
Home  Loan 
Bank  Board 


Agriculture  : 


Commodity 
Credit 
Corpo- 
ration 


Rural 
Electri- 
fication 
Adminis- 
tration 


Secretary: 
Farmers 
Home 
Adminis- 
tration 
Programs 
2/ 


Export- 
Import 
Bank  of 
the 

United 
States 

2/ 


Housing  and  Urban 
Development  Department 


Office  of  the  Secretary 


College 
housing 
loans 


Urban 

renewal 

fund 


Other 
i/ 


1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.Q 

1977 

1977-Mar. 

1977-May. 
June 

July. 
Aug. 
Sept, 
Oct. 
Nov. 
Dec, 

1978-Jan. , 
Feb., 
Mar.. 

Apr. . 
May. . 


28,164 
30,651 
31,944 
33,939 
34,237 

35,434 
44,674 
53,091 
57,374 
66,353 

61,742 

61,55c 
60,123 
62,177 
64, 66? 
66,353 
68,44' 
70,169 
72,134 

74,5S1 
76,070 
77,415 
78,311 r 
78,  %5 


544 
512 
451 
416 
374 
327 
233 


13,466 
22,413 
25,884 

35,413 

31,312 

31,007 
30,820 

32,444 
33,800 
35,418 
36,722 
37,095 
38,580 

39,522 
40,606 
42,169 
421964 
43,635 


1,247 
1,534 
1,491 


12,115 

12,262 

11,977 

11,501 

10,864 

8,608 

5,046 

2,840 

3,556 

6,128 

4,288 

4,223 

4,512 

9,017 
5,697 
6,128 
6,925 
8,181 
8,507 

9,947 
10,092 
10,230 
10,281 
10,233 


5,045 
5,328 
5,746 
6,051 
6,563 
6,963 
7,409 
7,512 
7,409 
7,865 

7,609 

7,765 

7,765 

7,765 
7,865 
7,865 
7,865 
7,888 
7,903 

7,925 
7,951 
7,865 
7,920 
7,959 


1,583 
1,416 
1,391 
1,606 
1,610 
2,545 
1,482 
1,717 
1,867 
1,922 

1,922 

1,922 

1,922 

1,922 
1,922 
1,922 
1,922 
1,922 
1,922 

1,922 
1,922 
1,922 
1,922 

1,922 


720 

1,586 

783 

1,743 

1,888 

2,457 

207 

11 

73 

3 

66 

45 

17 

.n 

409 
3 
3 
3 
5 

2 
161 

18 
16 


950 
1,400 
2,450 
2,781 
2,811 
2,811 
2,811 
2,311 
2,811 
2,811 

2,811 

2,811 
2,811 

2,811 
2,811 
2,811 
2,811 
2,811 
2,811 

2,811 
2,811 
2,811 
2,811 


400 
600 
800 
800 
800 
800 
800 
800 
800 
800 
800 

■SCO 
300 

800 
800 
800 
800 
800 
800 

800 
800 
800 
800 

800 


220 
260 
352 
333 
351 
414 
455 
124 
149 
264 

176 

207 
208 

246 
250 
264 
265 
309 
361 

361 
364 
364 
369  r 
379 


Housing. and  Urban  Development 
"  -r.-Ttment — Continued 

Interior 
Department 

Rural 

Telephone 

Bani 

Ten- 
nessee 
Valley 
Author- 
ity 

Transpor- 
tation 
Dept. 

Veterans 
Adminis- 
tration; 
Direct 
loan 
program 

Under 
Defense 
Produc- 
tion 
Act 

of  1950 
2/ 

End  of 

Govern- 
ment 
National 
Mortgage 
Assn.  V 

Other 
6/ 

other 
3/ 

fiscal  year 
or  month 

Helium 
fund 

Saint 
Lawrence 
Seaway 
Develop- 
ment 
Corp. 

1969 

2,427 
3,133 
3,552 
3  [7,31 
3,053 
3,131 
5,413 
6,124 
5,907 
4, ''08 

5,200 

5,214 
5,078 

4,948 
4,930 
4,908 
4,898 
4,928 
4,931 
4,960 
4,950 
4,819 
4,767 
4,741 

15 

10 

223 

665 

1,641 

2,462 

3,677 

4,666 

4,878 

3,529 

^,008 

5,008 
!,629 

3,629 
3,629 
3,529 

3,529 
3,529 
3,609 

3,609 
J,  669 
3,669 
3,709 
.^709 

110 
140 
207 
251 
252 
252 
252 
251 
252 
252 

252 

252 
252 

252 
252 
252 
252 
252 
252 

252 
252 

252 
252 

252 

49 
132 
191 
201 
234 

205 

212 
216 

228 
230 
234 
234 
234 
234 

236 

257 
261 

284 

100 
100 
100 
100 
100 
100 
150 
150 
150 
150 

150 

150 
150 

150 
150 
150 
150 
150 
150 

150 
JtSC 
150 
150 

150 

133 
133 
130 
127 
123 
121 
120 
118 
118 
116 

116 

116 
116 

116 
116 
116 
116 
115 
115 

115 
115 
115 
115 
115 

1,730 
1,730 
1,730 
1,730 
1,730 
1,730 
1,730 
1,730 
1,730 
1,730 

1,730 

1,730 
1,730 

1,730 
1,730 
1,730 
1,730 
1,730 
1,730 

1,730 
1,730 
1,730 
1,730 

l,-'30 

2,032 
1,996 
2,010 
2,010 
2,014 
2,015 

2/ 
2/ 

38 

1970 

43 

1971 

43 

1972 

43 

1973 

63 

1974 

43 

1975 

44 

1976 

98 

T.Q  

97 

1977 

223 

1977-Mar 

97 

1977-May 

June 

July 

Aug 

Sept 

Oct 

Nov 

97 

98 

98 
223 
223 
224 
224 

240 

2a 
243 

244r 

244 

Dec 

1978-Jan 

Feb 

Mar 

Apr 

May 
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Footnotes  to  Table  FD-10. 


Source:   Biireau  of  Government  Financial  Operations. 

Note:   These  securities  were  issued  to  the  Treasury  in  exchange  for  ad- 
vances fcy  the  Treasury  from  public  debt  receipts  under  congressional 
authorizations  for  specified  Government  corporations  and  other  agen- 
cies to  borrow  from  the  Treasury.  Further  detail  may  be  found  in 
the  1976  Statistical  Appendix  to  Annual  Report  of  the  Secretary  of 
the  Treasury,  pages  AOO-4O4,  and  the  1976  Combined  Statement  of  Receipts, 
Expenditures  and  Balances  of  the  United  States  Government,  pages  812- 
815. 

1/  And  predecessor  agencies.  Beginning  fiscal  1957  figures  exclude  notes 
previously  issued  by  the  Administrator  in  connection  with  informational 
media  guaranties.  The  obligation  for  these  notes  was  assumed  by  the 
Director  of  the  United  States  Information  Agency,  pursuant  to  the  act 
approved  July  18,  1956  (22  U.S.C.  U42),  and  the  notes  together  with 
others  issued  for  the  same  purpose  are  included  in  "Other," 

2/  Farm  housing  and  other  loan  programs.  Agricultural  Credit  Insiirance 
Fund  (formerly  Farm  Tenant  Mortgage  Insurance  Fund),  Rural  Housing 
Insurance  Fund,  and  Rural  Development  Insurance  Fund. 

2/     Includes  securities  transferred  from  the  Reconstruction  Finance 
Corporation. 

^    Consists  of  notes  issued  to  borrow  for:  public  facility  loans;  Low 
Rent  Public  Housing  Fund;  and  advances  for  National  Flood  Insurance 
Fund. 

5/    Consists  of  liabilities  taken  over  by  the  Association  from  the 
Secretary  in  accordance  with  the  act  approved  August  2,  1954,  and 
notes  issued  by  the  Association  under  authority  of  that  act  (12  U.S. 
C.  1719  (c),  1720  (d),  andl721(d))  and  also  securities  transferred 
from  the  Reconstruction  FinaiT^o  Corporation. 

6/  Public  Housing  Administration  1960-1963;  Federal  Housing  Administra- 
tion beginning  January  1966;  Housing  Assistance  Administraticr  from 
September  1968-December  1969. 


7/ 


8/ 


2/ 


Consists  of  notes  of:      The  Administrator,   General  Services  Adminis- 
tration,   for  defense  materials  procurement;   the  Secretary  of  Agri- 
culture;   the  Secretary  of  the  Interior  (Defense  Minerals  Explo- 

.?*'^?S^t'^°^'*^'"'°*^°'''=   ^"^  *^*  Secretary  of  fhe  Treasuir  througll 
May  1964 . 

Consists  of  notes   issued  try  the;      International  Comminicatlon  Agency 
for  informational  media  guaranties  (see  footnote  1);   Secretary  of 
Commerce  (Maritime  Administration)   for  the  Federal  Ship  Mortgage 
Insurance  Fund,    fiscal  years  1963-67  and  Federal  Ship  Financing  Fund 
(NOAA),   heginnlng  December  1972;   Virgin  Islands  Corporation  from 
September  1959-September  1968;   District  of  Columbia  Commissioners 
for  the  Stadium  Sinldng  Fund  beginning  December  1971;   Secretary  of 
the  Interior  (Bureau  of  Mines)   for  development  and  operation  of  he- 
lium properties  beginning  May  1964;    Bureau  of  Commercial  Fisheries 
for  Federal  Ship  Mortgage  Insurance  Fund,   Fishing  Vessels  from  Jan- 
uary 1066  -  May  1967;   and  revenue  bonds   for  Smithsonian  Institution 
(John  F.  Kennedy  Center  Parking  Facilities)   beginning  July  1963- 
Secretary  of  Transportation  (Washington  Metropolitan  Area  Transit 
Authority)   beginning  December  1972;   Health,    Education,    and  Welfare, 
Office  of  Education  (Student  Loan  Insurance  Fund)   from  May  1973  - 
August  1973;    Pension  Heneflt  Guaranty  Corporation  from  September  19- 
"I.-.    Federal    FsHlroad    ndmnist.ration.    rail  lervi^'e  assistance,    bejiin- 
ning  January  1976.    and  regional  rail  reorganization,   April,   1976' 
Bonneville  Power  Administration  beginning   September  30,   1977; 
Secretary  of  Energy  beginning  October,  1977;  General  Service's 
Administration  (Pennsylvania  Avenue  Corporation)  beginning 
November,   1977. 

Outstanding  loans  cancelled  pursuant  to  Public  Law  93-426     dated 
September  30,    1974. 
Revised. 


June  1978 
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Table  PDO-1.  -  Maturity  Schedule  of  Interest-Bearing  Marketable  Public  Debt  Securities 

Other  than  Regular  Weekly  and  52-Week  Treasury  Bills 

Outstanding,  May  31,  1978 


( In  millions  of  dollars ) 


Date 

of  final 

maturity 


1973 

-Tune 

July 

Aug. 

Aug. 

Aug. 

Sept. 

Oct. 

Oct. 

Nov. 

Nov. 

Dec. 

Dec. 

1979 
Jan. 
Feb. 
Fei. 
Mar. 
Apr. 
Apr. 
May 
May 
June 
June 
July 
Aug, 
Aug". 
Aug. 
Sept. 
Sept. 
Oct. 
Oct. 
Nov. 
Nov. 
Nov. 
Nov. 
Dec. 
Dec. 

1980 
Jan. 
Feb. 
Feb 
Feb. 
Mar. 
Apr. 
Apr. 
May 
May 
June 
Aug. 
Aug. 
Sept. 
Oct. 
Nov. 
Nov. 
Dec. 

19B1 
Feb. 
Feb. 
Mar. 
Apr. 
May 
May 
June 
Aug. 
Aug. 
Sept. 
Oct. 
Nov. 
Nov. 
Dec. 


10. 

a. 

15. 
15. 
31. 
30. 
1. 
31. 
15. 
30. 
31. 
31. 


31. 
15. 
28. 
31. 

1. 
30. 
15. 
11. 
30. 
30. 
30. 
15. 
15. 
31. 
30. 
30. 

1. 
31. 
15. 
15. 
15. 
30. 
31. 

n. 


31 

15 

1"^... 

29..-.. 
31.... 

1 

30 

15 

31 

30 

15 

15 

30 

1 

15 

15 

31 


15. 
15. 
31. 

1. 
15. 
15. 
30. 
15. 
15. 
30. 

1. 
15. 
15. 
31. 


Description 


f^7/8%-N 
6-7/8S-P 
8-3A!S-C 

7-5/8^E 
6-5/8!S-Q 
6-1/4S6-R 
l-l/2!8-EO 
5-7/8iS-S 
5%-B 
5-3A5S-T 
:-l/356-H 
5-lAJ-U 

Total 


Note 
Note 
Note 
Note 
Note 
Note 
Note 
Note 
Note 
Note 
Note 
Note 


5-7/SJ-L 
7%-H 
5-7/8%-M 
6^N 

1-1/2*- EA 
5-7/8*- P 
7-7/3ie-D 
6-1/8*- Q 
7-3A*-E 
£^l/8!e-R 
6-1/4S-S 
6-lA?^A 
e^7/8!8-J 
6-5/8S-T 
l/2)6-F 
^5/8«-n 
l-l/2*-E0 
7-lA!6-V 
6-5/8*-B 
7*-0 

6-lAiS-K 
7-l/8*-W 
7-l/2)J-0 
7-1/8J-X 
Total 


Note 
Note 
Note 
Note 
Note 
Note 
Note 
Note 
Note 
Note 
Note 
Note 
Note 
Note 
Note 
Note 
Note 
Note 
Note 
Note 
Note 
Note 
Note 
Note 


7-l/2$-K 

£^i/2?-r, 

7-5/S*-L 

7-l/2«-C 

1-1/27.-EA 

7-3/47.-N 

6-7/87.-A 

87.- P 

7-5/87.-D 

97.- E 

6-3/47.-H 

6-7/S7.-E 

1-1/27.-EO 

3-1/27. 

7-1/87.-J 

5-7/87.-F 

Total 


Note 
Bond 
Noifi 
Note 
Note 
Note 
Note 
Note 
Note 
Note 
Note 
Note 
Note 
Note 
Bond 
Note 
Note 


77.-A 

7-3/77.-C 

6-7/87.-H 

1-1/27.-EA 

7-3/87.-D 

7-1/27.-M 

6-3/87.-J 

77. 

7-5/87.-F 

6-3/47.-K 

1-1-27.-EO 

7-3/47.-B 

77.- G 

7-1/47.-L 

Total 


Note 
Note 
Note 
Note 
Note 
Note 
Note 
Bond 
Note 
Note 
Note 
Note 
Note 
Note 


Issue 
Date 


6/30/76 

7/30/76 

5  A  5/74 

5A5/75 

8/31/76 

9/30/76 

lOA/73 

11AA6 

11 A  5/71 

11/30/76 

10/22/75 

12/31/76 


2/3/77 
2/Xl/lb 
2/28/77 
3/31/77 
4A/74 
5/2/77 
11/6/74 
•i/lX/ll 

6/30/77 

8A/77 

8A5/72 

8A6/76 

8/31/77 

9/4/75 

9/30/77 

lOA/74 

IOAI/V7 

2A5/73 

IIA5/73 

11A5/76 

11/30/77 

1/6/76 

1/3/78 


Amount  of  maturities 


1/31/78 
1/23/59 
2/15/77 
2/28/78 
3/17/76 
4/1/75 
5/1/78 
5/15/73 
5/31/78 
6/10/76 
8/15/74 
8/15/77 
9/14/76 
10/1/75 
10/3/60 
11/15/77 
12/7/76 


2/15/74 

2/18/75 
3/8/77 
4/1/76 

1/26/76 

2/15/78 
6/3/77 

8/15/71 
7/9/76 
9/7/77 

10/1/76 
11/15/74 
10/12/76 

12/7/77 


3,331 
2,855 
2,462 
5,155 
2,949 
3,195 
3 
2,921 
8,207 
2,941 
2,517 
3,376 

39,912 

2,855 
4,692 
2,845 
3,519 

2 
1,992 
2,269 
2,087 
1,782 
2,308 
3,180 
4,559 
2,989 
3,481 
2,081 
3,861 

1 
4,334 
1,604 
2,241 
3,376 
4,791 
2,006 
3,920 

66,775 

3,875 
2,496 
4,608 
3,820 
6,076 

2 
3,179 
7,265 
3,056 
2,185 
4,296 
4,133 
2,141 

i 
1,754 
4,600 
2,602 

56,181 

1,842 

4,796 

2,809 

* 

2,020 

3,894 

2,514 

807 

2,586 

2,968 

14 

t,.kn 

2,543 

3,452 

14,722 


Held  by  1/  - 


U.S.   Govt, 
accounts  and 
Federal  Re- 
serve banks 


All 

other 

investors 


794 
375 
642 
2,597 
180 
482 

203 
3,623 
259 
202 
509 

9,866 

146 

1,725 

362 

603 

136 
549 
209 
139 
273 
169 
1,799 
851 
340 
240 
260 

273 
1,142 
448 
255 
358 
136 
353 

10,766 

359 
929 
1,462 
257 
634 


428 
5,564 
177 
294 
2,688 
582 
153 

619 
684 


565 
979 
129 

182 

1,034 

70 

408 

268 


373 

1,601 

71 

5,742 


2,537 
2,480 
1,820 
2,558 
2,769 
2,713 
3 
2,718 
4,584 
2,682 
2,315 
2,867 

30,046 

2,709 
2,967 
2,483 
2,916 
2 
1,856 
1,720 
1,878 
1,64  3 
2,035 
3,011 
2,760 
2,138 
3,141 
1,841 
3,601 
1 
4,061 
462 
1,793 
3.121 
4,433 
1,870 
3,567 

56.009 

3,516 
1,567 
3,142 
3,563 
5,442 

2 
2,751 
1,701 
2,879 
1,891 
1,608 
3,551 
1,988 

3 
1,135 
3,916 
2,654 

41,313 

1,277 
3,817 
2,680 

* 
1,338 
2,860 
2,444 

399 

2,318 

2,906 

14 

4,104 

942 
3.381 


Date 

of  final 

maturity 


1982 
Feb. 
Feb. 
Mar. 
Apr. 
May 
May 
Aug. 
Oct. 
Nov. 
Nov. 

1983 
Feb. 
Apr. 
May 
June 
Nov. 

1984 
Feb. 
Aug. 
Aug. 

1985 
Feb. 
May 
Ma.v 

1986 
May 
Aug. 
Nov. 


1987 
Nov. 

1988 
May 

1990 
Feb. 
May 

1992 
Aug. 
Aug. 

1993 
Feb. 
Feb. 
Feb. 
Aug. 

1994 
May 

1995 
Feb. 
1998 
May 
Nov. 


15 

15 

31.... 

1 

15 

15 

15 

1 

15 

15 

15 

1 

15 

15,78.^ 
1^ 


15. 
15. 
15. 


1« 

15 

l-i, 75-85 


15. 
15. 
15. 


15. 
15. 


15,87-92 
15,.. 


15,88-93 
15... 
15... 
15,88-93 


15,89-94 
15... 


15,93-98 

15... 


May  15,94-9< 


2000 

Feb.  15,95-0(  7-7/8? 
Aug.  15,95-Oq  8-3/3« 

Total. 
2001 
— Sug.  15,9«^0: 

20C5 

May  15,0O-05|  8-1/4? 


Description 


3/8« 
l/S-e-D 
■7/8*-G 
l-l/2!6-EA 
8)S-.A 
7i6-E 
8-l/8!e-B 
l-l/2*-E0 
7-7/8!S-C 
7-l/8*-F 

Total 

8?'-A 

l-l/2!e-EA 

7-7/8)f-C 

3-1/4* 

7!f-B 

Total 


Bond 
Note 
Note 
Note 
Note 
Note 
Note 
Note 
Note 
Note 


2007 

Feb.  15,02-0' 

Nov.  15,02-0' 


7-5/8* 
7-7/8* 


Note 
Note 
Note 
Bond 
Note 


7-l/4*-A  Note 
6-3/8*  Bond 
7-1/4*- B  Note 
Total 


8!(_A 
3-1/4* 
4-1/4* 
Total . . 


Note 
Bond 
Bond 


7-7/8*-A  Note 

8*-E     Note 
6-1/8*    Bond 


Total 

7-5/8*-A  Note 

8-I/47..A  Note 

3-1/27.    Bond 
8-1/47.     Bond 


4-1/47.    Bond 
7-1/47.    Bond 

Total 


Issue 
Date 


.Amount  of  inatxirities 


5/15/72 
1/6/77 
3/6/78 
4/3/77 

5/15/75 
4/4/77 

8/15/75 

10/1/77 
11/17/75 
10/17/77 


2/17/76 

4/1/78 

4/5/78 

5/1/53 

11/15/76 


2/15/77 
8/15/72 
8/15/77 


2/15/78 
6/3/58 
4/5/60 


5A7/76 
8/16/76 
11/15/71 


11A5/77 


2/14/58 
4/7/75 


5/15/62 
7/8/77 


47.  Bond 

6-3/87.  Bond 

7/7/87.  Bond 

7-1/27.  Bond 

Total 

4-1/87.  Bond 

37.  Bond 

77.  Bond 

3-1/27.  Bond 


8-1/2*    Bond 


Bond 
Bond 


Bond 
Bond 


Bond 
Bond 


Total . 


1/17/63 

1/10/73 

1/6/78 

8/15/73 


4/18/63 
2/15/55 


5/17/76 
10/3/60 


5/17/74 

2/18/75 
3/15/75 


8/16/76 
5/15/75 

2A5/77 
11/15/77 


2,702 
2,697 
2,853 

2,747 
2,613 
2,918 
1 
2,902 
2,737 


22,170 
"■),  958 
* 
2,573 
1,244 
2,309 


14,084 


8,438 

2,353 
2,863 


13,654 


4,203 

752 

1,044 


5,219 
9,515 
1,216 


2,387 


2,791 
1.247 


2,867 
1,504 


4,371 


182 

627 

1,501 

1,914 


4 

224 

1 

061 

540 

1 

692 
974 

2 

666 

2 

414 

2 
4 

771 
662 

7 

433 

1 

575 

4 

246 

4 
1 

249 
,495 

5.744 


Held  tjy  1/  • 


U.S.    Govt, 
accounts  and 
Federal  Re- 
serve binks 


1,063 

54 

213 

1,448 


753 
49 


74 

227 

95 


3,763 

1,399 

370 


1,439 
179 
395 


985 

1,980 

884 

3,849 


1.609 


89  3 
397 


1.290 

1,128 
86 

1,214 

53 

209 

84 

1,316 


1 

664 

456 

128 

328 
714 

1 

042 

1 

644 

, 

56  3 
013 

2 

576 

810 

2 

,169 

1 

,550 
256 

1,806 


All 

other 

investors 


1,639 
2,643 
2,640 

* 
1,299 
2,592 
1,777 

1 

2,149 

2,668 

\1Mh 

5,822 

* 
2,499 
1,017 
2,214 

11,552 

4,675 

954 

2,493 

8,122 

2,764 
573 
649 

3,986 

4,234 

7,535 

332 


1,781 


2.538 

1,898 
850 

2,748 

1.739 
1.418 

3,157 

129 

418 

1,417 

596 


2 

560 

605 

412 

1 

364 
260 

1 

624 

770 

2 

2 

208 
649 

4 

857 

765 

2 

077 

2 

1 

,699 
,239 

Source:   Monthly  Statement  of  the  Public  Debt  of  the  United  States  and 
Office  of  Government  Financing  in  the  Office  of  the  Secretary. 

\J  Beginning  with  February  1969  Treasury  Bulletin,  the  definition  of 
U.S.  Government  accounts  and  all  other  investors  is  in  conformity 
with  the  unified  budget  concept. 


Treasury  Notes  7-3/87.  Series  0-1981  and  7-3/87.  Series  E-1981  were  two 
separate  issues  consolidated  effective  Sept.  1,  1976.   Series  E-1981 
notes  were  issued  on  April  5,  1976  but  are  treated  as  if  they  were 
an  additional  issue  of  Series  C-1981. 
Less  than  $500,000. 
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Treasury  Bulletin 


Table  PDO-2.  -  Offerings  of  Bills 


(Amounts    in  millioiiE   of  dollars) 


Lescription  of  new  Issue 


MaUirity 
date 


Number  of 
days   to 
maturity  1/ 


Amount  oi' 

bids 

tendered 


Amount  of  bids 


Total 
Ajnount 


On  com- 
petitive 
basis   2/ 


On  noncom- 
petitive 

basis  2/^ 


Amount 
maturing  on 
issue  date 
of  new 
offering 


Total 
unmatured 
issues  out- 
standing aftei- 
new   issues 


Regular  weekl;; : 
d3-week  and  26-week) 
lorf^teh.      2 ., 


16. 
23., 


Mar.       2. 

16. 
23. 

30. 

Apr.        6. , 

13.. 

20.. 
27., 


May  4. . 

U.. 

18. 

25. 

52-WeeK: 

1977_May  3.. 
31.. 
June  28. . 
July  26, . 
Aug.  23.. 
Sept. 20.. 
Oct.  18.. 
Nov.  15.. 
Dec.    13.. 

1978-Jan.  10.. 
Feb.  7.. 
Mar.  7.. 
Apr.  i., 
lihy'  2.. 
30., 


197  8- May 

[      Aug. 

:; 

'       May 

11 

10 

'       May 
I      A-,g. 

18 
17 

May 

25 

.Time 
^      Aug , 

1 
31 

Jiine 
Sept. 

8 
7 

■Time 
:>pt. 

15 

14 

June 
Sept. 

22 

21 

June 
Sept. 

29 

28 

July 
Oct. 

6 

5 

July 
'lot. 

15 
12 

July 
Oct. 

20 
19 

July 
Oct. 

27 
26 

Aug. 
Nov. 

3 
2 

Aug. 

N3V. 

10 
9 

Aug. 
Nov. 

17 
16 

Aug. 

21, 

Nov.     24 


May 

2 

30 

June 

27 

July 

25 

Aug. 

2^ 

Sept. 

19 

Oct. 

17 

Nov. 

14 

Deo. 

12 

979-Jan. 

9 

Feb. 

6 

Mar, 

D 

Apr. 

1 

Uay 

I 

29 

91 
182 

91 
182 

91 
182 

91 
182 

Ql 
182 

91 
182 

91 

182 

91 
182 

91 
132 

91 
182 

91 
182 

91 
182 

91 

182 

91 
182 

91 

182 

al 

91 

183 


364 
364 
364 
364 
364 
364 
364 
364 
364 

364 
364 
364 
364 
364 
364 


4,7-13.5 
6,645.1 

4,833.4 
6,604,2 

4,514.4 
5,265.1 

4,675.3 
6,340.0 

4,696.0 
6, "^23  .7 

4,974.9 
6,900.5 

5,239.2 
5,980.9 

4,823.9 
6,316.6 

4,421.6 
5,714.0 

4,869.7 
5,453.1 

5,155.3 
5,952.2 

4,834.0 
5,692.3 
5,113.0 
5,844.7 

4,772.6 
6,175.8 

4,931.7 
6,206.5 

4,365.2 
6,158.7 

4,379.9 
5,900.2 


6,195.9 
4,971.3 
5,478.3 
5,901.1 
6,144.8 
5,247.0 
4,953.8 
5,873.7 
5,154.1 
5,568.2 
5,653.1 
5,697.8 
5,055.6 
4, 69'. 4 
5,767.1 


2,404.2 
3,504.9 

2,308.7 
3,503.6 

2,322.6 

3,508.2 

2,412.3 
3,500.2 

2,304.5 
3,501.6 

2,195.8 
3,407.0 

2,306.9 
3,400.8 

2,301.7 
3,402.1 

2,303.4 
3,402.6 

2,302.9 
3,404.5 

2,305.9 

3,401.0 

2,305.5 
3,402.3 

2,301.7 
3,405.0 

2,301.4 
3,503.6 

2,302.2 
3,402.5 

2,206.0 
3,403.2 

2,203.7 
3,401.5 


2,965.1 
2,454.3 
2,252.9 
3,037.5 
3,004.7 
3,035.9 
3,152.3 
3,587.4 
3,838.0 

3,204.7 
3,251.8 
3,319.3 
3,345.5 

3,024.4 
2,477.7 


1,996.1 
3,085.8 

1,910.3 
3,319.7 

1,973.6 
3,340.2 

2,041.8 
3,322.2 

1,915.6 
3,318.3 

1,784.0 
3,195.9 

1,910.9 
3,198.2 

1,944.7 
3,235.0 

1,953.7 
3,238.5 

1,915.0 
3,214.5 

1,851.4 
3,177.3 

1,852.7 
3,195.3 
1,918.5 
3,226.4 
1,925.7 
3,313.8 

1,937.9 
3,191.8 

1,802.7 
3,187.5 

1,860.1 
3,203.3 


2,909.4 
2,400.4 
2,198.6 
2,981.7 
2,933.8 
2,948.0 
3,090.7 
3,486.7 
3,772.2 

3,037.5 
3,159.9 
3.221.1 
3,258.4 
2,945.9 


406.1 
419.2 

398.4 
183.9 

349.0 
167.9 

370.5 
178.0 

388.9 
183.3 

412.7 
211.0 

396.0 
202.5 

356.9 

156.0 

349.7 
154.0 
387.0 
190.0 

444.5 
223.7 

452.8 
207.0 

383.1 
179.6 

375.7 
189.8 

364.3 

210.7 

403.3 
215.7 

343.5 
193.2 


56.3 
53.9 
54.4 
55.9 
70.9 
87.9 
71.6 
100.7 
65.8 

117.2 
81.9 
98.2 
87.1 
78.6 

106.4 


2,301.7 
3,599.2 
2,307.2 
3,503.9 

2,202.4 
3,402.5 

2,302.5 
3,403.5 

2,302.0 
3.304.4 

2,205.7 
3,203.1 

2,311.1 
3,375.7 

2,204.4 
3,502.0 

2,105.2 
3,302.4 
2,206.  4r 
3,505.9 

2,307.4r 
3,406.0 

2,304. 4r 
3,402.8 

2,306.7r 
9,410.1  V 
2,404.2 
3,401.5 

2,308.7 
3,407.0 

2,322.6 
3,303.6 

2,412.3 
3,503.4 


3,335.5 

2,921.4 

2,611.5 

2,901.5 

2,952.6 

2,917.3 

3,095.1 

5,907.0  j/ 

3,504.6 

3,070.7 
3,105.5 
3,208.3 
3,342.5 
3,966.1 
2  454.3 


29,470.7r 
83,554.71- 
29,472. 3r 
88,554.4r 

29,592. 5r 
88,559.9r 

29,702. 3r 
88,756. 6r 
29,704. 8r 
88,953. 9r 

29,594. 9r 
89,157. 7r 

29,690.7r 
89,081. 8r 

29,787. 9r 
89,181.8r 
29,936. Ir 
89, 182. Or 

30,032.6r 
89,030.7r 

30,081.1r 
89,075.7r 
30,082.2r 
89,075. 2r 

30,077.1 
89,077. 4r 

29,974.3 
89,179.5 

29,967.8 
89,175.0 

29,851.2 
89,274.5 

29,642.5 
89,172.7 


39,998.9 
39,531.9 
39,173.2 
39,309.2 
39,361.3 
39,479.9 
39,547,0 
39,732.7 
40,066,1 

40,200.3r 
40,345.01- 
40,457.7k- 

40,460i7r 

40,^19.1 

40:54.3.4 


Footnotes  at  end  of  table 
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Table  PDO-2.  -  Offerings  of  Bills-Continued 


Regular  weekly; 
fl'i-weelt  and  2b-week) 
1978-Feb.         2 

9 

16...^.., 
21 , 

Mar.         2 

9 

16 

23 

30 

Apr.  6 

13 

20 

27 

May  i 

11 

18 

25 

^2-llle^l.- 

1977- May  3 

31 

Jure       28 

July      26 

Aug.       23 

Sept.     20 

Oct.        18 

Nov.       15 

Dec.       11 

1978^an.        10 

Feb.  7 

Iftr.        7 

Apr.         i 

May  2 

30 


i?n  total  bids  accepted 


Average  price 
per  hundred 


98.372 
96.605 

98.363 
°5. 591 

Qe.36o 
06.";  90 


'^8.37'i 
■36.608 

98.395 
96.625 

08.^07 
06.6^1 

'^•3.<;?l 
■36.6=10 

ofl.^05 


Equivalent  average 
rate   6/ 


98.376 
•36.604 
QB.  ■^89 
96. 501 

■■'e.44S 


98.409 
.  96.574 

8.367 

98.366 
96.468 

.403 

96.454 

.363 
96,370 

94.780 
94.537 
94.532 

94.290 
93.827 
93.775 

93.308 

93.385 
93.382 

93.375 
93.110 
93 .055 
93.047 

92.849 
92.501 


(Percent! 

6.440 
6.716 

5.475 
5.74? 

5.453 
5.745 
6.'450 
6.755 


5.428 
6.709 

6.349 
6.676 

5.302 
6.624 

6.207 
5.547 

5.311 
5.666 


5.417 
6.718 
6.374 
5.743 

6.140 
5.553 

6.294 
5.777 

6.460 
6.935 
6.464 
6.936 

6.318 
7.014 

6.476 
7.141 

5.160 
5.403 
5.408 

5.548 
5.105 
5.155 

5.519 

6.542 
6.545 

5.552 
5.814 

6.859 
5.tC/7 

7.073 

7.417 


Price  per  hundred 


On  competitive  bids  accepted 


98.379 
96.509 

98.372 
95. 597 

98.375 
96.603 

98. 3n 

Q6.590 


7/ 


Equivalent  rate  6/ 


98.381     10/ 
96.517 


11/ 


98.401 
96.638 

98.415 
95.652 

98.433 
96.701 

98.409 
96.539 


12/ 


98.382 

96.610 
98.392 
96.599 

98.453 
96.695 

98.412 
96.582 

98.377 
96.512 

98.370 
96.486 

98.411 
96.466 

98.377 
96.395 

94.804 
94.540 
94.540 

94.317 
93.834 
93.804 

93.34V 

93.408 
9J. 398 

93.384 

93.125 

93 .086 
93.065 

92.883 
92.508 


11/ 
14/ 


16/ 


18/ 


20/ 


li/ 
23/ 

24/ 
25/ 

W 

28/ 


(Percent) 

5.413 
5.707 

5.440 
6.731 

5.429 
5.719 

6.444 

6.7<i5 


5.405 
5.692 
6.326 
6.650 

6.270 
5.603 

6.199 
6.525 

6.294 
6.648 


6.401 
6.7D5 
5.361 
6.727 

6.120 
6.537 

6.282 
5.761 

6.421 
6.899 

6.448 
6.951 

6.286 
6.990 

6.421 
7.092 

5.139 
5.400 
5.400 

5.521 
5.098 
6.128 

6.580 

6.520 
6.529 

6.543 

5.799 

5,838 
5.859 

7.039 

7.410 


Price  per  hundred 


Equivalent  rate  6/ 


(Percent) 


98.371 
96.603 

5.444 
6.719 

98.363 
96.588 

6.475 
5.749 

98.365 
96. 585 

5.454 
6.753 

98.365 
96.581 

5.46e 
6.753 

98.374 
95.506 

6.433 
6.713 

98.394 
%.623 

6.353 
6.680 

98.406 
95.647 

6.305 
6.632 

98.429 
96.587 

6.215 
6.553 

98.403 
96.628 

5.318 
5.670 

98.377 
96.601 
98.388 
96.589 

«.4« 

5.723 
5.377 
6.747 

98.445 
96.578 

6.152 
5.571 

98.408 
96.572 

6.298 
5.781 

98.365 
96.490 

6.468 
6.943 

98.365 
96.465 

6.468 
6.992 

98.396 
96.447 

6.345 
T.028 

98.357 
96.365 

6.500 
7.151 

94.753 
94.529 
94.525 

5.179 
5.411 
5.414 

94.280 
93.822 
93.769 

5.557 
5.110 
5.153 

93.278 

6.548 

93.378 
93.378 

6.549 
6.549 

93.368 

6.559 

93.097 

6.827 

93..053 
93.040 

6.871 
6.884 

92.828 

7.093 

92.499 

7.419 

Footnote?  on  following  page. 
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Footnotes  tn  Table  PDO-2. 


Source:    Monthly  Statement  ^f  the  Public  Debt  .-f  the  United  States  and 

Allotments. 
X/    The  13-week  bills  represent  additional  issues  of  bills  with  an 

original  maturity  of  26  weeks, 
2/  Fsr  bills  issued  on  or  after  May  2,  197^,  includes  amounts  exchanged 

on  a  noncompetitive  basis  by  Govemnient  accounts  and  Federal  Reserve 

banks, 
i/  For  13-week  bills,  26- week  tenders  for  $500,000  or  less  from  any  one 

bidder  are  accepted  in  full  at  average  prices  of  accepted  competitive 

bids;  for  other  issues,  the  corresponding  amount  is  stipulated  in 

each  offering  announcement. 
^/  Includes  inaturinp  short-dated  bills  issued  Apr.  "?,  1978. 
^/  Includes  maturing  short-dated  bills  issued  Nov.  7,  1977. 
6/  Rantr  rji'.'fiu-i'  -jh.;!^. 

7/  lixcept  $^45,UUU  at  9b.DU..i  and  $jOu,UUU  at   VO.OU'-.. 
8/  Except  $3,d20,OO0  at  9B.A26. 

2/  Except  $1,000,000  at  96.597  and  $2'i,000  at  96.630. 
KJ/  Except  $10,000  at  98.416. 


Ljj' 

tk>-'it  I    $1,'.  i'.'«!C  al,   ■.«-.•,,■■'. 

u/ 

Except  $50,000  at  96.6''3. 

^< 

Eiocpt  $600,000  at  98.  JW. 

W 

Eicppt  $10,000  at  96.604. 

11/ 

Except  $1,745,000  at  9B.458. 

16/ 

Except  $200,000  at  96.699. 

12/ 

Except  $475,000  at  98.428. 

13/ 

Except  $15,000  at  96.789. 

12/ 

Except  $500,000  at  98.415. 

20/ 

Except  $600,000  at  98.382. 

21/ 

Except  $500,000  at  94.798. 

22/ 

Except  $75,000  at  93.844. 

n/ 

Except  $350,000  at  93.831. 

u/ 

Except  $325,000  at  93.357. 

25/ 

Except  $5,000,000  at  93.403  and  $930,000  at  93.410. 

26/ 

Except  $2,000,000  at  93.180. 

T7   / 

s-v-ept  $10,000,000  at  93.074  and  $130,000  at  93.140. 

28/ 

Except  $165,000  at   92.599. 

r 

Revised. 
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.PUBLIC  DEBT  OPERATIONS 


Table   PDO-3.   -  New   Money   Financing   through  Regular   Weekly  Treasury  Billsi/ 


(Dollar  a 

nounts  in  millions) 

Description  of  issue 

Amount 

Amount 

Average  rate 
of  bids 

New  money 

Issue 

date 

Maturity 

date 

Number  of 
days  to 
maturity 

of  bids 
tendered 

of  bids 
accepted 

accepted 
(Percent) 

increase,  or 
decrease  (-) 

1976-Jan. 

2 

/':a--Apr.     1 
\      July      1 

90 
181 

$4,957 
5,942 

$2,901 
3,301 

5.207    ^ 
5.508    ) 

$500 

8 

*     Apr.     8 
July     8 

91 
182 

5,084 
6,539 

3,004 
3,501 

5.226    ) 
5.521    ) 

501 

15 

''     Apr.    15 

91 

5,783 

2,992 

4.827    'S 

490 

(      July    15 

182 

5,457 

3,403 

5.066    ) 

22 

Apr.     22 

91 

4,588 

3,001 

4.782    ■^ 

487 

July    22 

182 

5,488 

3,393 

5.046 

29 

f            Apr.     29 

91 

4,774 

3,102 

4,763    > 

702 

July    29 

182 

5,844 

3,502 

5.051    1 

Feb. 

5 

f           May     6 

91 

4,505 

3,109 

4.812    \ 

708 

(      Aug.     5 

182 

6,558 

3,804 

5.066    1 

13 

/      May     13 

90 

4,709 

3,102 

4.872   ■{ 

700 

(      Aug.    12 

181 

6,212 

3,902 

5.133    ) 

26 

1             Hay     27 

91 

4,700 

2,902 

4.869   S 

199 

\      Aug.     2b 

182 

5,121 

3,731 

5.204    \ 

Apr. 

22 

j             July    22 
[             Oct.     21 

91 
182 

5,504 
5,370 

2,506 
3,404 

4.763   ■{ 
5.089    J 

-193 

29 

j             July    29 

91 

5,572 

2,609 

4.910    •< 

-195 

(      Oct.     28 

182 

6,033 

3,502 

5.230 

May. 

6 

/      Aug.     5 

91 

5,557 

2,603 

4.920    •' 

-209 

\             Nov.     4 

182 

7,702 

3,601 

5.338 

13 

Aug.     12 

91 

5,739 

2,603 

5.072    •< 

-199 

Nov.     12 

183 

6,519 

3,602 

5.425 

20 

/      Aug.     19 

91 

4,624 

2,502 

5.250    < 

-205 

'       Nov.     18 

182 

6,508 

3,503 

5.727    \ 

27 

*'            Aug.     26 
Nov.     26 

91 

183 

4,955 
7,382 

2.500 
3,602 

5.495    ■{ 
5.908    \ 

-211 

June 

3 

*■     Sept.     2 
Dec.     2 

91 
182 

3,915 
6,567 

2,504 
3,503 

5.577    "^ 
5.952 

-295 

10 

Sept.    9 
Dec .     9 

91 
182 

5,514 
7,017 

2,309 
3,399 

5.460    "S 
5.768     ) 

-292 

17 

1             Sept.    16 

91 

4,360 

2,103 

5.380    "S 

-291 

\     Dec.    lb 

182 

5,364 

3,202 

5.695    I 

24 

r     Sept.    23 
\             Dec.    23 

91 
182 

4,376 
5,523 

2,106 
3,103 

5.356    "\ 
5.722     ) 

-302 

July 

1 

f           Sept.    30 
\             Dec .     30 

91 

182 

4,163 
5,222 

2,302 
3,402 

5.368    "S 
5.754     ) 

-200 

8 

Oct.     7 
1977-Jan.     6 

91 
182 

4,251 
7,809 

2,505 
3,506 

5.411    ■* 
5.767 

-188 

15 

1976-Oct.     14 
1977-Jan.     13 

91 
182 

7,134 
6,198 

2,514 
3,503 

5.190    ■* 
5.430 

-92 

1977-Apr. 

28 

July    28 
Oct.    27 

91 
182 

5,032 
5,845 

2,303 
3,300 

4.518    ' 
4.839 

-405 

May 

5 

/     Aug.     4 
\     Nov.     3 

91 
182 

4,375 
6,054 

2,304 
3,307 

4.807     \ 
5.052    J 

-702 

12 

I              Aug.     11 
\      Nov.     10 

91 
182 

4,449 
6,065 

2,204 
3,303 

4.823    \ 
5.131    J 

-898 

19 

/      Aug.     18 
\      Nov.     17 

91 
182 

4,636 
6,288 

2,103 
3,203 

4.996     \ 
5.234     / 

-701 

26 

f            Aug.     25 
\      Nov.     25 

91 
183 

4,033 
6,505 

2,099 
3,201 

5.142     \ 
5.353    / 

-909 

June 

2 

Sept.    1 
y           Dec.     1 

91 
182 

4,056 
5,487 

2,004 
3,102 

4.993     \ 
5.192     / 

-903 

9 

/     Sept.    8 
y           Dec .     8 

91 
182 

4,016 
6,337 

2,007 
3,002 

5.047     \ 
5.234    / 

-697 

16 

/     Sept.    15 
I     Dec.    15 

91 
182 

4,060 
5,206 

2,003 
3,001 

5.000     J 
5.166     / 

-308 

23 

(     Sept.    22 
I     Dec.     22 

91 
182 

3,751 
4,987 

2,000 
3,001 

5.013 
5.222     / 

-208 

30 

[     Sept.    29 
y     Dec.     29 

91 
182 

4,194 
6,347 

2,104 
3,201 

4.965 
5.172    ^ 

-402 

1977 -July 

7 

(     Oct.     6 
U9  78-Jan.     5 

91 
18? 

3,753 
5,809 

2,303 
3,305 

5.045     \ 
5.246     / 

-398 

14 

/lQ77-0c  t .     13 
\l978-Jan.     12 

91 
182 

4,379 
5,821 

2,203 
3,404 

5.162 
5.357     / 

-296 

21 

/l977-Oct.     20 
\l978-Jan.     19 

91 
182 

4,221 
6,627 

2,301 
3,408 

5.214     \ 
5.436     / 

-197 

Sept. 

15 

/l977-Dec.     15 

91 

4,083 

2,515 

5.887     ] 

786 

\1978-Mar.    16 

182 

6,015 

3,377 

6.093    J 

22 

/l977-Dec.    22 

91 

5,678 

2,507 

5,851     ) 

905 

U978-Mar.    23 

182 

5,685 

3,502 

5.976    J 

Nov. 

25 

f          Feb.    23 
\^     Hay      25 

90 
181 

4,809 
6,061 

2,303r 
3,503 

6.084     \ 
6.384    J 

301 
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Table  PDO-3.  -  New  Money  Financing  through  Regular  Weekly  Treasury  Bills— Continued 


(Dollar  amounts  in  millions) 


Description  of  issue 

Amount 
of  bids 
tendered 

Amount 
of  bids 
accepted 

Average  rate 
of  bids 
accepted  1/ 
(Percent) 

Issue 
date 

Maturity 
date 

Number  of 
days  to 
maturity 

New  money 
increase,  or 
decrease  (-^ 

AoVR-Mar.      2 
\     June     1 

C            Mar.      0 
\     June     8 

f            Mar.     16 
\      June     15 

f     Mar.     30 
\     June    20 

1            May     18 
\     Aug.     17 

/      May     25 
\               Aug.     24 

(            June     1 
\              Aug.     31 

f           June     8 
(      Sept.     7 

f           June    2<) 
(      Sept.    28 

r     Aug.     24 
\      Nov.     24 

01 

182 

01 

182 

01 
182 

91 
182 

91 

182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
]8? 

54,535 
7,041 

4,438r 
7,124 

5,025 
5,928 

4,378 
7,193 

4,514 
6,265 

4,676 
6,340 

4,697 
6,524 

4,975 
6,900 

4,422 
5,714 

4,380 
5,900 

$2,302 
3,501 

2,207r 
3,403 

2,311 
3,405 

2,105 
3,386 

2,323 
3,508 

2,412 
3,500 

2,305 
3,502 

2,197 
3,407 

2,303 
3,403 

2,204 
3,401 

6.057    A 
6.371    / 

6.048    ^ 
6.348    / 

6.073    \ 
6.371    / 

6.152    \ 
6.460    / 

6.453    A 
6.745    / 

6.460    J 

6.755  J 
6.428   A 
6.709 

6.349 
6.676 

6.311    \ 
b.bbb       J 

6.476 
7.141 

401r 

399r 

15 

200 

29 

|97S_Feb         16 

88 
226 

23 

Mar.         2 

0    .... 

207 
200 
194 

30 

298 

-311 

Source:    See  Table  PDO-2. 

1/   Equivalent  average  rate  on  bank  discount  basis. 

r    Revised. 
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PIIRLIC  DEBT  OPERATIONS 


Table   PDO-4.   -   Offerings   of   Public   Marketable   Securities   Other   than 
Regular   Weekly   Treasury   Bills 


Date  subscript 

Period  to 
maturity 
(y^ars,  mc 

final 

Amount  of 
scription. 

sub- 
tendered 

Amount 

issued  ±/ 

tion  books 

Allot- 

closed or 

date 

Description 

of  securities  1/ 

nths , 

i-  "  r 

>.  exchange 

ment 

tenders  re- 
ceived 

d"ays)  2/ 

Gash 

Exchange 

■■■.•;h 

V 

ratio 

lA/76 

l/13/'6 

5.578)8 

Bill       - 

1/11/77 

364d 

4,901 

_ 

1/13/76 

1/26/76 

7-3/8iS 

Note       - 

5/15/81-0 

3,328 

_ 

- 

':  ^ 

1/14A6 

2/2/76 

e^3/8ie 

Note       - 

1/31/78- J 

.■^ 

3,603 

- 

2 ,  506 

- 

.-,/ 

2/3/76 

2/17/76 

R« 

Note 

2/15/83-A  1/ 

7y 

29,211 

1,939 

6,019 

1,939 

0/ 

2/,i/7A 

2A0/76 

5. 572? 

Bill       - 

2/8/77 

354d 

4,913 

- 

2,930 

- 

2/5/76 

2/17/76 

7? 

Note       - 

2A5/79-H 

3y 

4,481 

1,600 

"  . '-'  ^'- 

1,500 

10/ 

2/5/76 

2A7/76 

f-l/4J! 

Bond 

5/15/2000-05  Reopening 

29y  3m 

712 

215 

215 

11/ 

2/20/76 

3/3/76 

6^5/8? 

Note      - 

H/30/77-Q 

ly  9m 

4,959 

_ 

^,0^0 

_ 

12/ 

3/3/76 

3/9/76 

6.010? 

Bill      - 

3/8/77 

364d 

5,666 

_ 

3,105 

- 

3/5/76 

3/17/76 

7-1/2? 

Note       - 

3/31/80-0 

4y 

5,507 

- 

2,069 

- 

ly 

3/18/76 

3/31/76 

e^3/4S 

Note 

3/31/78-K 

2y 

4,851 

97 

3,055 

97 

14/ 

6/ 

4/1/76 

1-1/2? 

Note       - 

4/I/8I-EA 

5y 

- 

- 

^ 

3/2-i/76 

4/5/76 

7-3/8? 

NDte       - 

2/15/ei-E 

4y  10-l/2n 

5,  ISO 

- 

2,628 

- 

li/ 

3/29/76 

4/6A6 

5.781? 

Bill       - 

4/5/77 

36,-.d 

6,046 

- 

j,2ri3 

- 

A/29/76 

5/4/76 

5.645? 

Bill 

5/3A7 

l^J.il 

f.  ,  ,;  :'j^: 

_ 

3,??5 

_ 

5/V76 

5/17/75 

5-1/2? 

Note       - 

4/30/78- L 

2y 

4,712 

300 

2,2"4 

300 

16/ 

5/5/76 

5/17/76 

7-7/8? 

Note       - 

5/15/86-A  V 

lOy 

9,000 

472 

4,747 

472 

17/ 

5/7/76 

5/17/76 

7-7/8? 

Bond 

2A5/95-200O-Reopenln(; 

23y  9m 

1,525 

U7 

750 

117 

18/ 

5/19/76 

6/1/76 

7-1/8? 

Note      - 

5/31/78-M 

2y 

4,952 

82 

2,. '.8  5 

82 

12/ 

5/26/76 

5/1/76 

5.309!« 

Bill      - 

5/31/77 

364d 

4,381 

- 

2,921 

- 

6/7/76 

6/8/76 

5.5205E 

Bill      - 

6/17/7f>-Reopen  ing 

9d 

6,007 

- 

2,010 

- 

6/3/76 

6/10/76 

7-5/8? 

Note      - 

6/30/30-D 

4y  Ijii 

5,245 

- 

2,185 

- 

20/ 

6/23/76 

6/29/76 

6.081? 

Bill      - 

6/28/77 

364d 

4,S;-5 

- 

2,a.- 

- 

6/21/76 

6/30/76 

6-7/8? 

Note 

6/30/78-N 

!y 

4   2^' 

6^2 

f92 

21/ 

6/29A6 

7/9/76 

7-5/8? 

Note 

8/15/81-F 

5y  Ln 

5  !=■;:■! 

- 

■-■' , 

- 

22/ 

7/21/76 

7/27/76 

5.739? 

Bill       - 

7/26/77 

364d 

«,,.  . 

- 

2  'f": 

- 

7/20/76 

7/30/76 

6-7/8? 

Note      - 

7/31/78- P 

2y 

4  .^\''  ' 

- 

2,?''1 

- 

^ 

e/3A6 

8/16/76 

e-7/8? 

Note 

8/15/79-J 

3y 

5.'    ' 

700 

2,2P9 

700 

2A/ 

8/A/76 

8/16/76 

8? 

Note       - 

8/15/8^  B  5/ 

lOy 

24]4.-- 

L ,  476 

8,039 

1,476 

2y 

8/6/76 

8/16/76 

8? 

Bond 

8/15/1996-2001 

25y 

2,^'" 

592 

983 

592 

26/ 

8/18/76 

8/24/76 

5.634? 

Bill 

S/23/77 

364d 

4,'J.i.'. 

- 

2,953 

- 

8/19/76 

8/31/75 

6-5/8? 

Note 

8/31/78-(J 

2y 

4.  •-27 

=  /. 

2..:-'^= 

54 

27/ 

8/31/76 

9/14/76 

f-7/8S 

Note       - 

9/30/RO-E 

4y 

5,4^ 

_ 

2^141 

- 

28/ 

6/ 

10/1/76 

1-1/2? 

Note       - 

IO/1/8I-EO 

5y 

- 

14 

- 

14 

9/15/76 

9/21/75 

5.551? 

Bill       - 

9/20/77 

354d 

6.454 

- 

2,917 

- 

9/21/76 

9/30/75 

6-1/4? 

Note       - 

9/30/7 8-R 

2y 

5,335 

326 

2,858 

326 

22/ 

9/28/76 

10/12/76 

7? 

Note       - 

11/15/81-0 

5y 

4,205 

- 

2,543 

- 

i2/ 

10/13/76 

10/19/76 

5.125? 

Bill       - 

10/18/77 

364d 

5,219 

- 

3,095 

- 

10/21/76 

11/1/75 

5-7/8? 

Note       - 

10/31/78-S 

2y 

4,324 

98 

2,822 

ry 

21/ 

U/3/76 

11/15/76 

6-1/4? 

Note       - 

11/15/79-K 

3y 

5,691 

70 

3,306 

M/ 

11/4/76 

11/15/76 

7? 

Note 

11/15/83-B 

7y 

5,469 

50 

2,259 

Ji/ 

11/5/76 

11/15/76 

7-7/8? 

Bond       - 

2/15/95-2000-Reopenlng 

23y  3m 

1,545 

- 

1,001 

- 

iV 

U/9/76 

11/15/76 

5.201? 

Bill       - 

11/15A7 

355d 

5,376 

- 

3,402 

- 

11/18/76 

11/30/76 

5-3/4? 

Note       - 

U/30/78-T 
I2/3I/8O-F 
4/2 1/77- Reopening 

2y 

4,090 

136 

2,805 

136 

^ 

11/30/76 

12/7/75 
12/10/76 

5-7/8? 

Note       - 

4y  Im 

5,621 

— 

2,692 

- 

12/7/76 

4.448? 

Bill      - 

132d 

4,700 

- 

2,005 

- 

12/8/76 

12A4/76 

4.708? 

Bill      - 

12/13/77 

364d 

6,940 

- 

3,505 

- 

12/20/76 

12/31/76 

5-1/4? 

Note       - 

12/31/78-U 

2y 

6,596 

252 

3,124 

252 

HJ 

12/28/76 

1/06/77 

^1/8? 

Note       - 

2/15/82-D 

5y  1JH 

5,318 

- 

2,697 

- 

W 

1/05/77 

1/11/77 

4.728? 

Bill      - 

1/10/78 

364d 

7,053 

- 

3,071 

- 

1/19/77 

2/03/77 

5-7/8? 

Note       - 

1/31/79-L 

2y 

5,874 

- 

2,855 

- 

23/ 

2/01/77 

2/15A7 

6-1/2? 

Note 

2/15/80-G 

3y 

6,190 

1,300 

3,308 

1,300 

iQ/ 

2/02/77 

2/08/77 

5.345? 

Bill      - 

2/07/78 

354d 

5,909 

- 

3.105 

- 

2/03/77 

2/15/77 

7-1/4? 

Note      - 

2A5/B4-A 

7y 

4,778 

SSI 

2,024 

881 

41/ 

2/04/77 

2/15/77 

7-5/8? 

Bond 

2/15/2002-07 

30y 

2,352 

391 

752 

391 

^2/ 

2A7/77 

2/28/77 

5-7/8? 

Note       - 

2/28/79-M 

2y 

5,477 

150 

2,595 

150 

42/ 

2/23/77 

3/8/77 

«-7/8? 

Note       - 

3/3I/8I-H 

4y  im 

5,070 

- 

2,809 

- 

44/ 

3/2/77 

3/8/77 

5.225? 

BUI       - 

3/7/78 

364d 

5,255 

- 

3,208 

- 

3/22/77 

3/31/77 

6? 

Note       - 

3/31/79-N 

2y 

4,789 

523 

2,995 

523 

Al/ 

3/29/77 

4/4/77 

7? 

Note       - 

5A5/82-E 

5y  In 

3,917 

- 

2,513 

- 

46/ 

3/30/77 

4/5/77 

5.158? 

Bill      - 

4/4/78 

364d 

6,985 

- 

3,342 

- 

6/ 

4/1/77 

1-1/2? 

Note       - 

4/1/82-EA 

5y 

- 

1 

- 

1 

4/1/77 

4/5/77 

4.632? 

Bill       - 

4/21/77- Reopening 

15d 

14,940 

- 

4,506 

- 

4/19/77 

5/2/77 

5-7/8? 

Note       - 

4/30/79-P 

2y 

3,239 

110 

1,882 

110 

42/ 

4/27/77 

5/3/77 

5.163? 

BUI       - 

5/2/78 

364d 

6,195 

- 

2,?b6 

- 

5/3/77 

5A5/77 

7-1/4? 

Note       - 

2A5/84-A- Reopening 

6y  9m 

6,160 

2,623 

2,909 

2,523 

48/ 

5/4/77 

5/16/77 

7-5/8? 

Bond 

2/15/2002-200';-Reopening 

29y  9m 

2,675 

900 

1,003 

900 

42 

5A8/77 

5/31/77 

6-1/8? 

Note       - 

5/31/79-Q 

2y 

4,223 

190 

1,898 

190 

iO/ 

5/24/77 

6/3/77 

6-3/4? 

Note 

6/30/81-J 

4y  In 

4,777 

- 

2,514 

- 

il/ 

5/25/77 

5/31/77 

5.403? 

Bill       - 

5/30/78 

364d 

4,971 

- 

2.454 

- 

6/03/77 

6/07  A7 

5.240? 

Bill       - 

5/15/77-Reopening 

9d 

9,460 

- 

2,002 

- 

6/21/77 

5/30/77 

£-1/8? 

Note       - 

6/30/7 9-R 

2y 

4,900 

254 

2,044 

264 

32/ 

6/22/77 

6/28/77 

5.408? 

Bill       - 

6/27/78 

364? 

5,478 

- 

2,253 

- 

6/28/77 

7/08/77 

7-1/4? 

Bond       - 

8/15/92 

15y  IJn 

3,599 

- 

1,504 

- 

H/ 

7/19/77 

8/01/77 

£-1/4? 

Note       - 

7/31/79-S 

2y 

4,705 

55 

3,115 

55 

Ih/ 

7/20/77 

7/25/77 

5.647? 

Bill       - 

7/25/78 

354d 

5,901 

- 

3,038 

- 

8/02/77 

8/15/77 

^3/4? 

Note       - 

8/15/80-H 

3y 

7,968 

425 

3,708 

425 

^, 

8/03/77 

8/15/77 

7-1/4? 

Note       - 

8/15/84-B 

7y 

5,041 

300 

2,553 

300 

^ 

8/04/77 

8A5/77 

7-5/8? 

Bond 

2/15/2002-07-Reopening 

29y  5m 

2,143 

199 

1,003 

199 

H/ 

8/17/77 

8/23/77 

6.105? 

Bill       - 

8/22/78 

364d 

6,144 

~ 

3,005 

" 
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PUBLIC  DEBT  OPERATIONS. 


Taoie  PDO-4.  -  Offerings  of  Public  Marketable  Securities  Other  than 
Regular  Weekly  Treasury  Bills-Continued 


lltollar  anioimts  in  iniliions) 


Date  subscrip- 

Issue 
date 

Description 

of  securities  \/ 

Period  to  final 
matui-ity 
{year,  months, 
days)  2/ 

AmoVnt  of 
scriptions 

sub- 
tendered 

Amount  issued  ^/ 

Allot- 

For 
cash 

In  exchange 

nent 

tenders  re- 
ceived 

Cash 

Es'jliant:^ 

ratio 

8/23/77 
8/30/77 

8/31/77 
q/07/77 

6-3/A!6 

Mot-.        - 
Note 

8/31/79-1 
9/30/81-K 

Ay  111 

5[lA<; 

_ 

3, 3 ''9 
2,9b6 

- 

3/ 

9/01/77 

9/19/78 
9/21/77 
6/ 

9/06/77 

9/19/78 
9/30/77 
10/1/77 

5.750)8 
5.760;{ 
6.156* 
6-5/8^ 
1-1/2? 

Bill       - 
Bill       - 
Bill       - 
Note       - 
Note 

9/15/77-Reopening 
9/22/77-Reopen  ing 
9/19/78 
9/30/7  9-U 
10/l/e2-EO 

2y 

5y 

9d 

16d 

36Ad 

A,  316 
5,278- 
5,117 

6,116 

90 
1 

901 

903 

3,036 

3,771 

90 
1 

50/ 

1,0/5/77 
IOA2/77 

10/18/77 
10/28/77 

10/17/77 
10/18/77 
10/31/77 
11/15/77 

7-1/8? 
6.519? 
7-1/A? 
7-l/8« 

Note 
Bill       - 
Note 
Note       - 

11/15/82-F 
10/17A8 
10/31/79-V 
11/15/80-J 

5y  Im 

2y 
3y 

36Ad 

6,116 

3.077 

fc,8A3 

O.JAOp 

218 

62  •■ 

2,737 
>;i62 

A, 115 
3,91Sp 

218 
525 

61/ 
62/ 

11/1/77 

11/2/77 

ll/A/77 

11/9/77 

11/22/77 

11/29A7 

11/30/77 

11/15/77 

11/15/77 

11/7/77 

11/15  A7 

11/30/77 

12/2/77 

12/7/77 

7-5/8? 
7-7/8? 
6.390? 
6.5A2? 
7-1/8? 
6.273? 
7-l/A? 

Note       - 
Bond 

Bill       - 
Bill       - 
Note       - 
Bill       - 
Note 

11/15/87-A 
11/15/2002-07 
ll/15/77-Reopenin(: 
ll/lA/78 
11/30/7 9-W 

A/20/78-Reopening 
12/3I/8I-L 

lOy 
30y 

2y 

Ay  Im 

3d 
36Ad 

13-M 

A,?55p 

2,921p 

5,A16 

5,&93p 

8,715p 

7,A06p 

5,A07p 

373 

2  AG 

112 

2,0O3p 

l,25Ap 

2,505 

3,587p 

A,671p 

3,00Ap 

i,A35p 

373 
2A0 

112 

64/ 
iiS/ 

tit/ 

a./ 

12/7/77 
12/21/77 
12/27/77 

12/13/77 
1/3/78 
1/6/78 

6.5A5? 
7-1/8? 
7-7/8? 

Bill       - 
Note      - 
Bond 

12/12/78 
12/31A9-X 
2/15/93 

2y 
15y  Im 

36Ad 

5,g25p 
A,213p 
2,956p 

328 

3,838p 
3,550p 
l,500p 

328 

68/ 
62/ 

1/0V78 
1/18/78 
1/31/78 

lAO/78 
1/31/78 
2/15/78 

5.552? 
7-1/2? 
7-1/2? 

Bill       - 
Note       - 
Note 

1/09/79 
1/31/80- K 
5/15/81-M 

2y 

3y  3m 

35Ad 

5,A32p 
6,652p 
5,058p 

272 
1,000 

3,156p 
3,572p 
2,50Ap 

272 
1,000 

20/ 
71/ 

2/01/78 
2/01/78 
2/02/78 
2/16/78 
2/22/78 

2/07/78 
2/15A8 
2A5/78 
2/28/78 
3/6/78 

6.81A? 
8? 
8-1/A? 
7-5/8? 
7-7/8? 

Bill       - 
Note       - 
Bond 
Note 
Note 

2/6/79 
2/15/85-A 
5/15/2000-05 
2/29/8D-L 
3/31/82-G 

7y 
27y  3m 

2y 

Ay  Ijn 

5,517p 
A,855p 
3,377p 

5,220p 
5,817p 

1,200 

771 
53 

3,2A9p 
3,000p 
l,250p 
3,7A2p 
2,835p 

1,200 

771 

53 

72/ 

a/ 

2V 
22/ 

3/1/78 
7/ 

3/3/78 
3/22/78 
3/28/78 
3/29/78 
3/30/78 

3/7  A8 
4/1/78 
3/8/78 
3/31/78 
4/5/78 
4A/78 
A/3/78 

5.859? 
1-1/2? 

6.3A>' 

7-1/. 

7-7/; 

6.g77S 

6.6A5? 

Bill       - 
Note 

Hill 
Bill       - 

3/6/79 

A/1/83- EA 
A/20/7B-Reopening 
3/31/80- C-Reopenlng 
5/15/83-C 

A/3/79 
A/27/78-Reopening 

'y 

2y 

5y  Im 

16Ad 
A3d 

36Ad 
2Ad 

5,5S7f 

7,2SAp 
6,132p 
5,585p 
5,053p 
10,867p 

312 

3,316p 

3,00Ap 
3,690p 
2,555p 
3,3A3p 
6,006p 

- 

lb/ 
11/ 

A/19/78 
A/26/78 

5/1/78 
5/2/78 

7-3/A? 
7.072? 

Note 
Bill       - 

A/30/80-N 
5/1/79 

2y 

36Ad 

5,272d 
A,63Sp 

A2S 

2,730p 
2,957p 

A28 

28/ 

5/2/78 
5/3A8 

5/15/78 
5/15/78 

8-1/A? 
8-3/8? 

Note       - 
Bond 

5/15/88-A 

8/15/95- OO-Reopenlng 

lOy 
22y  3m 

5,017p 
3,100p 

1,500 

2,502p 

l,500p 

1,600 

S05 

72/ 
80/ 

5/23/78 

5/2A/78 

5/31/78 

6/1/78 

5/31/78 
5/30/78- 
6/7/78 
6/2/78 

8? 
7.A17? 
8-1/A? 
7.110? 

Note       - 
Bill       - 
Note 
Bill       - 

5/3I/8O-P 

5/29/79 

5/30/82-H 

5/22/7  8-Reopening 

2y 

Ay  Ijn 

36Ad 
20d 

5,792p 
5,767p 
5,026p 
12,285 

IT" 

2,S98p 
2,A78p 
2,257p 
6,005 

177 

82' 

F'jotiii-'Les  on  following 
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.PUBLIC  DEBT  OPERATIONS. 

Footnotes  to  Table  PDO-4. 


Source;  Bureau  of  the  Public  Debt. 

Note:     All  securities  except  EA  &  EG  notes  and  those  bearing  footnote    5 

were  sold  at  auction  through  competitive  and  noncompetitive  bidding. 
1/    For  bill  issues,  always  sold  at  auction,  the  rate  ghown  is  the  equi- 
valent average  rate   (bank  discoimt  basis)  of  accepted  bids.      Other 

securities  issued  at  par  except  those  bearing  footnote   5  and  those 

sold  at  auction.      For  details  of  bill  offerings  see  Table  PDO-2. 
2/    From  date  of  additional   issue  in  case  of  a  reopening. 
2/     In  reopenings  the  amount  issued   is  in  addition  to  the  amount  of 

original  offerings. 
Jt/    For  securities  exchanged  for  the  new  issues  see  Table  PDO-7, 
^    Sold  at  fixed  price  by  subscription. 
6/    Exchange  offering  avBilable  to  owners  of  nonmarketable  2-3/4^  Treasury 

bonds,   investment  Series  B-1975-80,   dated  April  1,   1951.      For  further 

information  on  the  original  offering  see  Treasury  Bulletin  for  April 

1951,  page  A-1. 
7/    Yields  accepted  ranged  from  7.35/S  (price  100.108)  up  to  7.42^  (price 

99.806)  with  the  average  at  7.40$  (price  99.892). 
8/    Yields  accepted  ranged  from  6.41^   (price  99.935)  up  to  6.51$  (price 

99.751)   with  the  average  at  6.49$  (price  99.788). 
2/    All  accepted  subscriptions  were  awarded  at  the  price  of  100.00 

(yield  8.00$). 
iQ/    Yields  accepted  ranged  from  7.00$  (price  100.000)  up  to  7.09$  (price 

99.761)  with  the  average  at  7,05$  (price  99.867). 
11/    Prices  accepted  ranged  from  102.14   (yield  8.05$)  down  to  101.42 

(yield  8.12$)  with  the  average  at  101.75   (yield  8.09$). 
12/    Yields  accepted  ranged  from  6.57$   (price  100.039)  up  to  6.64$  (price 

99.925)  with  the  average  at  6.62$  (price  99.957). 
1?/    Yields  accepted  ranged  from  7.5C^  (price  99.990)  up  to  7,55$   (price 

99.818)  with  the  average  at  7.54$   (price  99.853). 
14/    Yields  accepted  ranged  from  6.71$  (price  100.074)  up  to  6.80$  (price 

99.908)  with  the  average  at  6.76$  (price  99.982). 
12/    Yields  accepted  ranged  from  7.35$  (price  100.101)  up  to  7.39$  (price 

99.940)  with  the  average  at  7.38$  (price  99.980). 
16/    Yields  accepted  ranged  from  6.59$  (price  99,837)  up  to  6.63$  (price 

99.765)  with  the  average  at  6.61$   (price  99.801). 
17/    All  accepted  subscriptions  were  awarded  at  the  price  of  100,00 

(yield  7.875$). 
18/     Prices  accepted  ranged  from  97,50  (yield  8.11$)  to  96.36  (yield 

8.22$)  with  the  average  at  96.73   (yield  8.19$). 
19/    Yields  accepted  ranged  from  7.08$  (price  100.082)  up  to  7.19$ 

(price  99.881)  with  the  average  at  7.16$  (price  99.936). 
20/    Yields  accepted  ranged  from  7.68$  (price  99,796)  up  to  7,73$ 

(price  99.625)  with  the  average  at  7.71$   (price  99.693). 
21/    Yields  accepted  ranged  from  6.96$  (price  99,844)  up  to  7.01$ 

(price  99,752)  with  the  average  at  6,99$  (price  99.789). 
22/    Yields  accepted  ranged  from  7,60$   (price  100.076)  up  to  7,64$ 

(price     99.909)  with  the  average  at  7.63$  (price  99.951). 
23/    Yields  accepted  ranged  from  6.90$  (price  99.953)  up  to  6.96$  (price 

99.843)  with  the  average  at  6.95$   (price  99.861). 
24/    Yields  accepted  ranged  from  6.88$  (price  99.987)  up  to  6,92$  (price 

99,880)  with  the  average  at  6,91$  (price  99.907). 
25/    All  accepted  subscriptions  were  awarded  at  the  price  of  100.00  (yield 

8.00$). 
26/    Yields  accepted  ranged  from  7,98$  (price  100,215)  up  to  8.03$  (price 

99,679)  with  the  average  at  8,01$  (price  99.893). 
27/    Yields  accepted  ranged  from  6.59$  (price  100.065)  up  to  6,69$  (price 

99.880)  with  the  average  at  6.67$   (price  99.917). 
28/    Yields  accepted  ranged  from  6.90$  (price  99.903)  up  to  6.94$  (price 

99.764)  with  the  average  at  6.93$  (price  99.799). 
29/    Yields  accepted  ranged  from  6,27$  (price  99.963)  up  to  6.32$  (price 

99.870)  with  the  average  at  6,30$  (99.907). 
30/    Yields  accepted  ranged  from  7.02$  (price  99,894)  up  to  7.10$  (price 

99,557)  with  the  average  at  7,08$  (price  99.641). 
Jl/    Yields  accepted  ranged  from  5.88$  (price  99,991)  up  to  5,99$  (price 

99.787)  with  the  average  at  5.96$  (price  99.842). 
32/    Yields  accepted  ranged  from  6.32$  (price  99.811)  up  to  6.37$  (price 

99.677)  with  the  average  at  6.36$   (price  99.704), 
12/    Yields  accepted  ranged   from  7,00$   (price  100,000)  up  to  7.02$  (price 

99,891)  with  the  average  also  at  7,02$. 
2A/     Prices  accepted  ranged  from  101.05   (yield  7,77$)  down  to  100.58 

(yield  7,82$)  with  the  average  at  100.79  (yield  7.80$). 
2^    Yields  accepted  ranged  from  5,76$   (price  99,981)  up  to  5,94$  (price 

99.647)  with  the  average  at  5.86$  (prifee  99.795). 
36/    Yields  accepted  ranged  from  5.87$  (price  100.007)  up  to  5.92$  (price 

99.829)  with  the  average  at  5.91$  (price  99.864). 
22/    Yields  accepted  ranged  from  5,29$  (price  99.925)  up  to  5,38$  (price 

99.757)  with  the  average  at  5.37$  (price  99,775), 
28/    Yields  accepted  ranged  from  6,15$  (price  99,872)  up  to  6,20$  (price 

99.656)  with  the  average  at  6.1^  (price  99.699). 
39/    Yields  accepted  ranged  from  5.94$  (price  99.880)  up  to  5.99$  (price 

99,787)  with  the  average  at  5.97$  (price  99.824). 
iO/    Yields  accepted  ranged  from  5,65$   (price  99.839)  up  to  6.64$  (price 

99,625)  with  the  average  at  6,62$  (price  99,678), 


ii/    Yields  accepted  ranged  from  7,21$  (price  100.217)  up  to  7.27$  (price 

99.892)  with  the  average  at  7.25$  (price  100.000). 
^2/    Yields  accepted  ranged  from  7.58$  (price  100.530)  up  to  7.63$  (price 

99.941)  with  the  average  also  at  7,63$. 
Ai/    Yields  accepted  ranged  from  5.95$  (price  99.861)  up  to  5.99$  (price 

99.786)  with  the  average  at  5.98$  (price  805), 
44/    Yields  accepted  ranged  from  6,85$  (price  100,074)  up  to  6,90$   (price 

99.898)  with  the  average  at  6,88$  (price  99,968). 

45/    Yields  accepted  ranged  from  5,99$  (price  100.019)  up  to  6.03$  (price 

99.944)  with  the  average  at  6,02$  (price  99.963). 
i&/    Yields  accepted  ranged  from  6.98$  (price  100,058)  up  to  7.03$  (price 

99,846)  with  the  average  at  7.02$  (price  99.889). 
47/    Yields  accepted  ranged  from  5.84$  (price  100.065)  up  to  5.89$  (price 

99.972)  with  the  average  at  5.87$  (price  100.009). 
iS/     Prices  accepted  ranged  from  100.00   (yield  7.24$)  down  to  99.76  (yield 

7.29$)  with  the  average  to  99.81   (yield  7.28$). 
iS/     Prices  accepted  ranged  from  98.54   (yield  7.75$)  down  to  98.13   (yield 

7.78$)  with  the  average  at  98.25   (yield  7.77$). 
,52/    Yields  accepted  ranged  from  6.20$  (price  99.861)  up  to  6.25$   (price 

99.768)  with  the  average  at  6.23$  (price  99.805). 
,51/    Yields  accepted  ranged  from  6.75$  (price  99.984)  up  to  6.82$  (price 

99.738)  with  the  average  at  6.80$  (price  99.808). 
52/    Yields  accepted  ranged  from  6.11$  (price  100.028)  up  to  6.14$  (price 

99.972)  with  the  average  at  6.14$  (price  99.972). 
53/    Yields  accepted  ranged  from  7, '7$  (price  99,792)  up  to  7,30$  (price 

99.520)  with  the  average  at  7.29$   (price  99.611). 
5i/    Yields  accepted  ranged  from  5.25$   (price  100,000)  up  to  6.35$  (price 

99.815)  with  the  average  at  5.34$  (price  99.834). 
,55/    Yields  accepted  ranged  from  6.78$  (price  99.920)  up  to  6,85$  (price 

99.733)  with  the  average  at  6,84$  (price  99.760). 
,56/    Yields  accepted  ranged  from  7.24$  (price  100.054)  up  to  7.27$  (price 

99.892)  with  the  average  at  7.25$  (price  99.946). 
57/     Prices  accepted  ranged  from  99.10  (yield  7.70$)  down  to  98.80   (yield 

7.73$)  with  the  average  at  98.94   (yield  7.72$). 
58/    Yields  accepted  ranged  from  6.65$   (price  99.954)  up  to  6,68$  (price 

99.899)  with  the  average  also  at  6,68$. 

,52/    Yields  accepted  ranged  from  6.80$   (price  99.811)  up  to  6.85$  (price 

99.636)  with  the  average  at  6.84$  (price  99.571). 
52/    Yields  accepted  ranged  from  6.71$   (price  99.843)  up  to  6.75$  (price 

99,770)  with  the  average  at  6.74$  (price  99.786), 
61/    Yields  accepted  ranged  from  7.15$  (price  99.875)  up  to  7.20$  (price 

99.565)  with  the  average  at  7.18$  (price  99.750). 
52/    Yields  accepted  ranged  from  7.20$  (price  100.092)  up  to  7.29$   (price 

99,927)  with  the  average  at  7.27$  (price  99.963). 
b2/    Yields  accepted  ranged  from  7.22$  (price  99.748)  up  to  7.25$  (price 

99,558)  with  the  average  at  7,24$  (price  99,595), 
54/    Yields  accepted  ranged  from  7.56$  (price  99.759)  up  to  7.71$  (price 

99.415)  with  the  average  at  7.69$  (price  99.552). 
55/    Yields  accepted  ranged  from  7,92$  (price  99,487)  up  to  7,95$  (price 

99,148)  with  the  average  at  7.94$  (price  99.261). 
66/    Yields  accepted  ranged  from  7.12$  (price  100.009)  up  to  7.14$  (price 

99.972)  with  the  average  at  7.13$  (price  99.991). 
62/    Yields  accepted  ranged  from  7.29$  (price  99.845)  up  to  7,32$  (price 

99,741)  with  the  average  at  7.31$  (price  99,775), 
68/    Yields  accepted  ranged  from  7,15$  (price  99,935)  up  to  7.23$  (price 

99,808)  with  the  average  at  7.20$  (price  99,853), 
52/    Yields  accepted  ranged  from  7,92$  (price  99.575)  up  to  7.95$   (price 

99.228)  with  the  average  at  7.95$  (price  99.315). 
70/    Yields  accepted  ranged  from  7.52$  (price  99,963)  up  to  7,55$  (price 

99,891)  with  the  average  at  7,55$  (price  99,909). 
71/     Yields  accepted  ranged  from  7.50$  (price  99.935)  up  to  7.55$  (price 

99.794)  with  the  average  at  7.53$  (price  99.850). 
72/     Prices  accepted  ranged  from  100.80   (yield  7.85$)  down  to  100,58 

(yield  7,89$)  with  the  average  at  100,65   (yield  7.88$), 
22/     Prices  accepted  ranged  from  100.73   (yield  8,18$)  down  to  100.01 

(yield  8.25$)  with  the  average  at  100,13   (yield     8.23$ 
2A/    Yields  accepted  ranged  from  7.67$  (price  99.818)  up  to  7.71$  (price 

99.845)  with  the  average  at  7.70$  (price  99.863). 
75/    Yields  accepted  ranged  from  7.87$  (price  99.997)  up  to  7.90$  (price 

99.894)  with  the  average  at  7.89$  (price  99.928). 
75/    Yields  accepted  ranged  from  7. 5C(t  (price  100.000)  up  to  7.57$  (price 

99.872)  with  the  average  at  7.56$  (price  99.891). 

77/    Yields  accepted  ranged  from  7.93$  (price  99.740)  up  to  7.95$   (price 

99.657)  with  the  average  at  7.94$  (price  99,598), 
78/     Yields  accepted  ranged   from  7.75$  (price  100.000)  up  to7.82$  (price 

99.873)  witi.  tne  average  at  7.80$  (price  99.909). 

79/    Yields  accepted  ranged  from  8.26$  (price  99.933)  up  to  8.30$  (price 

99.665)  with  the  average  at  8.29$  (price  99.732). 
80/    Yields  accepted  ranged  from  99.23   (yield  8.45$)  down  to  98. 91  (yield 

3.48$)  with  the  average  at  99.02     (yield  3.47$). 
81/     Yields  accepted  ranged   from  8.00$   (price  100.000)  up  to  8.10$  (price 

99.819)  with  the  average  at  8.09$  (price  99.837). 
82/    Yields  accepted  ranged    from  8.24$  (price  100.013   )  up  to  6.28$ 

(price  99.677)with  the  average  at  8.27$  (price  99.911). 
•         Less  than  $500,000. 
p         Preliminary. 
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Treasury  Bulletin 


Table  PDO-5.  -  Unmatured  Marketable  Securities  Issued  at  a  Premium  or  Discount 
Other  than  Advance  Refunding  Operations 


Description  of  securities 


1978 

b-n/e.%  Note 


6-7/8iS  Note 

8-3/4  Note 


7-5/8?  Note 


(^i/&%  Note 


i^l/rf  Note 


5-7/8?  Note 


b% 


■i-i/tS 


5-1/4? 


1979 

5-7, 

1% 


•i-l/i.% 


(,% 


5-7/8? 


Note 
Note 


Note 
Note 


7-7/8? 

Note 

«^l/8? 

Note 

7-3/4? 

Note 

^1/8? 

Note 

6-1/4? 

Note 

6-7/8? 

Note 

6/30/78-N 
7/31/78- P 

8/15/7 8-C 

8/15/78-E 

8/31/78-Q 

9/30/7  S-R 

10/31/78-G 


11A5/7&-B 


11/30/78-T 


12/31/78-H 
12/31/7  8-U 


1/31/7 9-L 
2/15/7 9-H 


2/2S/79-M 
3/31/79-N 

4/30/79-F 

5/15/7 9-D 
5/31/79-Q 


6/30/7 9-E 
6/30/79-R 


7/31/79-S 

8/15/79-J 

8/31/79-T 


Date    :f 
financing 


6/30/76 
7/30A6 
5/15/74 

5/15/75 

S/31/76 

9/30/76 

11/1/76 


11/15/71 


11/30/76 


10/22/75 
12/31/76 


2/3/77 
2/17/76 


2/28/77 
3/31/77 

5/2/77 


11/6/74 
1/7A5 
5/31/77 


7/9A5 
6/30/77 

8/1/77 
8/16/76 

8/31/77 


Amount  issued 
fin  rnilli-ins) 


2,638 


3,331 


2,855 

343 


L 

1,S80 

2,4n2 

{ 

2,300 
2,855 

5,1^'' 

( 

2,c95 

2,049 

( 

-?.ef.s 

3,1« 

Of 

2,822 

2,921 

633 

1,109 

1,446 
602 
841 
509 

1,067 


8,2(77 


136 
2,805 


2,941 


2,517 

2^2 
3,124 


3,376 


2,885 

368 

1,232 

3,092 


4,692 

I 

150 
2,695 

2,845 

523 
2 ,  995 

3,519 

110 
1,882 

1 .  ^92 

I 

^ 

1,016 

1,253 

190 

1,89S 

2,087 

1,782 

264 
2,044 

2.10P 

65 
-■■,11"" 

)r  3.180 

{ 

700 
2,289 

2,989 

{ 

12' 
5,359 

3,481 

Average  price 

per  hundred 


$99,789 
99.789 


99. 861 

100.07 
100.07 
100.07 


99.717 
99.717 


99. 917 
99.917 


99.907 
99.907 


99.842 
99.842 


99.75 
99.75 
99.75 
99.75 
99.75 
99.75 
99.75 


99.795 
99.795 


99.899 
99.775 
99.775 


99.824 
99.867 
99.867 
99.867 


99.805 
99.805 


99.963 

99.963 


11X3.009 
100.009 


99.937 
101.95 
99.805 
99.805 


99.972 

99.972 


99.834 
99.834 


99.907 
88.907 


99.899 
99. 899 


Effective 
interest 

rate 


6.99? 
6.99 


6.95 

8.73 
8.73 
8.73 


7.70 
7.70 


6.67 
6.57 


5.30 
5.30 


5.95 
5.96 


6.05 
6.05 
6.05 
5.05 
5.05 
6.05 
5.05 


5.85 
5.86 


8.14 
5.37 
5.37 


5.97 
7.05 
7.05 
7.05 


5.9 
5.9 


5.02 
6.02 


5.87 
5.87 


7.89 
7.52 
6.23 
6.23 


6.14 
5.14 


£.34 
5.34 


6.91 
5.91 


5.68 
6.58 


Eligible  securities  exchani^ed 


8-3/4' 
2/ 


2/ 

7-1/4? 

4-1/4? 

2/ 


Note 
Bond 


Note 
Note 
Note 
Note 
Note 
Bond 
Bond 


5-7/8? 
2/ 


8-1/4? 
2/ 


6-1/2* 
2/ 


5-3/8? 

7-3/4? 

4-3/4? 

(^3/4? 

5? 

3-7/8? 

4? 


7-1/8? 
2/ 


2/ 

7-1/4? 

2/ 


2/ 

6-1/4? 
5-7/8? 
2/ 


2/ 

6-1/2? 
2/ 


7-3/8? 
2/ 


2/ 
2/ 

<^3/4? 
2/ 


2/ 
5-1/2? 


'7-1/2?      Note 
2/ 

7-1/2?      Note 
2/ 

8-1/4?      Note 
2/ 


Note 
Note 


5/15/74-D 
5/15/74 


5/15/75- 


8/31/7^  L 


9/30/76-J 


10/31/75-0 


11/15/71-B 
li/15/71-G 
5/15/72-B 
5/15/72-D 
8/15/72-E 
11/15/71 
8/15/72 


11/30/76-N 


12/31/76-K 


2/15/7^A 
2/15/76-F 


2/28/77-F 
3/31/77-0 
4/30/77-H 

5/31/77-1 

5/30/77-J 

7/31/77-E 
8/15/76-0 

8/31/77-L 


Footnotes  at  end  of  table. 


June  1978 
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Table  PDO-5.  -  Unmatured  Marketable  Securities  Issued  at  a  Premium  or  Discount 
Other  than  Advance  Refunding  Operations-Continued 


Des 

rription  of  .^e 

■iiritio.- 

Date  of 
financing 

Amount  issued 
(In  millions) 

Average  pri^e 
per  hundred 

Effective 

interest 

rate 

Eligible  seourities 

exchanged 

1979 

8-1/2J; 

Note 
Note 

Note 
Note 

9/30/79-F 
9/30/7 9-U 

10/31/79-V 
11/15/7 9-B 

9/4/75 
9/30/77 

10/31/77 
2/15/73 

$2,081 
/                    00 
I               -71 

$99,840 
99.7Se 
99.788 

99. 9(S3 
99. 963 

99.40 
99.40 

8.54? 

6.74 

6.74 

7.27 

7.27 

6.73 
6.73 

2/ 

8-3/'8? 

2/ 

7-1/2? 
2/ 

4-7/8? 
2/ 

Note 
Note 
Note 

9/30/77-M 

3,361 

l-\/iS 

/                218 
1            4,116 

10/31/77-N 

4,334 

6^5/8* 

/                595 
\            1,009 

2A5/73-D 

Note 

Note 
Note 

U/15/79-C 

11/15/79-K 
11/30/79-W 

11/15/73 

11/15/76 
11/30/77 

1,504 

100. 3? 
100. ss 

99.704 
99.704 

99.991 
99.991 

5.82 
6.82 

6.35 
6.36 

7.13 
7.13 

4-1/2? 
2/ 

5-1/4? 
2/ 

^5/8? 
2/ 

Bond 
Note 
Note 

Tf, 

/                220 
\            2,021 

2,241 

11/15/73 

b-X/lS 

/                      70 

\_          3,305 

11/15A5-D 

3,376 

7-1/8? 

/                112p 
\            4,679p 

11/30/77-Q 

4,791p 

7-1/2? 

Note 

12/31/V»-G 

1/6/76 

2,005 

100.00 

7.51 

2/ 

7-1/8? 

Note 

12/31/79-X 

1/3/78 

(               328p 
\            3,592p 

3,920p 

99.853 
99.853 

7.20 
7.20 

7-1/4? 
2/ 

Note 

12/31A7-P 

1980 
7-1/2% 

Note 

1/31/80-K 

1/31/78 

/               272p 
\^           3,603p 

3,875p 

99.909 
99.909 

7.55 
7.55 

f-3/8? 
2/ 

Note 

1/31/78-J 

^1/2? 

Note 
Bond 
Note 

2/15/80-G 

2A5/80  1/ 
2/29/80-L 

2/15/77 

/        1/23/59 
\       12/15/62 

2/28A8 

/            1,300 

99.673 
99.578 

^9.00 
'».50 

QQ.fO 

99.853 
99.863 

6.52 
6.52 

4.07 
4.04 
4.04 

7.70 
7.70 

8? 
2/ 

2/ 

Series 

2/ 

8? 
2/ 

Note 

F&G  savings  bo 
Note 

2A5/77-A 

.; ,  nOf 

IS 

r        ';■: 

nds 

34 

7-5/8J5 

/                  53p 
Y            3,753p 

2/28A8-G 

3,816p 

7-1/2? 

Note 

3/31/80-C. 

r  3/17/76 
\^  3/31/78 

,            2,05.9 
i           3,^9f| 
4,0031 

99.853 
99. 891 
99.S91 

7.54 
7.56 
7.56 

1/ 

(^■i/iS 

2/ 

Note 

3/31/78-K 

7-3/4? 

Note 
Note 

Note 

Note 
Note 

Note 

Note 
Note 

4/30/8C^N 
5/15/80-A 

5/31/80-P 

6/30/80-D 
8/15/80-B 

8/15/80-H 

9/30/8O-E 
11/15/80-J 

5/1/78 
5/15/73 
5/31/78 

6A0/76 

i/li/".4 

8/15/77 

9/14/76 
11/15/77 

f                428p 

2,745!! 

99.909 
QO,Q0q 

09.20 
99.29 
99.29 

09.337 

QO.  P"i7 

lOlilf 
101.15 

99.760 
99.760 

99.799 
99.695 
99.695 

7.80 
7.80 

7.00 
7.00 
7.00 

8.09 
8.09 

7.71 
8.75 
8.75 

6.84 
5.84 

6.93 
7.24 
7.24 

^1/2? 
2/ 

7-3/4? 
4-3/4? 
2/ 

7-1/8? 
2/ 

2/ 

5-5/8? 

2/ 

7-3/4? 
2/ 

2/ 

7-3/4? 
2/ 

Note 

Note 
Note 

Note 

Note 
Note 

Note 

4/30/78-1, 

3,174x. 

e-7/8? 

\           2,043 

5/15/73-A 
5/15/73-E 

7,265 

8? 

177p 
2.898c 

6/31/78-M 

7-5/8? 
9? 

,           2,1S5 
/            2,461 
V            1,835 

8/15A4-B 

4,206 

6-3/4? 

(               425 
3,708 

8/15A7-B 

4,133 

6^7/8? 
7-1/8? 

2,141 
f               52  5p 

3,975p 

11/15  A7-E 

Note 

12/31/80-F 

12/7/76 

4,600p 

99.867 

5.91 

2/ 

5-7/8 

2,592 

3.981 
7? 

Note 

end  of  table. 

2A5/81-A 

2/15/74 

/                 302 

\             1,515 

100.28 
100.28 
100.28 

5.95 
5.95 
6.95 

7-3/4? 
4-1/8? 
2/ 

Note 
Bond 

2/15A4-C 
2A5A4 

Footnotes  at 
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PDO-5.   -   Unmatured   Marketable   Seturities   Issued   at  a  Premium   or   Discount 
Other   than    Advance   RefunHing   Operations- rnnti  n  mpH 


Des 

cription 

of  securities 

Date  of 
financing 

Ajriijunt   issued 
(In  Pillions) 

Average  price 
per  hundred 

Effective 

interest 

rate 

Eligible  securities 

exchanged 

1  a?l 
7-3/8% 

Note 

Note 
Note 

Note 

Note 
Note 

Pond 

Note 
Note 

Note 
Note 

Bond 
Note 

Note 
Note 

Note 
Note 

Note 

Note 

Note 
Note 

Note 

Bond 

Note 

Note 
Bond 

?/15/81-r  2, 

3/31/81-H 
5/15/Sl-D 

5/15/81-M 

6/30/81-J 
8A5/81-F 

8/15/81 

9/30/81-K 
U/15/81-B 

11/15/81-G 
12/31/81-1 

2A5/82  1, 
2/15/82-D 

3/31/82-G 
5/15/82-A 

5/15/82-E 
e/15/R2-B 

11/15/82-C 

11/15/82-F 

5/15/83-C 
11/15/83-B 

2/15/84-A 

8/15/84 

8/15/84-B 

2A5/85-A 
5/15/85 

I           4/5/76 

3/8/77 

1/26A6 

2/15/78 

6/3/77 
7/9/76 

S/15/71 

9/7/77 

/        11/15/74 

l^        3/19A5 

10/12/76 

12/7/77 

/               5/15/72 
1/6/77 

3/6/78 
5/15/75 

4/4/77 
8/l'i/7'i 

11/17/15 

10/17/77 

4/5/78 
11/15/76 

r 

2/15A7 

{ 

\ 
{ 

r      $400 

^          1,768 

J99.453 
99.453 

99.980 
99.968 
99.892 
99.849 

99.849 

99.808 

99.951 

99.20 
99.20 
99.20 

99.671 
99.628 
99.628 

101.25 
99.641 
99.775 

100.60 
99.699 

99.92E 

100.00 
100.00 

99.889 
99.921 

99.762 
99.762 

99.750 

99.698 

99.891 
99.891 

100.00 
100.00 

99.81 
99.81 

99.40 
99.40 
99.40 
99.40 
99.40 
99.40 
99.40 
99.40 
99.40 
99.40 

99.946 
99.946 

100.55 
100.65 

100.50 

7.49% 
7.49 

7.38 
6.88 
7.40 
7.53 
7.53 

6.80 

7.63 

7.11 
7.11 
7.11 

6.84 
7.82 
7.82 

7.70 
7.08 
7.31 

6.34 
5.19 

7.89 

8.00 
2/ 

7.02 
8.14 

7.92 
7.92 

7.18 

7.94 
7.02 
7.02 

7.25 
7.25 

7.28 
7.28 

5.50 
5.50 
5.50 
6.50 
6.50 
6.50 
6.50 
6.50 
6.50 
6.50 

7.26 
7.26 

7.88 
7.88 

3.22 

5-3/4% 
2/ 

2/ 

2/ 

2/ 

6-1/4% 

2/ 

2/ 

2/ 

8-1/4% 

4% 

2/ 

2/ 

5-3/4% 

2/ 

2/ 
2/ 
2/ 

f/ 
2/ 

6% 

2/ 
5-7/8% 

7% 
2/ 

2/ 

2/' 

^1/4% 

2/ 

8% 
2/ 

9% 
2/ 

5% 

4% 

2-1/2% 

6% 

2-1/2% 

5-3/4% 

3-7/8% 

5-3/4% 

5-7/8% 

2/ 

7-3/4% 
2/ 

5-1/4% 
2/ 

2/ 

Note 

Note 

Note 
Bond 

Note 

Note 

Note 
Note 

Note 

Note 

Note 

Note 
Bond 
Bond 
Note 
Bond 
Note 
Bond 
Note 
Note 

Note 
Note 

2/15/75-A 

2,168 

6^7/8% 
7-3/8% 

7-1/2% 

2,628 

2,809 

2,020 

l,000p 

2,890p 

2/15A8-A 

3,890p-    , 

«-3/4% 
7-5/8% 

7% 

2,514 

2,586 

202 

411 
j_              195 

8/15/71-F 
8/15/71 

807 

6-3/4% 

7-3/4% 

2,968 

949 

^          1,766 

ll/15/74-A 

2,715 

7% 

7-1/4% 
1,982 
^3/8% 
e-1/8% 

7-7/8% 
8% 

1,762 
2,543 
3,452p 

505 

2,697 
2,B5Ui^ 

r          1,233 

5/15/75-B 

2,747 

7% 
8-1/8% 

2,613 

902 

!_           2,017 

8A5/75-0 

2.nif 

7-7/8% 

2,518 

11/15/75-D 

2,902 

7-1/8% 
1983 
7-7/8% 

7% 

2,737 

2 , 569p 

50 
2,259 

11/15/76-D 

2,309 

1984 

7-1/4% 

881 
2,024 

2/15/77-A 

< 

5/16/77 

2,905 

2,623 
2,909 

5/15A7-D 

8/15A2 

8/15/77 

2/15/78 
6/3/58 

5,533 

C-3/8% 

< 

15 

221 
133 
164 
535 
265 
457 
268 
41 

8/15/72-E 

8/15/72 

9/15/67-72 

11/15A2-F 

12A5/67-72 

11/15A4-A 

U/15/74 

2/15/75-A 

2/15/7 5-E 

/ 

2,353 

7-1/4% 

300p 
2,563p 

8/15/77-B 

2,863p   , 

1985 
8% 

l,200p 
2,994p 

2/15/78-A 

3-1/4% 

4,194p 
1,135 

Footnotes  at  end  of  table. 


June  1978 


41 


.PUBLIC  DEBT  OPERATIONS 


Table  PDO-S.  -  Unmatured  Marketable  Securities  Issued  at  a  Premium  or 
Other  than  Advance  Refunding  Operations— Continued 


Discount 


Description  of  securities 


1986 


l>-\/f,%  Bond 


1987 

4-1/4:*  Bond 


7-5/8?  Note 


1968 

4«  Bond 


8-1/4?  Note 


7-1/2?  Bond 


1994 


8-1/2? 


1995 


1996 
8? 


11A5/86 


Date  of 
financing 


llAsAl 


8/15/87-92  1/  8A5/62 


11/15/87-A 


2/15/88-93 
5/15/8&-A 


8/15/88-93 


5A5/94-99 


7-7/8?  Bond 


2A5/95-00 


8/15/95-00 


8/15/96^01 


1989 
4-1/8? 

Bond 

- 

5/15/89-94 

4/18/63 

199Q 
8-1/4? 

Bond 

_ 

5/15/90 

4A/75 

1992, 
7-1/4? 

Bond 

- 

8/15/92 

7/BA7 

6-3/4? 
7-7/8? 

Bond 
Bond 

- 

2/15/93 
2/15/93 

1/10A3 
1/6/78 

7? 

Bond 

- 

5A5/93-98 

5/17/76 

11/15/77 

1/17/63 
5A5/78 

8/15/73 
)      11/15/73 

2/15/74 


5/15/74 
8/15/74 

11/15A4 

2/18A5 
(         5/17/76 

11/15/76 

8/1  V^5 

{      11/17/75 
'i/15/78 

8/16/76 


AiQount  issued 
(In  millions) 


593 

487 

187 

58 

36 

268 

58 

24 


1.216 

r 

5 

360 

^i-,s 

( 

373p 
2,014p 

2,38-?p 

59p 
l,541p 

2.^440 


,,  l.Up 

/                    93 

\                  333 

500 

925 

f                 1> 
1                    302 

438 

r 

(                  240 
1                  301 

5n 

300 
1,247 
l,504p 

527 

l,501p 

40 


692 

f 

279 
3CQ 

588 

{ 

486 
400 

885      . 

(         " 

1                  603 

941 

r 
I 

150 
752 

902 

( 

U7 
750 

R6R 

. 

1,001 

1,114 

. 

I'O 
1,001 

1,151 

( 

pq".p 

l.^Olp 

2  .  '9t.p 

r 

342 

2^'Ci 
9^3 

1,57^^ 

Average  price 
per  hundred 


99.75 
99.75 
99.75 
99.75 
99.75 
99.75 
99.75 


101.00 
101.00 


99.552 
9<^.  552 


99.732 
99.732 
99.732 


95.05 
95.05 
95.05 


irc.i, 
100.14 


100.45 
100.45 
100.45 


100.55 

99.455 

99.611 

99.50 
99.315 

98.75 
98.75 


102.85 
102.85 


98.70 
98.70 


103.04 
103.04 

103.04 


99.191 
99.191 


96.73 
%.73 


100.79 
99. 327 
99.327 

101.  50 
101.50 

99.02 
99.02 


99.893 
99.893 
99.893 


Effective 
interest 

rate 


6.15? 

6.15 

6.15 

6.15 

6.15 

6.15 

6.15 

6.15 


4.19 
4.19 


7.69 
7.69 


8.29 
8.29 
8.29 


8.00 
8.00 
8.00 


7.78 
7.78 


7.68 
7.68 
7.68 


4.09 


6.79 
7.95 

7.11 
7.11 


8.21 
8.21 


8.46 
8.46 


8.37 
8.37 
8.37 


7.95 
7.95 


8.19 
8.19 


7.80 

8.44 
3.44 

8.33 
8.33 

8.47 
8.47 


8.02 
8.02 
8.02 


Eligible  securities  exchanged 


5-3/3? 

7-3/4? 

4-3/4? 

«^3/4? 

5? 

3-7/8? 

4? 

2/ 


2/ 

7-1/8? 

I/V8? 


2/ 
2/ 

7-3/4? 
2/ 


4-1/4? 
2/ 


5-5/8? 
2/ 


5-3/4? 
3-7/8? 
2/ 


5-3/4? 
2/ 


e^i/2? 

2/ 
2/ 

;-7/8? 

2/ 

7? 
2/ 

7-1/8? 
2/ 


7-1/2? 
e^l/2? 
2/ 


Note 
Note 
Note 
Note 
Note 
Bond 
Bond 


Note 


4? 

3-1/4?        Note 

2/ 


7-3/4?        Note 
2/ 


Note 
Note 


8-1/8?        Note 
4?  Bond 

2/ 

4-1/8?        Bond 
2/ 


7-3/4?  Note 
4-1/8?  Bond 
2/ 


Note 
Bond 


Note 
Note 


11/15/71-B 

ii/isAi-o 

5/15A2-B 

5/15  A2-D 

8/15A2-E 

UA5//1 

8A5/72 


8A5/62-B 
8A5/62-G 

11/15  A7-E 


5/15/78-D 
5A5/78-F 


8/15/73-B 
8/15A3 


U/15A3 


2/15/74*C 
2A5A4 


5/15A3-A 

5A5A4 
8/15/74-B 


11/15A4-A 
11A5A4 


2/15A5-A 
5/15/76-B 

8A5A5-C 
11/15/75-D 

5/15/78-D 


8A5/7«^C 
S/15/76-G 


Footnotes  at  end  of  table. 
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Table  PDO-5.  -  Unmatured  Marketable  Securities  Issued  at  a  Premium  or  Discount 
Other  than  Advance  Refunding  Operations— Continued 


De 

-criptiun  of  s-: 

"i-iritleT 

T/nte  of 
f  inanf  inj: 

Amount   issued 
(In  m ill ions) 

Averat'G  price 
per  hundred 

Effective 

Interest 

rate 

Elig 

ible  securities 

exchanged 

2.00 

Bond 

Bond 
Bond 

5/15/00-05 

2/15/02-07 
11/15/02-07 

< 
< 

'        5/15/75 
2/17/76 
2/15/78 

2/15/77 

5/16/77 

8/15/77 

,             $220 

630 

\               7S4 

$99,450 
99.450 
99.450 

101.75 
101.75 

100.13 
100.13 

99.941 
99.941 

98.25 
98.25 
98.25 

98.94 
98.94 

99.261 
99.261 

8.30? 

e.3o 

8.30 

3.09 
8.09 

8.23 
8.23 

7.63 
7.53 

7.77 
7.77 
7.77 

7.72 
7.72 

7.94 
7.94 

5-7/8? 

6? 

2/ 

f-1/4? 
2/ 

6^1/4? 
2/ 

8? 
2/ 

6-7/8? 

9>; 

2/ 

7-3/4? 
2/ 

7-3/4? 
2/ 

Note 
Note 

Note 

Note 

Note 

Note 
Note 

Note 

Note 

5/15/7 5-F 
5/15/7  5-B 

l,f04 

8-1/4? 

.■'I'' 
I               ■■•0-' 

2/15/76-A 

i.  17 

2002 

/              4-Op 
\         l,:75p 

2,024p 

/"             391 

\              753 

2A5/78-A 
2/15A7-A 

1,141 

7-5/8? 

1            1,003 

5/15/77-C 
5/15/77-D 

1 ,  'Vi 

/              109 
\          1,003 

8/15/77-B 

11/15/77 

1,202 

7-7/8? 

/              240p, 
\          l,25?p 

11A5/77-E 



V/    Additional   issue. 

2/     Issued  for  cash, 

ZJ    Treasury  Notes,  7-3/8!^  Series  C-1981  and  1-3/ 


\  Series  E-1981 


consolidated   effective  Sept.    1,    1976. 
*       Less  than  $500,000. 
p       Preliminary, 
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Table  PDO-6.  -  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 

Part  A.  -  Other  than  Bills  V 

(In  millions  of  dollars) 


Issues 

Allotments 

by  investor  classes 

Description 

of  securities 

Amount 

issued 

U.S.  (;ov- 

ernment 

accounts 

and 

Federal 

Reserve 

banks  2/ 

Commer- 
cial 
banks 
2/ 

Indi- 
vidu- 
als 
i/ 

Insur- 
ance 
compa- 
nies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 
5/ 

Private 
pension 
and  re- 
tire- 
ment 
funds 

State,  and  local 
governments  6/ 

Dealers 

and 

brokers 

Date  of 

For 
cash 

In 

exchange 

for 

other 

securi- 

ai 

financ- 
ing 

Pension 
and  re- 
tire- 
ment 

Other 
funds 

other 
2/ 

ties 

funds 

1/6/76 

7-1/2?  Note   - 

12/31/79-0 

2,006 

- 

- 

1,010 

77 

11 

13 

32 

11 

* 

11 

556 

175 

1/26/76 

7-3/8?  Note  - 

5/15/81-D 

2,020 

- 

- 

1,121 

25 

17 

35 

36 

11 

12 

12 

550 

101 

2/2/76 

6-3/8?  Note  - 

1/31/78.J 

2,511 

- 

189 

1,252 

52 

2 

11 

55 

5 

2 

8 

595 

340 

Tt?           Note  - 

2/15/79-H 

3.092 

1,500 

1,600 

1,675 

122 

19 

29 

49 

21 

2 

45 

815 

314 

2/17/76 

<  8?           Note  - 

2/15/83-A 

6,019 

1,939 

1,939 

1,751 

2,285 

117 

101 

496 

300 

26 

35 

89 

808 

18-1/4?  Bond  - 

5/15/00-05  8/ 

402 

215 

215 

91 

8 

- 

- 

Q 

10 

34 

♦ 

250 

* 

3/3/76 

6-5/8?  Note  - 

U/30/77-a 

2,62R 

- 

- 

1,508 

61 

5 

32 

36 

15 

2 

7 

568 

394 

3/17/76 

7-1/2?  Note   - 

3/3I/8O-C 

2,069 

- 

- 

1,030 

152 

11 

25 

40 

52 

5 

7 

648 

89 

3/31/76 

6-3/4?  Note  - 

3/31/78-K 

3,065 

97 

97 

1,bS4 

152 

Q 

22 

121 

5 

5 

4 

561 

502 

4/5/76 

7-3/8?  Note  - 

2/15/81-C 

2,628 

- 

- 

1,198 

119 

26 

32 

38 

25 

2 

17 

852 

321 

['6-1/2?  Note  - 

4/30/78-L 

2,274 

300 

300 

1,240 

126 

17 

23 

25 

e 

2 

14 

358 

454 

5/17/76 

/  7-7/8?  Note  - 

5/15/86-A 

4,747 

472 

472 

1,894 

1,141 

122 

44 

407 

214 

39 

82 

346 

458 

1^7-7/8?  Bond   - 

2/15/95-00  8/ 

751 

117 

117 

166 

12 

2 

1 

40 

3 

6 

19 

459 

33 

6/1/76 

7-1/8?  Note  - 

5/31A8-M 

2,485 

82 

82 

1.329 

63 

3 

13 

158 

5 

• 

1.2 

505 

351 

6/10/76 

7-5/8?  Note  - 

5/3O/8O-D 

2,185 

- 

- 

1,116 

178 

19 

15 

32 

10 

* 

31 

538 

195 

6/30/76 

6-7/8?  Note  - 

5/30/78-N 

2,639 

592 

592 

1,415 

134 

5 

12 

78 

3 

1 

19 

532 

334 

7/9/76 

v-S/asi  Note   - 

8/15/81-F 

2,585 

- 

- 

1,161 

94 

IS 

13 

101 

22 

4 

7 

1,038 

128 

7/30/76 

6-7/8?  Note  - 

7/31/78-P 

2,855 

- 

- 

1,653 

59 

12 

20 

24 

4 

» 

24 

748 

301 

('6-7/8?  Note  - 

8/1 5/79- J 

2,289 

700 

700 

1,137 

180 

E 

TT 

TT7 

1- 

- 

7 

49} 

255 

3/16/75 

3?          Note  - 

8/15/86-B 

3,039 

1,476 

1,476 

2,355 

3,543 

168 

126 

672 

344 

39 

71 

179 

535 

[s%           Bond  - 

8/15/9^01 

983 

592 

592 

346 

29 

3 

13 

22 

12 

40 

5 

479 

34 

8/31/76 

6-5/8?  Note  - 

8/31/78- « 

2,895 

54 

54 

1,219 

a^ 

2 

62 

116 

7 

* 

35 

673 

596 

9/M/76 

6-7/8?  Note  - 

9/30/80- E 

2,U1 

- 

- 

Q09 

121 

26 

12 

33 

20 

3 

12 

770 

235 

9/30/76 

6^  1/4?  Note  - 

9/30/78- R 

2,859 

326 

326 

1,629 

65 

7 

11 

70 

13 

1 

5 

471 

592 

10/12/76 

7?           Note  - 

11/15/81 -G 

2,543 

- 

- 

1,356 

88 

24 

44 

44 

21 

14 

7 

829 

116 

11/1/76 

5-7/8?  Note  - 

10/31/78-S 

2,823 

98 

98 

1,307 

46 

s 

15 

54 

5 

6 

2  J 

775 

587 

fb-1/1,%  Note  - 

11/15/79-K 

3,305 

70 

70 

1,227 

67 

11 

13 

26 

■7 

2 

5 

1,025 

923 

11/15/76 

\  7?           Note  - 

11/15/83-B 

2,259 

50 

50 

906 

140 

22 

15 

58 

16 

5 

10 

800 

286 

1^7-7/8?  Bond  - 

2/15/95-00  8/ 

1,001 

- 

- 

:-:13 

31 

4 

5 

24 

2.3 

* 

4 

58° 

8 

11/30/76 

5-3/4?  Note  - 

11/30/78-T 

2,805 

136 

135 

1,175 

34- 

15 

51 

9 

_ 

5 

953 

552 

12/7/76 

5-7/8?  Note  - 

I2/3I/8O-F 

2,592 

- 

- 

1,234 

43 

IS 

33 

3 

1 

5 

851 

491 

12/31/76 

5-1/4?  Note  - 

12/31/73-U 

3,124 

252 

252 

1.168 

37 

6 

14 

43 

2 

_ 

3 

1,035 

816 

1/6/77 

6-1/8?  Note  - 

2A5/82-D 

2,697 

- 

- 

1,385 

54 

23 

74 

72 

20 

2 

41 

668 

358 

2/3/77 

5-7/8?  Note   - 

1/31/79-L 

2,855 

_ 

_ 

1,156 

40 

8 

16 

29 

13 

1 

5 

899 

687 

P^l/S?  Note  - 

2/15/80-G 

3,308 

1,300 

1,300 

1,704 

100 

33 

40 

116 

44 

9 

44 

863 

355 

2/15/77 

{  7-1/4?  Note  - 

2/15/84-A 

2,024 

881 

881 

981 

126 

34 

13 

83 

104 

3 

15 

540 

22 

1  7-5/8?  Bond  - 

2/15/02-07 

752 

391 

391 

13s 

51 

23 

6 

43 

35 

7 

1 

440 

6 

2/28/77 

5-7/8?  Note  - 

2/28/79-M 

2,695 

150 

150 

1,001 

34 

8 

17 

37 

e 

. 

4 

804 

782 

3/8/77 

6-7/8?  Note  - 

3/31/81-H 

2,809 

- 

- 

1,275 

70 

10 

-18 

154 

46 

* 

4 

517 

6U 

3/31/77 

6?           Note  - 

3/31/79-N 

2,996 

523 

523 

1,245 

72 

5 

16 

71 

9 

2 

2 

562 

1,008 

4/4/77 

7?           Note  - 

5/15/82-E 

2,613 

_ 

- 

1,375 

83 

9 

28 

90 

44 

3 

1 

609 

370 

5/2/77 

5-7/8?  Note  - 

4/30/79- P 

1.882 

110 

110 

707 

2° 

? 

Q 

90 

1 

3 

" 

484 

5W 

5A6/77 

(7-1/4*  Note  - 

2A5/84-A  8/ 

2,910 

2,623 

2,523 

1,172 

27b 

iB 

52 

1  ■-■■:. 

13 

T 

11 

1,024 

155 

V7-5/S?  BoM  - 

2A5/02-07   s/ 

1,004 

900 

900 

140 

63 

37 

98 

14 

537 

18 

5/31/77 

6^1/8?  Note  - 

5/31/79- Q 

1,897 

190 

190 

557 

58 

7 

.. 

Q 

3 

n 

561 

54* 

6/3/77 

6-3/4?  Note  - 

6/30/81- J 

2,514 

- 

- 

765 

50 

6 

lo 

d2 

3 

1 

15 

.316 

780 

6/30/77 

6^1/8?  Note  - 

6/3OA9-R 

2,04^ 

264 

254 

607 

35 

7 

3 

45 

5 

1 

12 

476 

858 

7/8/77 

7-1/4?  Bond  - 

8A5/92 

1,504 

- 

- 

58a 

110 

12 

20 

95 

37 

1 

5 

624 

11 

gA/77 

6-1/4?  Note  - 

7/31/79-S 

3,115 

65 

55 

1,426 

57 

5 

6 

75 

12 

2 

24 

531 

976 

/-I- 3/4?  Note  - 

8A5/30-H 

3,708 

425 

425 

1,351 

95 

18 

29 

189 

35 

4 

9 

1,096 

332 

8  A  5/77 

7- 1/4?  Note  - 

8A5/84-B 

2,553 

300 

300 

389 

229 

22 

28 

232 

76 

4 

13 

759 

301 

V7-5/8?  Bond  - 

2A5/02-07  8/ 

1,003 

199 

199 

198 

44 

144 

1 

55 

24 

35 

2 

488 

12 

S/31/77 

1-3/8?  Note  - 

8/31/79-T 

3,358 

123 

123 

1,189 

58 

8 

26 

111 

18 

* 

33 

983 

932 

9/7  A7 

^3/4?  Note  - 

9/30/81-K 

2,958 

- 

- 

1,318 

54 

4 

5 

103 

7 

* 

1 

507 

869 

9/30/77 
10/17/77 

6^5/8?  Note  - 

9/30/79-0 
ll/15/32-F 

3,771 

90 

90 

l,424r 

llOr 

10 

27 

119 

U 

1 

28r 

958 

1 080r 

7-1/8?  Note  - 

2,737 

- 

1,614 

55 

10 

16 

253 

3 

* 

10 

832 

544 

10/31/77 

3-1/4?  Note  - 
p-l/g?  Note  - 

10/31/79-V 

4,116 

218 

218 

1,793 

235 

24 

22 

187 

18 

1 

12 

821 

1,002 

11/15/80-J 

3,975 

625 

625 

l,g60r 

27  3r 

34 

21 

12  8r 

27r 

1 

14 

731 

886r 

I1/15A7 

/  7-5/8?  Note  - 

11/15/87-A 

2,014 

373 

373 

549 

72 

15 

16 

15'; 

21 

194 

6 

784 

98 

V7-7/8?  Bonds - 

11/15/02-07 

1,255 

240 

240 

525 

22 

2 

1 

164 

20 

7 

499 

8 

11^30/77 

S-1/8?  Note    - 

13/30/70-W 

4.579 

n? 

112 

J, 'HO 

184 

12 

12 

2^0 

2B 

^ 

■>o 

1,0-b 

1.289 

12/7/77 

7-1/v?  Note    - 

52/31/81-1 

3,452 

- 

i,asr 

e7r 

20 

12 

24b 

? 

2 

20 

628 

l,Ollr 

1/3/78 

7-1/8?  Note  - 

12/31/79-0 

3.592 

328 

328 

l,398r 

172r 

'. 

Ib; 

1 

1^4 

939 

7531 

1/6/78 

7-7/8?  Bond  - 

2/15/93 

1,501 

_ 

_ 

555r 

25 

1 

_ 

267 

r 

17 

602 

17: 

1/31/78 

7-1/2?  Note  - 

1/3I/8O-K 

3,603 

272 

272 

1,733 

159 

7 

35 

184 

15 

877 

576 

1  7-1/2?  Note  - 

5/15/81-M 

2,894 

1,000 

1,000 

1,439 

293 

16 

38 

189 

17 

li 

13 

4" 

423 

2/15/78 

/  8?            Note  - 

2/15/85-A 

3,003 

1,200 

1,200 

l,257r 

476r 

42 

17 

149r 

36r 

6 

9 

92  It 

85r 

\  8-1/4?  Bond  - 

5/15/00-05  8/ 

1,254 

771 

771 

242 

51 

7 

1 

101 

7 

105 

14 

713 

12* 

2/28/78 

S-5/8?  Note  - 

2/29/80-1 

3,767 

53 

53 

l,565r 

155r 

7 

36 

102 

26 

1 

4 

790r 

l,081r 

3/6/78 

7-7/8?  Note  - 

3/31/82-G 

2,853 

_ 

_ 

1,305 

72 

9 

24 

118 

16 

10 

12 

833 

454 

3/31/78 

7-1/2?  Note  - 

3/3I/8O-C 

3,595 

312 

312 

1,888 

217 

9 

18 

214 

9 

2 

13 

314 

1,011 

4/5/78 

7-7/8?  Note  - 

5/15/83-C 

2,573 

- 

- 

1,310 

104 

5 

20 

85 

21 

2 

7 

540 

379 

Source:    Based  on  subscription  and  allotment  reports.  For  detail  of 
offerings  see  Table  FDO-4. 

1/  Excludes  1-1/2%  Treasury  notes  issued  in  exchange  to  holders  of  non- 
marketable  2-3/1$  Treasury  bonds.   Investment  Series  B-1975-80, 

2/  Includes  trust  funds  and  accounts  that  comprise  Government  accounts 
under  the  unified  budget  concept. 

2/     Inclueds  trust  companies 'and  stock  saving  banks, 

4/  Inclueds  partmerships  and  personal  trust  accounts. 

^    Eiclusive  of  banks  and  insurance  aompanles. 


6/    Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 

government  and  their  agencies. 
2/  Includes  savings  and  loan  associations,  nonprofit  institutions,  and 

investments  of  foreign  balances  and  international  accounts  in  this 

country.  Also  included  are  certain  Government  deposit  accounts  and 

Government-sponsored  agencies. 
8/  Reopeing  of  earlier  issue. 
*   Less  than  $500,  000. 
r   Revised. 
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Table  PDO-6.  -  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Part  B.  -  Bills  Other  than  Regular  Weekly  Series— Continued 


(In  millions  of  dollars) 


Total    amount   issued 

Allotments 

by  investor  classes 

U.S.  Gov- 

Date of 
financing 

Date  of 
maturity 

Average 
rate 

(PcTcent) 

One -year 
series 

9-month 
series  1/ 

Tax  antic- 
ipation 
series 

52-vieek 
series 

ernment 
accounts 
and  Federal 
Reserve 

banks  2/ 

Conuner- 

oial 

banks 

Corpo- 
rations 
i/ 

Dealers 

and 

brokers 

All 
other  V 

1/13/76 
2/10/76 

l/U/77 
2/8/77 

5.578 
5.572 

3,069 
2,930 

806 
587 

717 
891 

47 
99 

94  3 
786 

556 
567 

3/9/76 

3/8/77 

6.010 

3.105 

795 

1,083 

6 

971 

250 

4/6/76 

5/4/76 

6/1/76 

6/29/76 

7/27/76 

3/24/76 

9/21/76 

10/19/76 

11/15/76 

4/5/77 

5/3/77 

5/31/77 

6/28/77 

7/26/77 

8/23/77 

9/20/77 

10/18/77 

11/15/77 

5.781 
5.645 
5.309 
6.082 
5.887 
5.534 
5.551 
5.126 
5.201 

3,203 
3,315 
2,921 
2,512 
2,977 
2,953 
2,917 
3,095 
1,402 

509 
718 
441 
796 
748 
597 
802 
859 
777 

1,447 
1,435 
782 
332 
841 
1,042 
455 
932 
545 

154 
70 
60 
2 
40 
27 
12 
17 
87 

395 

528 
1,137 
1,095 
1,034 

951 
1,356 

802 
1,425 

698 
564 
501 
387 
314 
335 
292 
485 
568 

12/14/76 
1/11/77 

12/13/77 
1/10/78 

4.708 
4.728 

3,505 
:■: ,  071 

881 
855 

646 
956 

54 
40 

1,010 
513 

914 
707 

2/8/77 

2/7/78 

5.344 

3,105 

591 

899 

199 

786 

530 

3/8/77 

3/7/78 

5.226 

3 .  .208 

984 

1,070 

9 

739 

405 

4/5/77 
5/3/77 

4/4/78 
5/2/78 

5.158 
5.160 

3,J42 
2,966 

760 
894 

486 
932 

11 
27 

1,134 
555 

951 
558 

5/31/77 

5/30/78 

5.403 

'l.L^!, 

544 

333 

7 

1,053 

517 

6/28/77 

6/27/78 

5.408 

■^-"  ■ 

857 

424 

2 

423 

547 

7/26/77 

7/25/78 

5.648 

"',L1 -? 

934 

930 

80 

592 

452 

8/23/'77 

8/2J/78 

6.105 

'.■(■''' 

679 

84^ 

S3 

S90 

509 

■3/20/77 
10A8/77 
11A5/77 

9/19/78 
10A7/78 
11/14/78 

6.156 
6.619 
5.542 

3,016 
3,162 
3,587 

363 
902 
326 

860 
913 
740 

5 
22 
24 

1,061 

957 

1,127 

245 
368 
870 

12A3A7 

12/12/78 

6.545 

3,838 

981 

927 

<1 

1,227 

662 

lA0/"2 
2/7/78 

1/9/79 
2/6/79 

6.552 

5.814 

3,205 

913 
644 

804 
7.177 

27 
40 

941 

516 
545 

3/7/78 

3/6/79 

6.859 

3.721 

985 

1,088 

27 

893 

327 

4/4/78 

4/3/79 

6.877 

1,146 

959 

957 

45 

944 

441 

5/2/78 

5/1/79 

7.073 

3,025 

9  34 

423 

11 

1,123 

534 

Source:     Based  on  aubscription   and  allotment  reports.  For  detail  of 

offering  see  Table  PDO-1. 
1/  Reopening  of  one-year  series. 
ZJ     Includes  trust  funds  and  accounts  that  comprise  Government  accoxints 

under  the  unified  budget  concept,. 
2/  Exclusive  of  banks  and  Insurance  companies. 


ij     Included  with  all  other  investors  are  certain  Government  deposit  ac- 
counts and  Government -sponsored  agencies,  formerly  included  with 
Government  investment  accounts. 

*   Less  than  $500,000. 


June  1978 
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Table  PDO-7.  -  Disposition  of  Public  Marketable  Securities 
Other  than  Regular  Weekly  Treasury  Bills 


Disposition  offers 

Results  of  ex- 

Called or  maturing  securities  1/ 

by  Treasury 

change  offers 

Description  of  new 

Date  ot' 

securities  offered 
(See  also  Table  PDO-4) 

refunding 
or  retire- 

Description 

Issue 
date 

Amount 
out- 
standing 

Cash 
retire- 

Exchange 
security 

Exchanged 

Turned 
in  for 

ment 

ment 

offered 

cash  2/ 

1/13/76 

6.37856  Bill  -  1/13/76 

1/14/75 

2,001 

2,001 

- 

- 

- 

1/31/76 

6.560?;  Bill  -  1/31/76 

4/14/75 

1,586 

1,586 

- 

- 

- 

2/10/76 

5.313*  Bill  -  2/10/76 

2/11/75 

2,103 

2,103 

- 

- 

- 

2/15/76 

6-1/4?  Note  -  2/15/76-A 

2/15/69 

3,739 

1,165 

2,522  2/ 

- 

- 

2/15/76 

5-7/8*  Note  -  2/15/76-F 

8/15/72 

4,945 

3,713 

1,232  i/ 

- 

- 

3/9/76 

5.6377.  Bill  -  3/9/76 

3/11/75 

2,102 

2,102 

- 

- 

- 

3/31/76 

8*     Note  -  3/31/76-H 

4/9/74 

2,288 

2,191 

Q7  i/ 

- 

- 

4/1/76 

1-1/2?  Note  -  4/1/76-EA 

4/1/71 

27 

27 

- 

- 

- 

4/6/76 

6.474?  Bill  -  4/6/76 

4/8/75 

2,205 

2,205 

- 

- 

- 

4/22/76 

5.823?  Bill  -  4/22/76 

12/5/75 

2,002 

2,002 

- 

- 

- 

4/22/76 

4.834?  Bill  -  4/22/76 

4/8/76 

2,503 

2,503 

- 

- 

- 

5/4/76 

6.400?  Bill  -  5/4/76 

5/6/75 

2,435 

2,435 

- 

- 

- 

5/15/76 

6-1/2?  Note  -  5/15/76-B 

5/15/69 

2,697 

2,336 

361  6/ 

- 

- 

5/15/76 

5-3/4?  Note  -  5/15/76-E 

5/15/72 

2,802 

2,274 

528  2/ 

- 

- 

5/31/76 

6?     Note  -  5/31/76-M 

3/25/72 

1,580 

1,498 

82  8/ 

- 

- 

6/1/76 

5.803?  Bill  -  6/1/76 

6/3/75 

2,404 

2,404 

- 

- 

- 

6/29/76 

6.292?  Bill  -  6/29/76 

7/1/75 

2,591 

2,591 

- 

_ 

- 

6/30/76 

8-3/4?  Note  -  6/30/76-1 

5/15/74 

2,703 

2,011 

692  2/ 

- 

- 

7/27/76 

6.782?  Bill  -  7/27/76 

7/29/75 

2,293 

2,293 

- 

- 

- 

8/15/76 

7-1/2?  Note  -  8/15/76-C 

10/1/69 

4,194 

3,434 

1,102  12/ 

- 

- 

g/15/76 

6-1/2?  Note  -  8/15/76-C 

2/15/73 

3,883 

2,216 

1 ,667  11/ 

- 

- 

8/24/76 

7.33i?  Bill  -  8/24/76 

S/26/75 

2,893 

2,893 

- 

- 

- 

8/31/76 

5-7/8?  Note  -  8/31/76-L 

3/3/75 

1,662 

1,608 

54  12/ 

- 

- 

9/21/76 

7.340?  Bill   9/21/76 

9/23/75 

2,860 

2,860 

- 

- 

- 

9/30/76 

8-1/4?  Note  -  9/30/76-J 

9/30/74 

2,023 

1,697 

326  12/ 

- 

- 

10/1/76 

1-1/2?  Note  -  10/1/76-EO 

10/1/71 

11 

11 

- 

- 

10/19/76 

6. 600?  Bill  -  10/19/76 

10/21/75 

3,062 

3,062 

- 

- 

- 

10/31/76 

6-1/2?  Note  -  10/31/76-0 

6/6/75 

1,579 

1,481 

98  14/ 

- 

- 

11/15/76 

6.010?  Bill  -  11/15/76 

11/18/75 

3,245 

3,245 

- 

- 

- 

11/15/76 

6-1/4?  Note  -  11/15/76-D 

9/8/71 

4,325 

4,205 

120  15/ 

- 

- 

11/30/76 

7-1/S?  Note  -  11/30/76-N 

4/8/75 

1,507 

1,371 

136  16/ 

- 

- 

12/14/76 

6.440?  Bill  -  12/14/76 

12/16/75 

3,253 

3,253 

- 

- 

- 

12/31/76 

7-1/4?  Note  -  12/31/76-K 

12/31/74 

2,282 

2,030 

252  12/ 

- 

- 

1/11/77 

5.578?  Bill  -  1/11/77 
5.572?  Bill  -  2/8/77 

1/13/75 

3,069 

3,069 

- 

- 

- 

2/8/77 

2/10/76 

2,930 

2,930 

- 

- 

- 

2/15/77 

8?     Note  -  2/15/77-A 

2/15/70 

5,163 

2,591 

2,572  18/ 

- 

- 

2/28/77 

6?     Note  -  2/28/77-F 

3/3/75 

1,665 

1,515 

150  12/ 

- 

- 

3/8/77 

6.010?  Bill  -  3/8/77 

3/9/76 

3,105 

3,105 

- 

- 

- 

3/31/77 

6-1/2?  Note  -  3/31/77-C 

3/31/75 

2,576 

2,053 

523  20/ 

- 

- 

4/1/77 

1-1/2?  Note  -  4/1/V7-EA 

4/1/72 

5 

5 

- 

- 

- 

4/5/77 

5.781?  Bill  -  4/5/77 

4/6/76 

3,203 

3,203 

- 

- 

- 

4/30/77 

7-3/8?  Note  -  4/30/77-H 

4/30/75 

1,579 

1,469 

110  21/ 

- 

- 

5/3/77 

5.645?  Bill  -  5/3/77 

5/4/76 

3,335 

3,335 

- 

- 

- 

5/15/77 

6-7/8?  Note  -  3/i5/77-C 

2/15/74 

2,565 

2,038 

527  22/ 

- 

- 

5/15/77 

9?     Note  -  5/15/77-D 

8/15/74 

5,329 

2,333 

2,996  22/ 

- 

- 

5/31/77 

6.309?  Bill  -  5/31/77 

6/1/76 

2,921 

2,921 

- 

- 

- 

5/31/77 

6-3/4?  Note  -  5/31/77-1 

5/27/75 

2,137 

1,947 

190  2i/ 

- 

- 

6/28/77 

6.082?  Bill  -  6/28/77 

6/29/76 

2,612 

2,612 

- 

- 

- 

6/30/77 

6-1/2?  Note  -  6/30/77^ 

6/30/75 

2,170 

1,906 

264  2i/ 

- 

- 

7/26/77 

5.739?  Bill  -  7/26/77 

7/27/76 

2,977 

2,977 

- 

- 

- 

7/31/77 

7-l/2?  Note  -  7/31/77-K 

7/31/75 

1,516 

1,451 

65  26/ 

- 

- 

8/15/77 

7-3/4?  Note  -  8/15/77-B 

8/15/70 

4,918 

3,994 

924  22/ 

- 

- 

8/23/77 

5.634?  Bill  -  8/23/77 

8/24/76 

2,953 

2,953 

- 

- 

- 

8/31/77 

8-1/4?  Note  -  8/31/77-L 

8/29/75 

2,021 

1,898 

123  28/ 

- 

- 

9/20/77 

5.561?  Bill  -  9/20/77 

9/21/76 

2,917 

2,917 

- 

- 

- 

9/30/77 

8-3/8?  Note  -  9/30/77-M 

9/30/75 

3,226 

3,136 

90  22/ 

- 

- 

10/1/77 

1-1/2?  Note  -  10/1/77-EO 

10/1/72 

17 

17 

- 

- 

- 

10/18/77 

5.126?  Bill  -  10/18/77 

10/19/76 

3,095 

3,095 

- 

- 

- 

10/31/77 

7-1/2?  Note  -  10/31/77-M 

10/31/75 

3,156 

2,938 

218  20/ 

- 

" 

11/15/77 

7-3/4?  Note  -  11/15/77-E 

11/15/74 

3,630 

2,392 

1,238  21/ 

- 

- 

11/15/77 

5.201?  Bill  -  11/15/77 

11/15/76 

3,402 

3,402 

- 

- 

- 

11/30/77 

6-5/8?  Note  -  11/30/77-Q 

3/3/76 

2,628 

2,516 

112  22/ 

- 

- 

12/13/77 

4.708?  Bill  -  12/13/77 

12/14/76 

3,505 

3,505 

- 

- 

- 

12/31/77 

7-1/4?  Note  -  12/31/77-P 

12/31/75 

2,765 

2,437 

328  22/ 

- 

- 

1/10/78 

4.728?  Bill  -  1/10/78 

1/11/77 

3,071 

3,071 

- 

- 

- 

1/31/71! 

6-3/8?  Note  -  1/31/78J 

2/2/76 

2,511 

2,239 

275  24/ 

- 

- 

2/7/78 

5.344?  Bill  -  2/7/78 
6-1/4?  Note  -  2/1V78-A 

2/8/77 

3,105 

3,105 

- 

- 

- 

2/15/78 

2/15/71 

8,389 

5,418 

2,971  iV 

- 

- 

2/28/78 

8?     Note  -  2/28/78. G 

10/7/75 

2,115 

2,062 

53  26/ 

- 

- 

3/7/78 

5.226?  Bill  -  3/7/78 

3/8/77 

3,208 

3,208 

- 

- 

- 

3/31/78 

6-3/4?  Note  -  3/31/78-K 

3/J1/76 

3,162 

2,850 

312  22/ 

- 

- 

4/1/78 

1-1/27.  Note  -  4/l/7e-EA 

4/1/73 

15 

15 

. 

_ 

. 

4/4/78 

5.158?  Bill  -  4/4/78 

4/5/77 

3,342 

3,J42 

- 

- 

- 

4/30/78 

6-1/2?  Note  -  4/30/78-1 

5/17/76 

2,574 

2,146 

428  28/ 

- 

- 

5/2/78 

5. 1607.  Bill  -  5/2/78 

5/3/77 

2,966 

2,966 

- 

_ 

_ 

5/15/78 

7-1/87.  Note  -  5/15/78-D 

2/18/75 

3,960 

3,006 

954  39/ 

- 

. 

5/15/78 

7-7/87.  Note  -  5/15/78-F 

8/15/75 

4,423 

2,882 

1,541  40/ 

- 

- 

5/30/78 

5.4037.  Bill  -  5/30/78 

5/31/77 

2,454 

2,454 

- 

- 

.  .. 
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Footnotes  to  Table  PDO-7 


Source:   Bureau  ui"  Ihe  Public  Debt. 

1/  Original  call  and  maturity  dates  are  used,  dlj 

2/  All  by  investors  other  than  Federal  Reserve  banks, 

^     Exchanged  by  Federal  Reserve  banks  and  Covernment  accounts  Tor  22/ 

$368  trillion  of  V?J  notes  of  Series  H-l':'79,  $1,939  million,  of  9S   notes 

of  Series  A-1983  and  $215  million  of  fl-lA^  bonds  of  2000-05  2^/ 

issued  February  17,  1976. 
4/  Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  'if 

notes  of  Series  H-1979  issued  February  1?.  1976,  2A/ 

5/  Exchanged  by  Federal  Reserve  banks  and  Government  accounts 

For  6-V4%  notes  of  Series  K-1979  loaued  March  31,  1976  2^/ 

6/  Exchanged  by  Federal  Reserve  hanks  and  '"overnment  accounts  for  $276 

million  of  7-'^/8^  notes  of  ."Verier  K-l'^P''-    i-.^'ied  ''fVM.   3n.]  l^     n.H-        26/ 

lion  nf  '---M   >0T,d.^  of  iQCi'.-pnririr'  \-'-^<^<\   wav  Y- .   ig'^*^. 

7/  Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $300         £7/ 
million  of  6-1/27.  notes  of  Series  L-1978  and  $196  million  of  7-7/87. 
notes  of  Series  A-1986,  and  $32  million  of  7-7/87.  bonds  of  1995-2000 
issued  May  17,  1976. 

S/  Exchanpe'J  by  Federal  Reserv-^  hanhi;  and  .<.  vf-rnment  a'-''niiiit,.,  for   -1         t^ 

notCB  of  .>ri'-:;  U-V^''P   issu^-i  'ijiie  1.  I'V-r. 
2/  Fxchanged  by  Federal  Reserve  banks  and  Government  accounts  for  6-7/8%      ^S/ 

notes  of  Series  N-l97e  issued  June  30. 
10/  Exchanged  by  Federal  Reserve  banks  and  '  cvernment  accounts  for  $700        JO/ 

million  of  6-7/8%  notes  of  Series  J-1979,  $60  million  of  8^  notes  of 

Series  R-1Q86,  and  43-42  million  8^  bonds  of  1996-2001  issued  August  1^  21/ 

1976. 
11/  Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $1,417 

million  of  6%   notes  of  Series  B-1986  and  $250  million  of  S%   bonds  of 

1QO6-2001  issued  August  16,  1976.  i2/ 

12/  Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  6-^/85? 

notes  of  Series  0-1978  issued  August  31,  1976.  22/ 

1?/  Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  6-1/4^ 

notes  of  Series  R-1978  issued  September  30,  1976.  3A/ 

14/  Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  5-7/8% 

notes  of  Series  3-1978  Issued  November  1,  1976.  21/ 

Ip/    Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $70 

million  of  ^-\/lS   notes  of  Series  K-1979  and  ?50  million  of  77. 

notes  of  Series  B-1983  issued  Novenber  15,  1976, 
Ife/  Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  5-3A%      36/ 

notes  of  Series  T-1978  issued  November  30.  1976. 
17/  Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  5-1/4?      XU 

notes  of  Series  U-1978  issued  December  31,  1976. 
18/  Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $1,300 

million  of  6-1/2^  notes  of  Series  C-1980,  $881  million  of  7-1/4*  38/ 

notes  o^   Series  A-1984  and  $391  million  ^f  7-5/8%  bonds  of  2002-2007 

issued  February  15,  1977.  ^^j 

19/  Exchanged  byFederal  Reserve  banks  and  Government  accounts  for  5-7/8%        -~ 

notes  of  Series  M-1979  issued  February  28,  1977. 
20/  Exchanged  by  Federal  Reserve  banks  and  '".o .-ernment  accounts  for  6%  ^^^ 


i.ot'ss  or  >.-ritj  N-19Vy  i.ssufj  March  31.  19''7, 

FxchauKtu  by  FcJ-zral  Re-ei-ve  banks  and  Government  accounts  for  ^-1/^% 
notes  of  Series  P-1979  issued  May  2,  1977. 

Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  7-5/8?^ 
bonds  of  .J02-2007  issued  May  16,  1977. 

Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $2,623 
million  of  7-1/4%  notes  of  Series  A-1984  and  $373  million  of  7-';/8% 
bonds  of  2002-2007  issued  May.  lo,  1977, 

Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  6-1/8% 
notes  of  Series  Q-1979  issued  May  31,  1977. 

Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  6-1/8% 
notes  of  Series  R-1979  issued  June  30,  1977. 

Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  6-1/4% 
notes  of  Series  S-1979  issued  August  1,  1977, 

Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $425 
million  of  6-?/4%  notes  of  Series  H-1980,$300  millions  of  7-1/4% 
notes  of  Series  B-1984,  and  $199  of  7-5/8%  bonds  of  2002-07 
issued  August  15,  1977. 

Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  6-5/8% 
notes  of  Series  T-1979  issued  Aupust  31,  1977. 

Exchanered  by  Federal  Reserve  banks  and  Government  accounts  for  6-5/8% 
notes  of  Series  n-1979  issued  September  30,  1977. 

Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  '^-1/4% 
notes  of  Series  V-1979  issued  October  31,  1977, 

Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $625 
million  of  7-1/8%  notes  of  Series  J-1980,  $373  million  of  7-5/8%  notes 
of  Series  A-1987  and  $240  million  of  7-7/8%  bonds  of  2002-07  issued 
November  15,  1977. 

Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  "-]/8% 
notes  of  Series  W-1979  issued  November  30,  197? 

Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  7-1/2% 
notes  of  Series  X-1979  issued  January  3.  1978. 

Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  7-1/2% 
notes  of  Series  K-1980  issued  January  31,  1^78, 

Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $1,000 
million  of  7-1/2%  notes  of  Series  M-19B1,   $200  million  of  8% 
notes  of  Series  A-1985  and  $771  million  of  8-1/4%  bonds  of  2000-05 
issued  February  15,  1978. 

Exchanged  by  Federal  Reserve  banks  and  r<>vernment  accounts  for  7-5/8% 
notes  of  Series  L-I98O  issued  Frbruary  28,  1978, 
Exchanged  by  Federal  Reserve  bflnks  and  Government  accounts  for  an 
additional  amounts  of  7-1/2%  note?  of  Series  C-1980  issued  March  31, 
19"8. 

Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  7-3/A7. 
notes  of  Series  N-1980  issued  May  1,  1978. 

Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $59 
million  of  8-1/47.  notes  of  Series  A-1988  and  $895  million  of  8-3/87. 
bonds  of  1995-2000  issued  May  15,  1978. 

Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  8-1/A7, 
notes  of  Series  A-1988  issued  May  15,  1978. 
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Table  PDO-8.  -  Foreign  Series  Securities  (Nonmarketable) 
Issued  to  Official  Institutions  of  Foreign  Countries 

(Payable  in  U.S.   dollars;   dollar  amounts   in  niilllons) 


km. 

unt 

Month  of 

activity 

Securities 

Issue 

date 

Maturity 
date 

Interest 

rate 

(percent) 

Issued 

Retired 

Total  outstanding 
end  of  month 

('■'/10/7', 
10/09/7^ 
10/16/75 

wmi 

10/28/75 
10/30/75 

l/Of/^c 
1/08/76 
1/15/76 

1/29/76 
1/29/76 

- 

,1 

18'> 

80 

Bills 

1/08/76 
1/08/76 

2/05/76 

40 

_ 

5/06/76 

40 

_ 

1/08/76 

7/08/75 

35 

_ 

1/15/76 

4A5/75 

187 

_ 

1/15/76 

4/15/75 

163 

_ 

1976- Jan 

Certificates  of  indebtedness 

1/22/76 

4/22/76 

97 

_ 

1 

20,002 

1/27/75 

2/26/76 

40 

_ 

^  1/29/76 

2/25/75 

120 

- 

f  7/29/75 

1/27/76 

6.70 

_ 

40 

,    12/02/75 

1/23/75 

5.90 

_ 

20 

1   12/02/75 

2/05/76 

5.60 

- 

25 

1   10/24/74 

1/29/75 

7.80 

175 

j     1/29/76 

10/31/77 

7.50 

50 

_ 

Notes 

\      1/29/76 

8/15/78 

7.525 

50 

_ 

1     1/29/76 

11/15/78 

6.00 

150 

233           ' 

*ll/13/75 

2A3/76 

_ 

_ 

1/08/76 

2/05/76 

_ 

_ 

4^1 

1/27/75 

2/26/75 

_ 

_ 

4'"' 

Bills 

1/27/76 

2/25/76 

_ 

_ 

120 

2/05/76 

3/04/75 

_ 

40 

_ 

2/13/76 

5/13/75 

_ 

236 

- 

2/26/76 

3/25/76 

_ 

40 

_ 

2/26/76 

6/24A6 

_ 

60 

_ 

^  2/25/76 

7/29/76 

- 

t.O 

- 

Feb 

'12/02/75 

2/05/76 

5.50 

_ 

42 

1 

20,090 

12/02/75 

2/05/76 

5.50 

_ 

48 

12/02/75 

2/13/76 

5.30 

_ 

163 

12/30/75 

2/13/76 

5.30 

_ 

15 

12/30/75 

2/13/75 

5.18 

. 

196 

2/05/76 

5/05/75 

4.85 

42 

_ 

Certificates  of  indebtedness 

2/05/76 
2/06/76 

5/05/76 

4.85 

_ 

15 

5/05/76 

4.85 

48 

_ 

2/13/76 

5/13/76 

4.90 

54 

_ 

2/13/76 

5A3/76 

4.90 

20 

_ 

2/13/75 

5/13/75 

4.90 

163 

_ 

2/13/75 

5/13/76 

4.90 

26 

- 

2/13/75 

5/13/75 

4.90 

196 

_ 

> 

^  2/13/76 

*  9/04/75 
2/26/76 
3/04/75 

5/13/75 

3/04/76 
3/25/75 
8/05/75 

4.90 

15 
40 

80 
40 

Bills 

3/04/76 
^  3/25/76 

2/05/76 

9/02/76 
12/14/76 

40 
40 

- 

5/05/76 

4.85 

_ 

27 

2A3/75 

5/13/75 

4.90 

- 

2t:: 

2A3/75 

5A3/76 

4.90 

- 

6 

Mar 

Certificates  of   indebtedness 

2/13/75 

5/13/76 

4.90 

_ 

9 

2/13/76 

5/13/76 

4.90 

- 

5 

1 

20,070 

3/09/76 

5/09/76 

5.10 

11 

_ 

3/15/75 

5/15/76 

5.00 

13 

_ 

3A8/76 

6/18/76 

5.00 

4 

- 

_  3/19/76 
7/19/72 

6/18/76 

5.00 

26 

- 

3/22/76 

5.75 

_ 

500 

Notes 

_  3/22/76 

2/15/83 

7.50 

500 

> 

42 

N 

'10/09/75 

4/08/75 

_ 

_ 

1/15/76 

4/15/75 

_ 

_ 

163 

1/15/76 
1/22/75 

4/15/76 

_ 

_ 

187 

Bills 

4/22/76 

_ 

_ 

'T7 

4/08/76 

10/07/76 

_ 

43 

_ 

^  4/15/76 

10/14/75 

- 

192 

- 

Apr 

2/06/75 

5/05/75 

4.85 

20 

2/06/76 

5/06/76 

4.85 

_ 

19 

Certificates  of   indebtedness 

1      3/09/76 

5/09/76 

5.10 

- 

11 

' 

20,013 

3/16/76 

6A6/75 

5.00 

- 

13 

3/18/76 

5/18/76 

5.00 

- 

4 

Notes 

4/01/75 

1/31/78 

5.375 

100 

■ 

w 

^  2/06/75 

5/05/76 

_ 

_ 

40 

1    2/13/75 

5/13/76 

- 

_ 

236 

Bills 

\    5/05/76 

11/04/76 

_ 

40 

_ 

L  5A3/76 
2/06/76 

IIA2A5 

- 

243 

- 

5/05/75 

4.85 

_ 

9 

2/13/76 

5/13/76 

4.90 

_ 

15 

2A3/75 

5/13/76 

4.90 

_ 

^,4 

2A3/75 

5A3/75 

4.90 

_ 

147 

2A3/76 

5A3/76 

4.90 

- 

15 

48 
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Table  PDO-8.  -  Foreign  Series  Securities  (Nonmarketable) 
Issued  to  Official  Institutions  of  Foreign  Countries— Continued 


Month  of 



Issue 

Interert 

.'Vj  ■  Ullt 

Securities 

Matm-ity 

rate 

activity 

date 

date 

(percent) 

Issued 

Retired 

Total  outstanding 
end  of  month 

1976-May 

/ 

'   2/13/76 

5/13/76 
b/Wlb 

4.90 
5.00 

196 
2b 

3/19/76 

_ 

Certificates  jt   Indebtedness 

'       5/06/76 

8/06/76 

4.95 

9 

_ 

1                           19,916 

5/06/76 

8/06/76 

4.95 

_ 

9 

5/13/76 

S/13/76 

5.10 

54 

5/13/76 

8/13/76 

5.10 

147 

_ 

5/13/76 

8/13/76 

5.10 

15 

_ 

5/13/76 

8/13/76 

5.10 

196 

_ 

« 

5/13/76 
^12/04/76 

8/13/76 
h/Oy/lb 

5.10 

54 

Bills 

I      1/08/76 

7/08/76 

_ 

_ 

^ 

\     2/Zb/lb 

b/ZUlb 

_ 

- 

r.O 

K  b/03/7b 

12/02/76 

- 

47 

- 

• 

19,901 

June 

Certificates  of   indebtedness 

5/13/76 

8/13/76 

5.10 

20 

f    6/25/76 

b/2-i/lb 

6.65 

. 

600 

Notes 

6/25/76 

11/15/82 

7.60 

600 

_ 

1 

V.    6/28/76 

3/31/73 

6.75 

100 

- 

Bills 

(   2/2b/1b 

1/Z'ihb 

_ 

_ 

60 

J      4/15/76 

l/U/lb 

_ 

_ 

165 

1      7A5/76 

10/14/76 

„ 

167 

_ 

'^   7/29/76 

8/26/76 

- 

60 

- 

July ■ 

Certificates  of   indebtedness 

5/13/76 

8/13/76 
8/13/76 

5.10 

25 

\     5/13/76 

5!lO 

- 

20 

19,758 

f  7/07/71 

l/<Jl/nb 

6.85 

_ 

200 

1     7/14/71 

l/U/lb 

6.80 

_ 

200 

Notes 

<     1/23/75 

e/li/lb 

7.50 

_ 

100 

7/07/76 

8/15/76 

7.65 

?nn 

_ 

^ 

*^  7/14/76 

8/15/76 

7.55 

.  i< 

« 

r     3/4/76 

8/5/76 

_ 

Bills 

I     7/29/76 
\       8/5/76 
y  8/26/76 

8/26/76 

9/2/76 

9/30/76 

20 

60 

DO 

1     5/13/76 

8/13/76 

5.10 

_ 

82 

1     5A3/76 

8/13/76 

5.10 

_ 

15 

19, 368 

Aug 

Certificates  of   indebtedness 

'      5/13/76 
8/13/76 

6/13/76 

5.10 

196 

11/12/76 

5.20 

62 

8/13/76 

11/12/76 

5.20 

211 

- 

'  8/28/75 

e/b/lb 

8.25 

_ 

75 

Notes 

8/28/75 
1     10/2/75 
V.  10/2/75 

8/9/76 

6.50 

_ 

75 

8/9/76 

7.125 

_ 

11  in 

k 

8/10/76 

7.25 

- 

|0i>           ^ 

*  3/04/76 

9/02/76 

40 

8/05/76 

9/02/76 

20 

Bills 

9/02/76 

9/30/76 

60 

- 

Sept 

Certificates  of  indebtedness 

'  8/13/76 

9/21/76 

10 

t 

^  8/13/76 

9/24/76 

25 

19,215 

Notes 

3  A  5/72 

9/15/76 

2.50 

158 

> 

9/15/76 

2/15/81 

7.375 

160 

4/08/76 

10/07/76 

_ 

_ 

4  3 

4/15/76 

10/14/76 

_ 

_ 

192 

7/15/76 

10/L4/76 

_ 

_ 

167 

Bills 

10/07/76 

1/06/77 

_ 

43 

_ 

10/14/76 

i,/Wr> 

_ 

197 

_ 

10/14/76 

1/13/77 

_ 

169 

_ 

^10/14/76 
8/13/76 

1/13/77 

- 

- 

169 

11/12/76 

5.20 

_ 

15 

8/13/76 

11/12/76 

5.20 

_ 

196 

Certificates  of   indebtedness 

10/01/76 

11/09/76 

5.10 

200 

_ 

10/29/76 

1/28/77 

4.95 

143 

_ 

10/29/76 

l,/2')/n 

5.25 

144 

_ 

10/29/76 

7/29/77 

5.35 

144 

- 

,10/29/76 

10/28/77 

5.50 

144 

- 

Oct 

f 

20,691 

10/01/76 

9/30/78 

6.25 

400 

. 

10/28/76 

8/15/81 

7.625 

100 

_ 

10/29/76 

1/30/78 

5.70 

% 

_ 

10/29/76 

4/28/78 

5.80 

96 

_ 

Notes 

10/29/76 
10/29/76 

9/28/78 

5.95 

96 

_ 

10/30/78 

6.00 

96 

_ 

10/29/76 

1/29/79 

6.05 

48 

_ 

10/29/76 

4/30/79 

6.15 

48 

_ 

10/29/76 

7/30/79 

6.20 

48 

_ 

> 

^10/29/76 

10/29/79 

5.25 

48 

^ 

■i/Ob/lb 

11/04/76 

_ 

_ 

40 

Bills 

5/13/76 

11/12/76 

_ 

_ 

243 

11/04/76 

2/03/77 

_ 

40 

11/12/76 

5/12/77 

June  1978 
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Table  PDO-8.  -  Foreign  Series  Securities  (Nonmarketable) 
Issued  to  Official  Institutions  of  Foreig  n  Countries— Continued 


(Payable 

in  U.S.    dollars;    dollar 

ajnounts  in 

millions) 

Securities 

Issue 
date 

Maturity 
date 

Interest 

rate 

(percent) 

Amount 

Month  of 
activity 

Issued 

Retired 

Total  outstanding 
end  of  month 

1976-Nov 

'  Certificates  of  indebtedness 

\    8/W7b 
l_10/29/76 

11/12/75 
1/28/77 

5.20 
4.95 

- 

3*:: 

)                           20,908 

Notes 
> 

Bills 

Certificates  of  indebtedness 

f 10/30/75 

11/04/76 

V.H/12/V6 

3/31/77 
11/15/81 
11/15/81 

5.50 
7.75 
7.75 

200 
200 

125 

- 

Dec t 

f  3/25/76 

6/03/76 

12/02/76 

'   12/09/76 
12/14/76 
^12/28/76 

10/01/76 
10/29/76 
12/01/75 

I2A4/75 
12/02/75 
6/02/77 
3/10/77 
4/14/77 
3/31/77 

12/09/76 
1/28/77 
3/31/77 

5.10 
4.95 
4.30 

47 

40 
300 

15 

40 

.'7 

(_.0 

20,753 

' 

Notes 
Bills 

"  5/29/75 
^10/30/75 

L2/28/76 
4/30/77 

6.65 

7.375 

- 

300 

150 

■< 

10/07/76 
1/05/77 

1/06/77 
5/09/77 

- 

43 

43 

1977- Jan 

Certificates  of   indebtedness 
Notes 

10/29/76 

12/31/76 

"  5/29/75 

I    1/28/77 

1/28/77 
3/31/77 
1/28/77 
5/15/82 

4.95 
4.30 
5.55 

8.00 

300 

47 

15 

300 

- 

*                           20,689 

Bills 

)  11/04/76 
<    2/03/77 
\^  2/23/77 

2/03/77 
5/05/77 
5/25/77 

- 

30 

"- 

Feb 

Certificates  of   indebtedness 

Notes 

Bills 

10/29/76 

r  5/29/75 

10/02/75 

I..  2/28/77 

4/29/77 

2/28/77 
2/28/77 
8/15/80 

5.25 

6.90 

6.00 
9.00 

300 

45 

300 
100 

J 

'                           20,575 

/'12/09/75 

12/28/76 

V  2/23/77 

3/10/77 
3/31/77 
5/25/77 

" 

" 

240 

300 

■> 

Certificates  of   indebtedness 

10/29/76 

4/29/77 

5.25 

- 

56 

20,517 

Mar / 

Notes 

>• 
Bills 

7/19/72 

9/15/72 

5/27/75 

/     3AO/77 

]     3/W77 

3/22/77 

3/25/77 

^  3/31/77 

3/22/77 
3/15/77 
3/25/77 
3/31/80 
3/31/80 
2/15/84 
11/15/79 
12/31/80 

5.90 
2.50 
5.90 
7.50 
7.50 
7.10 
7.00 
5.875 

200 
100 
500 
250 
500 

500 
157 
260 

J 

1 

""^    \ 

Apr 

flO/14/75 
1  12/14/75 
<     2/23/77 
4/14/77 
ly.  4/14/77 

4A4/77 

4A4/77 

5/26/77 

10/13/77 

10/13/77 

- 

202 
40 

197 
40 

> 

Certificates  of   indebtedness 

10/29/76 

4/29/77 

5.25 

- 

42 

20,469 

Notes 

C   5/27/75 

6/19/75 

V.  4/27/77 

4/27/77 
4/19/77 
8/15/81 

5.93 
5.79 
7.525 

300 

300 
303 

< 

Bonds 

4/19/77 

2A5/82 

5.375 

200 

- 

Bills 

('11/12/76 
2/03/77 

j    2/23/77 

5/05/77 

5/12/77 

^  5/25/77 

5/12/77 
5/05/77 
5/26/77 
8/04/77 
11/10/77 
8/25/77 

; 

10 

250 

40 
18 

20,423 

May 

Certificates  of  indebtedness 

10/29/75 

7/29/77 

5.35 

- 

45 

Notes 

'  1/09/75 
5/27/75 
6/19/75 
5/15/77 
5/19/77 

l^  5/27/77 

5/15/77 
5/27/77 
5/19/77 
1/31/79 
2/15/82 
1/15/83 

5.875 

7.00 

6.79 

5.875 

5.375 

8.00 

100 
300 
300 

100 
300 

300 

J 

Bills 

(^12/02/76 

1/05/77 

5/26/77 

1    6/02/77 

l^  6/09/77 

6/02/77 
8/09/77 
8/25/77 
12/01/77 
9/08/77 

- 

47 
43 

8 

10 

-V 

Certificates  of  Indebtedness 

10/29/76 

7/29/77 

5.35 

- 

56 

June 

Notes 

r  6/26/72 
6/05/75 
/    6/19A5 
1  11/28/75 
(^  5/03/77 

5/27/77 
5/04/77 
6/20/77 
6/30/77 
3/31/81 

5.95 
6.90 
5.83 
5.50 
6.875 

200 

nOO 
200 
3013 
100 

>                           20,357 

50 
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Table  PDO-8.  -  Foreign  Series  Securities  (Nonmarketable) 
Issued   to  Official  Instituticns   of  Foreign   Countries  — Continued 


Interest 

Aniount 

Month  of 

Securities 

Issue 
date 

Maturity 
date 

rate  ^ 
(percent ) 

activity 

Issued 

Retired 

Total  outstanding 
end  of  month 

6/20/77 

11/15/83 

7.0 

300 

. 

.V27/77 

5/15/81 

6.50 

300 

_ 

^/30/77 

4/30/79 

5.875 

50 

_ 

1^6/30/77 

11/15/79 

6.25 

50 

- 

p.on.lG 

6/27/77 

8/15/84 

6.95 

300 

- 

1 

j^ 

(1.0/29/76 

7/29/77 

5.35 

_ 

42 

I    7/20/77 

10/20/77 

5.25 

22 

Certificates  of   indebtedness 

(    7/21/77 

10/21/77 

5.25 

4 

_ 

7/26/77 

10/26/77 

5.20 

4 

_ 

^7/28/77 

10/28/77 

5.20 

4 

- 

"7/02/72 

7/07/77 

5.90 

_ 

200 

7/14/72 

7/14/77 

5.875 

- 

200 

. 

20,197 

1977-July 

1/15/73 

7/15/77 

2.50 

_ 

155 

7/17/75 

7/18/77 

7.50 

- 

447 

Notes 

11/28/75 

7/31/77 

7.50 

_ 

100 

7/07/77 

11/15/83 

6.90 

200 

_ 

7/14/77 

11/15/83 

6.90 

200 

_ 

7/15/77 

2/15/84 

7.25 

150 

_ 

> 

1   7/18/77 
/   5/05/77 

12/31/79 

7.50 

400 

- 

■; 

8/04/77 

_ 

_ 

40 

Bills 

8/04/77 

2/02/78 

- 

40 

(10/29/76 

10/28/77 

5.50 

_ 

56 

1    7/20/77 

10/20/77 

5.25 

_ 

22 

AUfT 

Certificates  of   indebtedness 

<    7/21/77 
7/26/77 

10/21/77 
10/26/77 

5.25 
5.20 

- 

4 
4 

1 

20,055 

^7/28/77 

10/28/77 

5.20 

- 

4 

ri2/19/74 

8/15/77 

7.75 

_ 

150 

Notes 

(    8/01/77 

5/31/79 

6.125 

50 

V 

^_  8/01/77 

2/15/80 

6.50 

50 

- 

< 

Bills 

'  6/09/77 

9/08/77 

_ 

_ 

43 

^  9/08/77 

3/09/78 

- 

43 

Sept 

Certificates  of   indebtedness 

10/29/76 
(^7/19/72 

10/28/77 
9/22/77 

5.50 
5.90 

- 

45 

' 

9/04/75 

9/05/77 

7.85 

. 

/'Ori 

J   9/06/77 

8/15/79 

5.875 

200 

_ 

20,510 

Notes 

'    9/07A7 

3/31/80 

7.50 

300 

- 

9/07/77 

5  A  5/80 

6.875 

200 

_ 

> 

.9/22/77 

8/15/84 

7.20 

500 

- 

'^ 

4/14/77 

10/13/77 

_ 

_ 

40 

4/14/77 

10/13/77 

_ 

_ 

202 

Bills 

10/13/77 

4A3/78 

_ 

40 

_ 

10/13/77 

4/13/78 

- 

209 

- 

10/29/76 

10/28/77 

5.50 

_ 

42 

10/05/77 

1/05/78 

5.10 

27 

Certificates  of   indebtedness 

10/06/77 

1/06/78 

6.10 

9 

_ 

10/14/77 

1/13/78 

5.15 

49 

_ 

Oct 

10/17/77 

1/17/78 

6.15 

17 

- 

. 

10/24/77 

1/24/78 

6.20 

18 

19,851 

W/26/77 

1/26/78 

5.20 

17 

- 

1/09/75 

2/15/78 

6.25 

100 

1/23/75 

2/15/78 

6.25 

100 

11/28/75 

10/31/77 

7.50 

_ 

100 

llotdi 

12/18/75 
12/18/75 

5/15/78 

7.125 

_ 

150 

8/15/78 

7.525 

_ 

100 

1/29/76 

11/15/78 

6.00 

_ 

100 

1/29/76 

8/15/78 

7.525 

_ 

50 

► 

1/29/76 
*  5/12/77 

10/31/77 

7.50 

50 

.i 

11/10/77 

_ 

_ 

256 

11/10/77 

5/11/78 

_ 

265 

_ 

11/28/77 

11/30/77 

- 

300 

_ 

11/28/77 

1/03/78 

_ 

300 

_ 

Certificates  of   indebtedness 

11/28/77 

11/30/77 

_ 

_ 

300 

11/02/77 

2/02/78 

6.30 

45 

Nov 

11/14/77 
11/22/77 

2/14/78 
2/22/78 

6.20 
6.10 

19 

13 

- 

1 

20,455 

11/25/77 

2/24/78 

6.10 

45 

- 

rL2/l4/74 

10/29/76 

V.11/28/77 

11/15/77 

7.75 

_ 

100 

Notes 

1/30/78 

5.70 

_ 

37 

1/31/78 

5.375 

300 

- 

« 

'   6/02/77 

12/01/77 

_ 

_ 

47 

' 

12/01/77 
■12/05/77 

3/02/78 

_ 

47 

_ 

Bills 

3/06/78 

6.05 

36 

_ 

12/06/77 

3/06/78 

6.05 

12 

- 

12/07/77 

3/07/78 

6.05 

52 

- 

12/08/77 

3/08/78 

6.05 

21 

- 

12/09/77 

3/09/78 

6.05 

4r 

_ 

12/12/77 

3/13/78 

6.05 

28 

- 

12/13/77 

3/13/78 

6.10 

30 

_ 

12/14/77 

3A4/78 

6.10 

18 

June  1978 
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Table  PDO-8.  -  Foreign  Series  Securities  (Nonmarketable) 
Issued  to  Official  Institutions  of  Foreign  Countries— Continued 

'.payable  in  U.S.  dollars;  dollar  amounts  in  millions) 


Amount 

Month  of 

Maturity 

Interest 
rate 

activity 

Securities 

date 

date 

(percent) 

Issued 

RetirRd 

Total  outstanding 
end  of  month 

1977-Dec 

Certificates  of  indebtedness 

12/15/77 
12/16/7" 

3A5A8 
3/16/78 

6,10 

33 

23 

>                                21,018 

6.10 

I 

12/19/77 

3/20/78 

6.10 

16 

_ 

12/20/77 

3/20/78 

6.00 

14 

_ 

12/21/77 

3/21/78 

6.00 

24 

_ 

12/22/77 

3/22/78 

6.00 

8 

_ 

12/23/77 

3/23/78 

6.00 

59 

_ 

12/27/77 

3/28/78 

6.15 

27 

_ 

^12/30/77 
6/29/73 

3/20/78 

6.15 

84 

- 

12/29/77 

2.50 

_ 

199 

12A6/75 

12/16/77 

7.30 

_ 

200 

10/29/76 

1/30/78 

5.70 

_ 

30 

Notes 

12/12/77 

7/31/79 

6.25 

50 

12/12/77 

8/31/79 

6.625 

50 

_ 

12/12/77 

9/30/79 

6.625 

50 

_ 

> 

.12A9/77 

2/28/78 

8.00 

300 

- 

Bills 

11/28/77 

1/03/78 

- 

- 

300 

10/05/77 

1/05/78 

6.15 

_ 

27 

10/06/77 

1/06/78 

6.10 

_ 

9 

lO/lA/77 

1/13/78 

6.15 

_ 

49 

10/17/77 

1/17/78 

6.15 

_ 

17 

10/24/77 

1/24/78 

6.20 

_ 

18 

10/26/77 

1/26/78 

5.20 

_ 

17 

1/03/78 

4/03/78 

6.15 

3 

_ 

Certificates  of   indebtedness 

1/05/78 

4/05/78 

6.15 

67 

_ 

1/06/78 

4/06/78 

6.15 

9 

_ 

1/09/78 

4/10/78 

6.15 

178 

_ 

1/10/78 

4/10/78 

6.70 

75 

_ 

1/12/78 

4/12/78 

6.70 

145 

_ 

1/13/78 

4A3/78 

6.70 

269 

_ 

1978-Jan 

1/16/78 

4/17/78 

6.70 

86 

_ 

1/17/78 

4/17/78 

6.55 

74 

_ 

1/24/78 

4/24/78 

6.45 

18 

_ 

'                             21,659 

1/25/78 

4/25/78 

6.45 

29 

_ 

1/26/78 

4/26/78 

6.45 

33 

_ 

^1/26/78 

4/26/78 

6.45 

19 

- 

4/01/76 

1/31/78 

6.375 

_ 

100 

10/29/76 

1/30/78 

5.70 

_ 

29 

11/28/77 

1/31/78 

6.375 

_ 

300 

1/04/78 

3/31/78 

6.75 

300 

Notes 

1/06/78 

1/31/78 

6.375 

100 

_ 

1/06/78 

2/28/78 

8,00 

100 

_ 

1/06/78 

1/31/78 

6.375 

_ 

100 

1/31/78 

11/30/79 

7.125 

50 

_ 

» 

1/31/78 

12/31/79 

7.125 

50 

^ 

Bills 

/  8/04/77 

2/02/78 

_ 

_ 

40 

1    2/02/78 

8/03/78 

- 

40 

- 

^1/02/77 

2/02/78 

6.30 

_ 

45 

11/14/77 

2/14/78 

6.20 

_ 

19 

11/22/77 

2/22/78 

6.10 

_ 

13 

11/25/77 

2/24/78 

6.10 

_ 

45 

2/01/78 

5/02/78 

6.45 

7 

2/02/78 

5/02/78 

6.45 

45 

- 

2/14/78 

5A6/78 

5.45 

29 

_ 

2/14/78 

5/16/78 

6.45 

2 

_ 

2/16/78 

5/16/78 

5.45 

21 

- 

2/16/78 

5/16/78 

6.45 

122 

_ 

2A7/78 

5A7/78 

6.45 

33 

_ 

2/21/78 

5/22/78 

6.50 

27 

'                             21,510 

Feb 

Certificates  of   indebtedness 

2/21/78 
2/22A8 

5/22/78 

6.50 

263 

_ 

5/22/78 

5.50 

13 

_ 

2/23/78 

5/23/78 

6.50 

92 

_ 

2/24/78 

5/24/78 

5.50 

45 

_ 

2/24/78 

5/24/78 

5.50 

64 

- 

2/27/78 

5/26/78 

6.50 

17 

_ 

2/28/78 

5/29/78 

5,45 

23 

- 

*6/28/76 

3/31/78 

5.75 

_ 

100 

10/29/76 

4/28/78 

5.80 

_ 

30 

Notes 

C 12/19/77 

2/28/78 

8.00 

_ 

300 

U^§^^?i 

3/31/78 
2/28/78 

6.75 

_ 

300 

> 

8,00 

- 

100 

it 

'9/08/79 

3/09/78 

_ 

_ 

43 

12/01/77 

3/02/78 

_ 

_ 

a 

3/02/78 

3/31/78 

_ 

47 

_ 

3/09/78 

9/07/78 

- 

43 

- 

Bills 

3/21/78 
3/21/78 

3/31/78 

- 

250 

_ 

3/31/78 

_ 

250 

3/27/78 

3/31/78 

_ 

150 

_ 

3/27/78 

3/31/78 
6A2/78 

_ 

_ 

150 

3/30/78 

_ 

350 

3/30/78 

6/29/78 

- 

300 

- 

52 
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.PUBLIC  DEBT  OPERATIONS. 


Table  PDO-8.  -  Foreign  Series  Securities  (Nonmarketable) 
Issued  to  Official  Institutions  of  Foreign  Countries— Continued 


Ajnount 

Month  of 

Securities 

Issue 

Maturity 

Interest 

rate 

(percent) 

activity 

date 

date 

Issued 

Relirei! 

Total  outstanding 

end  of  month 

li/05/77 

3/o.:y;- 

6.0'. 

■:(-, 

*                               22,614 

12/06/77 

3/C>:„'7?. 

^,,nf- 

_ 

i: 

12/07/77 

3/07/78 

6.05 

_ 

12/08/77 

3/06/78 

6.05 

_ 

.1 

12/09/77 

3/09/78 

6.05 

_ 

4' 

12/12/77 

3A3/78 

6.05 

_ 

-j;^ 

12A3/77 

3/13/78 

6.10 

_ 

I'l 

12/14/77 

3/14/78 

6.10 

_ 

l.- 

12/15/77 

3/15/78 

6.10 

_ 

>"i 

12/16/77 

3/16/78 

5.10 

_ 

23 

12/16/77 

3/16/78 

6.10 

_ 

23 

12/19/77 

3/20/78 

6.10 

_ 

16 

12/20/77 

3/20/78 

6.00 

_ 

14 

12/21/77 

3/21/78 

5.00 

_ 

24 

1978- Mar 

Certificates  of  indebtedness          i 

12/22/77 
12/23/77 

3/22/78 
3/23/78 

6.00 
5.00 

- 

8 
59 

12/27/77 

3/28/78 

5.15 

- 

27 

12/30A7 

3/30/78 

6.15 

_ 

84 

3/02/78 

6/02/78 

6.45 

45 

3/02/78 

6/02/78 

6.45 

45 

_ 

3/06/78 

6/06/78 

6.45 

36 

_ 

3/06/78 

6/06/78 

6.45 

12 

_ 

3/07/78 

6/07/78 

6.35 

62 

_ 

3/08/78 

6/08/78 

6.35 

21 

_ 

3/09/78 

6/09/78 

6.35 

46 

_ 

3/13/78 

6/13/78 

6.35 

28 

_ 

3/13/78 

6/13/78 

6.35 

30 

_ 

3/14/78 

6/14/78 

6.30 

18 

_ 

3/15/78 

6/15/78 

6.30 

137 

_ 

3/15/78 

6/15/78 

5.30 

137 

_ 

3/15/78 

6/15/78 

5.30 

33 

_ 

3/16/78 

6/16/78 

6.30 

23 

_ 

3/16/78 

6/16/78 

5.30 

49 

_ 

3/16/78 

6/16/78 

6.30 

49 

_ 

3/20/78 

6/20/78 

6.30 

16 

_ 

3/20/78 

6/20/78 

6.30 

14 

- 

3/21/78 

6/21/78 

5.20 

24 

- 

3/22/78 

6/22/78 

6.20 

8 

- 

3/23/78 

6/23/78 

5.20 

59 

_ 

3/28/78 

6/28/78 

6.35 

27 

_ 

3/29/78 

6/29/78 

6.35 

14 

_ 

3/29/78 

6/29/78 

6.35 

14 

_ 

L  3/30/78 

5/30/78 

6.35 

84 

- 

/  7/19/72 

3/22/78 

5.95 

_ 

500 

Notes 

\10/29/76 

4/28/78 

5.80 

_ 

37 

V- 

13/22/78 

2/15/85 

7.90 

500 

- 

|l0/13/77 

4/13/78 

_ 

_ 

40 

Bills 

/ 10/13/77 

4/13/78 

_ 

_ 

209 

1    4/13/78 

10/12/78 

_ 

40 

_ 

1    4/13/78 

10/12/78 

- 

216 

- 

"1/03/78 

4/03/78 

5.15 

_ 

3 

1/05/78 

4/05/78 

6.15 

_ 

27 

1/05/78 

4/05/78 

5.15 

_ 

40 

1/05/78 

7/05/78 

5.45 

_ 

27 

1/06/78 

4/06/78 

5.15 

- 

q 

1/09/78 

4/10/78 

6.15 

_ 

SQ 

1/09/78 

4A0/78 

6.15 

_ 

t'9 

1/10/78 

4/10/78 

5.70 

_ 

38 

1/10/78 

4/10/78 

5.70 

_ 

38 

1/12/78 

4/12/78 

5.70 

- 

73 

1/12/78 

4/12/78 

6.70 

73 

1/13/78 

4/13/78 

6.70 

49 

1/13/78 

4/13/78 

5.70 

- 

110 

1/13/78 

4/13/78 

6.70 

_ 

110 

1/16/78 

4/17/78 

6.70 

_ 

43 

1/16/78 

4/17/78 

6.70 

_ 

43 

1/17/78 

4/17/78 

6.55 

_ 

17 

1/17/78 

4A7/78 

5.55 

_ 

29 

1/17/78 
1/24/78 

4/17/78 

5.55 

29 

Certificates  of  indebtedness 

4/24/78 

5.45 

18 

1/25/78 

4/25/78 

6.45 

15 

1/25/78 

4/25/78 

5.45 

15 

1/26/78 

4/26/78 

5.45 

_ 

17 

1/26/78 

4/26/78 

6.45 

_ 

8 

1/26/78 

4/25/78 

6.45 

_ 

8 

1/26/78 

4/26/78 

5.45 

- 

19 

4/03/78 

7/03/78 

6.35 

3 

_ 

4/04/78 

7/05/78 

6.45 

35 

_ 

Apr 

4/04/78 

7/05/78 

6.45 

35 

_ 

.                               22,438 

4/05/78 

7/05/78 

6.45 

27 

_ 

4/05/78 

7/05/78 

6.45 

40 

- 

4/06/78 

7/06/78 

6.45 

9 

_ 

4/06/78 

7/06/78 

5.45 

- 

'-* 

June  1978 
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PUBLIC  DEBT  OPERATIONS. 


Table  PDO-8.  -  Foreign  Series  Securities  (Nonmarketable) 
Issued  to  Official  Institutions  of  Foreign  Countries— Continued 


(Payable 

in  U.C.   dollars;   dollar  amounts   in 

millions) 

Amount 

Interest 

Month  01' 

Securities 

Issue 

Maturity 

rate 
(percent) 

activity 

date 

date 

Issued 

Retired 

Total  outstanding 

end  of  month 

4/10/76 

7/10/7,5 

'^'"'^ 

^'0 

4/10/78 

7/lu,'-:r 

^0 

Z 

4/10/78 

7/lij/7t' 

o .  4  "' 

i8 

_ 

4/10/78 

7/10/78 

6.45 

J8 

_ 

4/10/78 

7/10/78 

6.45 

_ 

89 

4/12/78 

7/12/78 

6.40 

73 

_ 

4/12/78 

7/12A8 

5.40 

73 

_ 

4/13/78 

7/13/78 

5.40 

49 

_ 

4/13/78 

7/13/78 

6.40 

110 

_ 

V13/78 

7/13/78 

6.40 

110 

_ 

4/13/78 

7/13/78 

5.40 

_ 

48 

4/17/78 

7/17/78 

6.40 

_ 

17 

4A7/78 

7/17/78 

5.40 

43 

_ 

4/17/78 

7/17/78 

5.40 

43 

_ 

4/17/78 

7/17/78 

6.40 

17 

_ 

4/17/78 

7/17/78 

5.40 

29 

_ 

4A7/78 

7/17/78 

6.40 

29 

_ 

4/24/78 

7/24/78 

6.15 

18 

_ 

4/24/78 

7/24/78 

6.15 

_ 

18 

4/25/78 

7/25/78 

6.30 

15 

_ 

4/25/78 

7/25/78 

6.30 

\'- 

_ 

4/26/78 

7/26/78 

6.30 

- 

4/26/78 

7/26/78 

5.30 

8 

_ 

_4/26/78 

7/26/78 

5.30 

19 

- 

4/07/72 

4/07/78 

6.20 

_ 

400 

Notes 

,10/29/76 

4/28/78 

5.80 

_ 

29 

Bills 

I  4/07/78 

3/31/85 

8.05 

400 

- 

11/10/77 

5/11/78 

_ 

_ 

265 

5/11/78 

11/9/78 

- 

275 

- 

'  2/1/78 

5/2/78 

6.45 

_ 

3 

2/1/V8 

5/2/78 

6.45 

_ 

-* 

2/2/78 

5/2/78 

5.45 

- 

4'^ 

2A<i/78 

5A6/78 

6.45 

_ 

^, 

2/14/78 

5/16/78 

5.45 

_ 

^, 

2/14/78 

5/16/78 

6.45 

- 

2A4/78 

5/16/78 

5.45 

_ 

19 

2/16/78 

^/16/78 

5.45 

_ 

21 

2/16/78 

5/16/78 

6.45 

- 

61 

2A6/78 

5/16/78 

6.45 

_ 

t.1 

2A7/78 

5/17/78 

6.45 

_ 

17 

2/17/78 

5/17/78 

6.45 

_ 

17 

2/21/78 

5/22/78 

6.50 

_ 

,-,'t' 

2/21/78 

5/22/78 

6.50 

_ 

S8 

1978-May 

Certificates  of   indebtedness 

2/21/78 
2/21/78 

5/22/78 
5/22/78 

5.50 
6.50 

- 

44 
44 

2/21/78 

5/22A8 

5.50 

- 

lb 

2/21/78 

5/22/78 

5.50 

- 

11 

2/22/78 

5/22/78 

5.50 

_ 

13 

2/23/78 

5/23/78 

6.50 

_ 

46 

2/23/78 

5/23/78 

6.50 

- 

46 

2/24/78 

5/24/78 

6.50 

_ 

'^2 

2/24/78 

5/24/78 

5.50 

- 

_-:2 

2/24/78 

5/24/78 

5.50 

_ 

4^ 

2/27/78 

5/26/78 

6.50 

_ 

9 

2/27/78 

5/26/78 

6.50 

_ 

9 

2/28/78 

5/29/78 

6.45 

_ 

12 

2/28/78 

5/29/78 

6.45 

_ 

12 

3/6/78 

6/6/78 

5.45 

- 

12 

3/6/78 

6/6/78 

5.45 

_ 

35 

3/7/78 

6/7/78 

6.35 

- 

62 

3/8/78 

6/8/78 

5.35 

- 

21 

3/9/78 
3A3/78 

6/9/78 
6/13/78 

6.35 
6.35 

- 

46 
28 

3/13A8 

6/13/78 

6.35 

- 

30 

'                       21,476 

3/14/78 

6/14/78 

5.30 

- 

IS 

3/15/78 

6A5/78 

6.30 

- 

31 

3/16/78 

5/16/78 

6.30 

- 

3/20/78 

6/20/78 

6.30 

_ 

14 

3/20/78 

6/20/78 

6.30 

_ 

16 

3/21/78 

6/21/78 

6.20 

_ 

24 

3/22/78 

6/22/78 

6.20 

- 

28 

3/23/78 

5/23/78 

6.20 

- 

6 

4A0/78 

7A0/78 

6.45 

- 

38 

4/12/78 

7/12/78 

5.40 

- 

^1 

4A3/78 

7/13/78 

6.40 

- 

110 

4/17/78 

7/17/78 

6.40 

_ 

43 

4/17/78 

7/17/78 

6.40 

- 

29 

m'A 

7/25/78 

6.30 

- 

15 

7/25/78 

6.30 

. 

S 

4/26/78 

7/25/78 

6.30 

- 

19 

5/2/78 

8/2/78 

6.50 

_ 

3 

5/2/78 

8/2/78 

6.50 

3 

_ 

5/2/78 

8/2/78 

6.50 

3 

_ 

5/2/78 

8/2/78 

5.50 

45 

- 

5/?A8 

8/2/78 

5.50 

- 

45 

34 
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Table  PDO-8.  -  Foreign  Series  Securities  (Non marketable) 
Issued  to  Official  Institutions  of  Foreign  Countries— Continued 


( Payable 

in  U.S.  dollars;  dollar 

amounts  in  millions) 

Securities 

Issue 

Maturity 

Interest 

Amount 

Month  of 

activity 

date 

date 

rate 
(percent) 

Issued 

Retired 

Total  outstanding 
end  of  month 

5/16/78 

8/16/78 

6.35 

_ 

5 

5/16/78 

8/16/78 

6.35 

- 

23 

5/16/78 

8/16/78 

6.35 

5 

- 

5/16/78 

8/16/78 

6.35 

5 

- 

;/16/78 

8/16/78 

6.35 

61 

- 

5/16/78 

8/16/78 

6.35 

61 

- 

5/17/78 

8/17/78 

6.35 

17 

- 

5/17/78 

8/17/78 

6.35 

17 

- 

5/22/78 

8/22/78 

6.35 

88 

- 

5/22/78 

8/22/78 

6.35 

88 

~ 

5/22/78 

8/22/78 

6.35 

44 

5/22/78 

8/22/78 

6.35 

44 

- 

5/23/78 

8/23/78 

6.50 

46 

- 

5/23/78 

8/23/78 

6.50 

46 

- 

5/24/78 

8/24/78 

6.50 

32 

- 

5/24/78 

8/24/78 

6.50 

32 

- 

5/26/78 

8/25/78 

6.50 

9 

- 

5/26/78 

8/25/78 

6.50 

9 

- 

5/29/78 

8/29/78 

6.65 

12 

- 

^5/29A8 

8/29/78 

6.65 

12 

- 

Notes 

10/29/76 

7/28/78 

5.95 

- 

37 

w 

J 

Source:      (bureau  of  the  Public  Debt, 
•       Less  than  $"100,000. 


June  1978 


Month  of 
activity 


Mar. 


Apr. . 
May.. 
June . 
July. 


Aug. 


Sept. 


Nov. 
Dec  . 


1977- Jan. 
Feb. 


Apr.. 

May, 

June. 
July. 

Aug.. 
Sept. 


Nov. 
Dec. 


1978- J an. 


Feb. 


Notes 

Notes 
Notes 
Notes 
Notes 

Notes 


Notes 

Notes 
Notes 

Notes 
Notes 


Notes 
Notes 


Notes 

Notes 

Notes 

Notes 
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Table  PDO-9.  -  Foreign  Currency  Series  Securities  (Nonmarketable) 
rssued    to   Official    Institutions   of  Foreign   Countries 


Payable 

in  — 


56 
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Table  PDO-9.  -  Foreign  Currency  Series  Securities  (Nonmarketable) 
Issued  to  Official  Institutions  of  Foreign  Countries— Continued 


! [ollar  amounts    in  millions) 


Month  of 
activity 

Securities 

Payable 
in  — 

Issue 
date 

Maturity 
date 

Intor..,-'-: 
rat. 
(per.-.T-  ' 

Amount 
frollar  equivalent! 

Issued 

Petired 

Total  outstanding 
end  of  month 

Mar 

Apr 

Notes 

Notes 
Notes 

f     .>iss  francs 

.^Iss  francs 

W  :>iss  francs 

f   Swiss  francs 

(   Swiss  francs 

^  Swiss  francs 

Swiss  francs 

9/10/76 

10/08/76 

3/10/78 

10/08/76 

10/29/76 

4/28/78 

12/10/76 

3/10/78 
4/07/78 
9/10/79 

4/07/78 

4/28/78 

10/29/79 

6/09/78 

6.20 
5.95 
7.40 

5.95 
5.80 

7.70 
5.25 

124 
17 

144 

31 

7 
50 

52 

j            995 

943 

Source:        Bureau  of  the  Public   EEbt. 

1/     The  principal  araoxint  of  this  note  wae    increased    Jl  million  to  compen- 
sate  for  a  lower  interest  cost  than  was  anticipated  when  the  note  was 


revalued    in  1970, 

2/     Dollar  value  of  securities   increased   to  reflect  market  exchange  rates 
as  of  Februai^y  12,   1973. 


June  1978 
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.UNITED  STATES  SAVINGS  BONDS. 


Series  E  and  Series  H  are  the  only  savings  bonds  c'tr- 
rently  sold.  Series  E  has  been  on  sale  since  May  1,  1941, 
and  Series  H  has  been  on  sale  since  June  1,  1952.  Series 
A  -  D  were  sold  fromMarohl,  1935  through  April  30,  1941. 
Series  F  and  G  were  sold  from  May  1,  1941  through  April 
30,    1952.      Series  J  and  K  were  sold  from  May   1,    i':'52      throug' 


April  30,  1957.  Details  of  the  principal  changes  in  issues, 
interest  yields,  maturities,  and  other  terms  appear  in  the 
Treasury  Bulletins  of  April  1951,  May  1952,  May  1957,  October 
and  December  1959,  f.fey  and  October  1961,  June  1968,  and 
September  1970;  and  the  Annual  Report  of  t^e  Secretary  of 
the  Treas':!-:.'  for  fiscal  years  1966  through  1976. 


Table  SB-1.  -  Sales  and  Redemptions  by  Series,  Cumulative  through  May  31,  1978 

(In  millions  of  dollars) 


Series 

Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  X'' 

Ajiiount  outstanding 

Interest- 
bearing  debt 

Matured 

non- interest- 
bearing  debt 

Series  A-D  2/ 

3,949 

201,820 

28,396 

3,556 

1,054 

54,275 

1,125 

las 

5,003 

256,094 

?Q,521 

5,000 
177,450 
20,50° 

-8,645 

3 

11 

3 

Total  A-K 

237,720 

.......2 

2--'-;.    2 

■.e';45 

- 

Footnotes  at  end  of  Table  SB-A. 


Table  SB-2.  -  Sales  and  Redemptions  by  Periods,  All  Series  Combined 


Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  i 

Amount  out.standin{r^ 

Period 

Total 

Sales 

price  2,/ 

Accrued 
discount  ^ 

Interest- 
bearing  debt 

Matured 
non- interest- 
bearing  debt 

Fiscal  years: 

1935-68 

175,417 
4,550 
4,449 
5,082 
5,940 
6,514 
6,429 
5,826 
7,293 
1,833 
7,895 

172,959 
4,696 
4,393 
4,665 
5,477 
6,236 
5,270 
6,352 
7,038 
7,555 
7.954 

709 
665 

543 
593 
521 
612 
635 
631 

721 
586 
740 
718 
750 

29,158 
1,789 
1,841 
2,055 
2,310 
2,564 
2,749 
3,252 
3,496 
902 
3,827 

28,285 
1,759 
1,832 
1,909 
2,192 
2,426 
2,673 
2,994 
3,358 
3,597 
3.910 

305 
328 

354 
319 
318 
339 
320 
340 

357 
332 
329 
348 
330 

204,575 

6,338 

6,291 

7,138 

8,249 

9,078 

9,178 

10,078 

10,790 

2,735 

11,722 

201,244 
5,455 
5,224 
6,574 
7,569 
8,552 
8,943 
9,856 
10,406 
11,152 
11,863 

l.OU 

959 
987 

939 
952 
956 
971 

1,088 
1,018 
1,069 
1,067 
1,080 

152,781 
6,339 
5,748 
5,425 
5,338 
5,585 
5,681 
6,519 
6,543 
1,717 
7,054 

W9,538 
6,133 
5,539 
6,295 
5,244 
5,365 
5,211 
6,829 
6,292 
6,771 
7,110 

553 
519 

437 
721 
588 
547 
547 
593 

703 
590 
683 
650 
556 

137,011 
5,237 
5,508 
4,342 
4,306 
4,494 
5,366 
5,173 
5,133 
1,346 
5,495 

134,313 
5,094 
5,457 
5,072 
4,224 
4,322 
4,945 
5,476 
4,959 
5,288 
5,520 

434 
479 
332 
548 
454 
429 
425 
458 

547 
460 
529 

^§1 

15,7h'-:' 
1,102 
1.240 
1,083 
1,032 
1,092 
1.3U 
1,345 
1,409 
371 
1,567 

15,225 
1,040 
1,182 
1,223 
1,021 
1,043 
1,255 
1,354 
1,332 
1,483 
1,590 

129 
141 
105 
173 
133 
118 
123 
135 

156 
130 
155 
152 
153 

51.712 
"1,-11 
51.231 

53,003 
55,921 
59,418 
61,921 
65,482 
69,733 
70,752 
75,411 

51,581 
51,917 
51,549 
51,842 
54,275 
57,579 
50,317 
63,349 
67,464 
71,853 
76.602 

73,908 
74,232 

74,803 
75,059 
75,411 
75,816 
76,224 
76,602 

76,987 

77,415 
77,804 

32 

1969             

82 

1970 

55 

1971 

46 

1972 

39 

1973 

34 

1974 

29 

1975 

27 

1976 

23 

T.  Q 

22 

1977 

21 

Calendar  vears: 
1935-67 

126 

1963 

112 

1959 

54 

1970 

50 

1971 

42 

1972 

37 

1973 

31 

1974 

25 

1975 

25 

1976 

17 

1977 

Montlls: 

1077-May 

21 

June 

July 

22 
22 

Aug 

22 
22 

Oct 

Nov 

21 
21 

Dec 

21 

1978  Jan 

Feb 

Mar 

21 

Apr 

17 

May 

Tootnotea  at  end  of  Table  SB-A. 
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Table  SB-3.  -  Sales  and  Redemptions  by  Periods,  Series  E  through  K 


tin  millions  of  dollars) 


Sales  1/ 


Accrued 
discount 


Sales  plus 

accfued 

discount 


Redemptions  \/ 


Sales 
price  2/ 


Accrued 
discount  J/ 


Amount  outstanding 


Interest-bearing 
debt 


Matured 
non- interest- 
bearing  debt 


Series  E  and   H  Combined 


Fiscal  Years: 

1941-68 

1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.Q 

1977 

Calendar  years 

1941-67 

1968 

1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

1977 

Ifcnths : 

R7?-May 

June. . , 

July... 

Aug 

Sept... 

Oct 

Nov. ... 

Dec 

1978-Jan 

Feb 

Mar 

Apr. ... 
May 


139,517 
4,550 
4,449 
5,082 
5,939 
6,514 
6,429 
6,826 
7,293 
1,833 
7,895 


IS", 059 
4,596 
4,393 
4,665 
5,477 
5,236 
6,270 
6,862 
7,038 
7,555 
7,954 

709 
655 

643 
698 
621 
612 
536 
531 
721 
686 
740 
718 
750 


26,782 

166,298 

1,788 

6,337 

1,841 

6,291 

2,056 

7,138 

2,310 

8,249 

2,564 

9,078 

2,749 

9,178 

3,252 

10,078 

3,496 

10,790 

902 

2,735 

3.927 

11,722 

25,910 

162,970 

1,757 

6,452 

1,832 

5,224 

1,909 

6,574 

2,192 

7,569 

2,426 

8,662 

2,673 

8,943 

2.994 

9,856 

3,358 

10,406 

3.597 

11.  IS.-' 

3,910 

11,863 

305 

1,014 

328 

993 

354 

997 

319 

1,016 

318 

939 

339 

952 

320 

955 

340 

971 

367 

1,088 

332 

1,018 

329 

1,069 

348 

1,0'- 

330 

1,080 

114,727 
6,198 
6,721 
5,416 
5,331 
5,581 
6,575 
6,517 
5,539 
1,715 
7,053 


111,617 
5,915 
5,565 
5,281 
5,237 
5,359 
6,205 
5,824 
6,290 
6.752 
7,114 

563 
619 

475 
760 
587 
547 
547 
593 
703 
590 
579 

65r 

656 


101,195 
5,112 
5,484 
4,334 
4,294 
4,490 
5,361 
5,172 
5,130 
1,345 
5,495 


98,640 
4,808 
5,391 
5,050 
4,217 
4,311 
4,972 
5,471 
4,959 
5,281 
5,524 

434 

479 

371 
587 
454 
429 
425 
458 
547 
460 


13,531 
1,036 
1,237 
1,082 
1,037 
1,091 
1,314 
1,345 
1,409 
371 
1,557 


12,978 
1,017 
1,173 
1,221 
1,020 
1,049 
1,234 
1,353 
1,331 
1,481 
1,591 

129 
141 
105 
173 
133 
U8 
123 
135 
155 
130 
154 
152 
153 


51,572 
51,711 
51,281 
53,003 
55,921 
59,418 
61,921 
55,482 
59,733 
70,752 
75,411 


51,352 

51,890 
51,549 
51,842 
54,275 
57,579 
60,317 
63,349 
67,464 
71.85? 
76,502 

73,908 
74,282 

74,803 
75,059 
75,  ai 
75,816 
76,224 
76,602 
76,987 
77,415 
77,804 
"S  220 
78,645 


Series  F,   G 

,    J,   and  K  combined  ^ 

Fiscal  years: 

1941-68 

31,951 
31.951 

1,322 

1 

1,321 
2 

33,273 

1 

33,272 
2 

33,059 
140 
27 
8 
5 
5 
5 
1 
4 
1 
1 

39,925 

218 

74 

13 

7 

5 

5 

5 

1 

8 

-4 

1 
* 

4 

31,763 
124 
24 
7 
5 
4 
4 
1 
3 
1 
1 

31,543 
194 

55 
11 
6 
5 
4 
4 

6 
-3 

1 

* 
3 

1,295 

16 

3 

1 
1 

1 
1 
* 

1,282 

23 

9 

2 

1 
1 
1 
1 

2 
-1 

• 

1 

uo 

229 

27 

- 

75 

1969 

75 

1970 

49 

1971 

41 

1972 

34 

1973 

30 

1974 

25 

1975 

24 

1976 

20 

T.  Q. 

19 

1977 

18 

Calendar  years: 

1941-67 

1958 

105 

1959 

58 

1970 

44 

1971 

37 

1972 

32 

1973 

27 

1974 

22 

1975 

21 

1976 

13 

1977 

18 

Mjnthe : 

1977-May 

June 

July 

Aug 

Sept 

Oct 

18 
18 

18 
18 
18 
18 
18 
18 
18 
18 

Nov 

Dec 

1978-Jan 

Feb 

Mar 

15 
15 

15 

Apr 

May 

Footnotes  at  end  of  Table  SB-4. 
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Table  SB-3.  -  Sales  and  Redemptions  by  Periods.  Series  E  through  K— Continued 

(In  millions  of  dollars) 


Sales  1/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  1/ 


Sales 
price  2/ 


Accrued 
discount  j/ 


Exchange  of 
E  bonds  for 
H  bonds 


Amount 
outstanding 
(interest- 
bearing  debt) 


Series  t" 

Mseal  ygarij: 

1941-68 

129.173 

4,343 
4,289 
4,870 
5,650 
5,190 
5,145 
6,503 
5,975 
1,761 
7,575 

125,851 
4,452 
4,221 
4,503 
5,218 
5,922 
5,988 
6,524 
51729 

7,245 
7,638 

678 
642 

615 
568 
502 
598 
511 
606 

698 
668 
712 
696 
723 

25,782 
1,738 
1,841 
2,056 
2,310 
2,564 
2,749 
3,252 
3,496 
902 
3,827 

25,910 
1,757 
1,832 
1,909 
2,192 
2,425 
2,673 
2,994 
3,368 
3,597 
3,910 

305 
328 

354 
319 
318 
339 

320 
340 

367 
332 

329 
348 
330 

155,954 
6,131 
5,130 
6,92« 
7,960 
8,755 
8,894 
9,755 

10,471 
2,663 

11,403 

152,761 
5,20? 
6,052 
5,412 
7,411 
8,348 
8,551 
9,518 
10,097 
10,341 
11,548 

984 
970 

969 

987 

920 

937 

-^32 

946 

1,066 

1,000 

1,041 

1,044 

1.054 

110,331 
5,548 
5,959 
4,959 
4,972 
5,209 
5,155 
5,063 
5,114 
1,511 
6,538 

107,540 
5,300 
5,835 
5,525 
4,871 
5,007 
5,740 
6,318 
5,885 
5,336 
5,685 

529 
586 

437 
721 
553 
513 

510 
561 

663 
554 
535 

610 
514 

96,800 
4,462 
4,722 
3,877 
3,932 
4,113 
4,842 
4,717 
4,705 
1,241 
5,070 

94,567 

4,283 
4,561 
4,405 
3,851 
3,958 
4,507 
4,965 
4,555 
4,855 
5,095 

399 
446 

332 
548 
420 
395 

388 
426 
507 
424 

481 
457 
460 

13,531 
1,085 
1,237 
1,082 
1,037 
1,091 
1,314 
1,346 
1,409 
371 
1,567 

12,978 
1,017 
1,173 
1,221 
1,020 
1,049 
1,234 
1,353 
1,331 
1,481 
1,591 

129 

la 

105 
173 
133 
118 
123 
135 
156 
130 
154 
152 
153 

1,818 
184 
210 
231 
292 
338 
310 
310 
326 
80 
313 

1,717 
191 
180 
228 
249 
329 
319 
310 
326 
327 
303 

24 
24 

25 

28 
23 

25 

24 
20 

29 

27 
32 

24 
30 

43,305 
44,205 
44,167 
45,902 
48,598 
51,806 
54,234 
57,617 
51,548 
62,521 
67,073 

43,504 
44,222 
44,259 
44,818 
47,108 
50,120 
52,723 
55,513 
59,498 
63,676 
68,235 

65,524 
55,984 

65,490 
65,729 

67,073 
67,472 
57,859 
68,235 

68,608 
69,026 
69,400 
69,810 

70.220 

1Q59 

1970 

1971 

1972 

1973 

1974 

1975 

1975 

T  Q 

1977 

Calendar  vears: 
1941-57       

1968 

1969     

1970 

1971 

1972 

1973 

1974 

1975 

1976 

1977 

Months: 

1977-May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dee 

1978-Jan 

Feb 

Man 

Api- 

May 

FiSMl  years: 

10,343 
207 
160 
212 
289 
322 
284 
324 
318 
72 
319 

10,205 

244 
172 
152 
259 
314 
282 
338 
309 
310 
316 

31 
23 

28 
29 
18 
15 
24 
25 

22 

18 
27 
23 
27 

- 

10,343 
207 
150 
a2 
289 
322 
284 
324 
lis 
72 
319 

10,209 
244 
172 
152 
25Q 
314 
282 
338 
309 
310 
315 

31 
23 

28 
29 

18 
15 
24 

22 
18 
27 
23 
27 

4,396 
550 
762 
457 
359 
372 
519 
455 
425 
104 
425 

4,077 
615 
730 
555 
366 
353 
455 
505 
404 
427 
428 

35 
33 

39 
39 
34 
34 
37 
32 

40 
35 
44 
41 
42 

4,396 
650 
752 
457 
359 
372 
519 
455 
425 
104 
425 

4,077 
615 
730 
655 
366 
353 
465 
505 
404 
427 
428 

35 
33 

39 
39 
34 
34 
37 
32 

40 

36 
44 

a 

42 

- 

1,818 
184 
210 
231 
292 
338 
310 
310 
325 
80 
313 

1,717 
191 
180 
228 
249 
329 
319 
310 
325 
327 
303 

It 

25 
28 
23 
25 
24 
20 

29 
27 
32 
24 

30 

7,766 

1959          

7,114 

1972        

7,323 

1973                  

1975 

8,084 

1975 

8,338 

1977 

Calendar  years: 

7,848 

1968 

7,568 
7,290 

1970            

7,157 
7,458 

1971 

1972       

1973 

7,736 
7,966 
8,177 
8,368 

1974       

1975 

1977                       

MsciUe: 

8,284 
8;298 

July 

8,312 
8,330 
8,338 
8,343 
8,355 
8,368 

Oct           

Dec 

8,379 
8,389 
8,404 

8,ao 

8,425 

Feb 

Apr 

Footnotes  at  end  of  Table  SB-4. 


60 


Treasury  Bu/let/n 


.UNITED  STATES  SAVINGS  BONDS. 


Table  SB-4.  -  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 


(In  millions  of  dollars) 


Fiscal  years: 

1951-62 

1963 

1964 

1965 

1966 

1967 

1968 

1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.a 

1977 


Calendar  years: 

1951-61 

1962 

1963 

1964 

1965 

1966 

1967 

1968 

1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

1977 

Months • 

1977-May 

June.. . . 


July, 


Sept. 
Oct.. 

Nov.. 

Dte. . 

1978-Jan  .. 
Fob.. 
Mar.. 
Apr. . . 
May. ., 


,184 
273 
154 
3411 
724 
922 

,982 
339 
748 

,425 
338 
586 
631 
517 
543 
689 

,064 

399 
60^ 
,021 

252 

,441 

000 

,793 

133 

639 

295 

5,244 

5,365 

i,210 

3,833 

b,291 

i,771 

7,110 

563 

620 

47b 
760 
587 
547 
547 
592 

701 

6^6 
656 


Matured 


35,180 
2,250 
2,057 
2,184 
2,25;? 
2,471 
2,548 
2,560 
2,792 
2,490 
2,043 
2,126 
2,729 
2,544 
2,820 
797 
3,578 

33,560 
2,387 
2,043 
2,171 
2,148 
2,472 
2,386 
2,652 
2,686 
2,8a 
2,022 
2,053 
2,508 
2,627 
2,481 
3,275 
2,556 

233 

343 
173 
294 
253 
197 
263 
168 
159 
192 
179 


Series   E 
and  H 


18,678 
1,593 
1,754 
1,938 
1,973 
2,059 
2,289 
2,417 
2,762 
2,431 
2,036 
2,ia 
2,724 
2,545 
2,316 
794 
-577 

17,872 
1,656 
1,617 
1,889 
1,932 
2,080 
2,041 
2,443 
2,601 
2,327 
2,014 
2,047 
2,505 
2,622 
2,481 
3,275 
2,556 

233 

348 

173 
294 
253 

197 
263 

168 
159 
192 
17"^ 

n.a. 

n.a. 


Source:     Monthly  Statement  of  the  Public  Debt  of  the  U.S. ;   Office  of  Mar- 
ket Analysis,   United  States  Sayings  Bonds  Division. 

Note:      In  these  tables  sales  of  Series  A-F  and  J  bonds  are  included  at  is- 
sue pr^ce,   and  redemptions  and.  amounts  outstanding  at  current  redemp- 
tion value.     Series  G,H,   and  K  are  included  at  face  value  -throughout. 
Matured  bon^e  which  have  been  redeemed  are  included  in  redemptions. 
Matured  J  and  K  bonds  outstanding  are  included  in  the  interest-bearing 
debt  until  all  bonds  of  the  annual  series  have  matured,   and  are  then 
transferred  to  matured  debt  on  which  interest  has  ceased. 

1/    Sales  and  redemption  figures  include  exchanges  of  minor  ajnounts  of  (1) 
matured  Series  E  bonds  for  Series  G  and  K  bonds  from  May  1951  through 
April  1957;    (2)  Series  F  and  ,J  bonds  for  Series  H  bonds  beginning 
January  1960;   and  (3)  U.5.   savings  notes  for  Series  H  bonds  beginning 
January  1972;    hcwever,    they  exclude  exchanges  of  Series  E  bonds  for 
Series  H  bonds,  which  are  reported  in  Table  SB-3. 

2/    Details  by  series  on  a  cumulative  basis  and  by  periods  of  Series  A-D 
combined  will  be  found  in  the  Febnmry  1952  and  previous  issues  of  the 
Treasury  Bulletin. 

2/    Because  there  is  a  normal  lag  in  classifying  redemptions,    the  distri- 
bution of  redemption  between  sales  price  and  accrued  discount  has  been 
estimated.     Beginning  with  the  Treasury  Bulletin  of  March  1961  the 


16 , 502 
657  9; 
504 
246 
280 
412 
260 
143 
29 

9 

7 

5 

5 
-1 

4 

3 

1 

15,813 

730  8/9/ 

426  9/ 

282 

216 

391 

345 

209 

84 

15 

3 

6 

3 

5 


42,004 
2,951 
3,088 
3,284 
3,300 
3,351 
3,401 
3,566 
3,842 
3,660 
3,317 
3,393 
3,847 
3,776 
3,772 
891 
3,437 

43,899 
3,002 
3,031 
3,157 
3,287 
3,384 
3,413 
3,455 
3,726 
3,885 
3,305 
3,337 
3,578 
3,789 
3,955 
3,437 
',553 

331 
272 

303 
46b 
334 
350 
234 
425 
544 
398 
504 


Series  E 
and  H 


33,189 
2,812 
2,943 
3,165 
3,196 
3,273 
3,376 
3,560 


842 
660 
317 
393 
347 
776 
772 
891 
3,487 


34,116 
2,827 
2,905 
3,026 
3,176 
3,277 
3,370 
3,441 
3,724 
3,885 
3,305 
3,337 
3,578 
3,789 
3,955 
3,487 
4,553 


331 
272 

303 
466 
334 
350 
284 
425 
544 
398 

504 
n.a. 


,815 

139 

140 

113 

104 

79 

25 

6 


9,941 
175 
125 

13] 

111 

107 

44 

13 

2 


Unclassified 
10/ 


73 
19 

-la 

172 
99 
33 

213 

ii5 

-725 

-23 

67 

104 
198 


-218 

a3 

-52 

-76 

6 

144 

-7 

26 

228 

-431 
-83 
-24 
123 
417 

-145 


method  of  distributing  redemptions  between  sales  price  and  accrued 

discount  has  been  changed  to  reflect  the  distribution  shown  in  final 

reports  of  classified  redemption.     All  periods  shown  have  been  revised 

on  this  basis . 
^/    Series  F  and  G  sales  were  discontinued  April  30,   1952,   and  Series  J 

and  K  sales  were  discontinued  April  30,   1957.     Sales  figures  after 

April  30,   1957,   represent  adjustments, 
^     Includes  exchanges  of  Series  1941  F  and 

marketable  bonds  of  1973-83. 
6/     Includes  exchanges  of  Series  1945  F  and 

notes  of  1964. 
7/     Includes  exchanges  of  Series  1949  F  and 

of  1969. 
8/     Includes  exchanges  of  Series  1960  F  and  G  bonds  for  3-7/3^  marketable 

bonds  for  1963. 
2/     Includes  exchanges  of  Series  1951  and  1952  F  and  G  bonds  for  3-7/84 

marketable  bonds  of  1971  and  A%  marketable  bonds  of  1980. 
10/    Represents  changes  in  the  amounts  of  redemptions  not  yet  classified 

between  matured  and  unmatured  issues. 
»       Less  than  $500,000. 
n.a.     Not  available. 


savings  bonds  for  3*-l/456 
bonds  for  4-3/4^  marketable 
bonds  for  45^  nerketable  bonds 


June  1978 
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.UNITED  STATES  SAVINGS  NOTES. 


United  States  savings  notes  were  on  sale  May  1,  1967 
through  June  30,  1970.  The  notes  were  eligible  for  purchase 
by  individuals  with  the  simultaneous  purchase  of  Series  E 
savings  bonds. 

The  principal  terms  and  conditions  for  purchase  and  re- 


demption and  information  on  investment  yields  of  savings 
notes  appear  in  the  Treasury  Biilletins  of  March  1967  and 
June  1968;  and  in  the  Annual  Report  of  the  Secretary  of  the 
Treasury  for  fiscal  year  1974. 


Table  SN-1.  -  Sales  and  Redemptions  by  Periods 


(In  millions  of  dollars) 


Heaal  Vearii: — 

1967 

1968 

1969 

1970 

1971 

1972 

1973 

1974 

1975 

1975 

T,.Q 

1977 

Calendar  years : 

1967 

1968 

1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

1977 

Months • 

1977-May 

June. . . . 

July. . . . 

Aug 

Sept 

Oct 

Nov 

Dec 

197&Hlan 

Feb 

Mar 

Apr 

May 


Sales  1/ 


Accrued 

discount 


Sales  plus 

accrued 

discount 


Redemptions  2/ 


Sales 

price 


Accrued 
discount 


Amount 
outstanding 


1 

201 

326 

323 

11 


80 
277 
348 
160 

-3 


12 
25 
33 
28 
29 
35 
31 
24 
6 
23 


5 
18 
31 
31 
28 
29 
39 
25 
24 
23 

2 
2 

2 
2 
2 
2 
2 
2 

2 
2 
2 
2 
2 


1 

201 

338 

347 

44 

28 

29 

35 

33 

22 

6 

23 


281 
366 
191 
27 
23 
29 
39 
25 
24 
23 

2 
2 

2 
2 
2 
2 
2 
2 

2 
2 
2 
2 
2 


35 
111 
167 
85 
59 
77 
75 
45 
11 
36 


7 
76 
154 
124 
71 
74 
82 
53 
42 

35 

4 
4 
2 
3 
4 
2 

3 
2 

2 

3 
3 
3 
2 


34 
105 
157 
77 
58 
62 
58 
32 


U5 
116 
62 
50 
66 
40 
29 
23 

2 
3 
1 
2 

3 

1 

2 
1 

1 
2 
2 
2 

1 


1 

6 
10 

8 
11 
U 
17 
13 

3 
12 


9 

9 
13 
16 
U 
13 
12 

1 
1 

1 
1 
1 

1 
1 
1 

1 
1 
1 
1 
1 


203 
505 
742 
619 
551 
519 
477 
435 
413 
407 
394 


80 
354 
644 
682 
584 
540 
496 
453 
424 
406 
393 

4OD 
397 

397 
396 
394 
394 
393 
»3 

393 
393 
391 
390 
390 


Source:  Monthly  Statement  of  the  Public  Debt  of  the  United  States;  Office 
of  Market  Analysis,  United  States  Savings  Bonds  Division. 

1/  Sales  were  discontinued  after  June  30,  1970.  Figures  shown  thereafter 
represent  adjustments. 


2/    Includes  U.S.  savings  noteo  exchanged  for  Series  H  bonds  beginning 

January  1972. 
»   Less  than  $500,000. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  OFS-1.  -  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 


(Tn  millions  of  dollars) 


Eliti  of 
fiscal  year 
or  rrcnth 


Total 

Federal 

securities 

outstanding 


Tnterest-l'earinf;  public  debt  securities 


Total 
outstanding 


Held  by  U.G.  OovemmeTit  account: 


Mark>^  table 


Nonmarke table 


Government 
account  series 


nibiic 

issues 

held  by 

Federal 

Reserve 

bank? 


W69 

1070 

1971 

1972 

1973 

1974 

1975 

1976 

T.Q 

n77 

1977,-Mar. 

1977-Apr. 
May. 
June 

July 
Aug. 
Sept 
Oct. 
Nov. 
Dec. 

1978- Jan . 
Feb. 
Mar.. 
Apr. 


38?, 603 
409,467 
43'', 329 
468,426 

486,247 
■'.U.,l-:l 

'..■1.  -'■ 

709^133 
611,451 

681,905 
682,965 
685,249 

684,592 
695,485 
709,138 
707,693 
718,232 
729,164 
731,321 
739,650 
747, 84i 
746,431 


351,729 
369,026 
396,289 
425,360 
456,353 
473,238 
532,122 
619,254 
633,560 
597,629 

599,224 

668,509 
670,958 
673,389 

671,386 
684,081 
697,629 
696,301 
706,973 
715,227 

720,563 
728,474 
736,929 
733,074 


34,815 
95,170 
102,888 
111,460 
123,385 
138,206 
145,283 
149,611 
146,105 
155,490 

139,067 

145,503 
149,435 
151,204 

148,744 
151,860 
155,490 
152,194 
153,888 
154,849 

151,480 
154,183 
152,718 


16,007 
16,974 
18,092 
19,858 
20,080 
21,229 
20,47'. 
18,153 
16.640 
14,619 

19.111 

15,528 
15,434 
15,424 

15,425 
14,709 
14,610 
14,548 
14,515 
14,430 

14,403 
13,995 
13,980 
13,<)77 


66,  "3  8 

76.124 

82,740 

89,536 

101,248 

114,921 

122,752 

129,202 

l:'7.409 

13-l,815 

117,001 

127,91^ 
131,945 
133,724 

131,253 
135,095 
138,816 
135,590 
137,317 
138,363 
135,021 
138,133 
136,582 
137,530 


2,071 
2,071 
2,056 
2,056 
2,056 
2,056 
2,056 
2,056 
2,056 
2,056 

2,056 

2,056 
2,056 
2,056 

2,056 
2,056 
2,056 
2,056 
2,056 
2,056 

2,056 
2,056 
2,055 
2,056 


y 


54,09« 
57.714 
65/18 
71,355 
75,02? 
80,485 
84,749 
94,446 
95,427 
104,715 

89,753 

99,837 

97,394 

102,239 

98,646 

98,436 
104,715  1/ 

94,597 

96,477 
102,479 

97,003 

98,450 
101,577 
103,072 


End  or 
fiscal  year 
or  month 


Tnt^rest-bearing  public  debt  securities  -  con. 


Held  by  private   investors 


Nonmarke table 


Matured 
public 
debt 

and  debt 
bearing  no 
interest  2/ 


Agency  securities 


Total 
outstanding 


Held  by 

U  .o .  Government 

accounts  and 

Federal  Reserve 

banks 


Held  by 
private 
investors 


1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.Q 

1977 

1977-Mar. 

1977-Apr. 
May. 
June 

July 
Aug. 
Sept 
Oct. 
Nov. 
Dec, 

1978- Jan. 
Feb. 
Mar. 
Apr. 


212,819 
216,142 
227,883 
242,545 
257,947 
254,548 
302,090 
375,197 
391,028 
437,423 
370,405 


423,169 
424,129 
419,946 

423,995 
433,785 
437,423 
449,510 
456,608 
457,899 

472,081 
475,840 
482,634 
476,439 


155,001 
157,911 
151,863 
155,978 
167,869 
164,862 
210,382 
279,782 
294,595 
326,574 

276,434 


318,599 
318,519 
313,485 

316,177 
325,001 
326,674 
338,290 
343,870 
343,019 

355,374 
358,321 
362,595 
355,144 


'6.514 
'3,231 
06,020 
76,566 
90,078 
89,686 
91,708 
95,415 
96,433 
110,750 

93 ,971 


104,469 
105,510 
106,451 

107,818 
108,784 
110,750 
111,220 
112,738 
114,880 

116,707 
117,519 
119,939 
121,295 


1 .  l'-.6 
1,063 
1,016 
1,076 
963 
997 
1,067 
1,179 
1,142 
1,211 

1,267 


2,514 
1,151 
1,036 

2,473 
1,093 
1,211 
1,102 
999 
3,716 

1,032 
1,279 
1,022 
3,515 


14,249 
12,510 
12,163 
10,894 
11,109 
12,012 
10,943 
10,953 
11,678 
10,298 

10,961 


10,883 
10,856 
10,824 
10,728 
10,312 
10,298 
10,290 
10,260 
10,221 

10,226 
9,898 
9,893 
9,842 


2,846 
2,553 
2,251 
2,170 
2,155 
2,152 
2,186 
2,223 
2,222 
2,094 

2,224 


2,054 
2,055 
2,264 

2,203 
2,095 
2,094 
2,092 
2,085 
2,026 

2,025 
2,022 
2,024 
2,031 


11,403 
9,911 

3.  "24 
3,953 
9,360 
3,757 
8 1  "30 
9,456 
8,204 

8,737 


8,829 
8,800 
8,560 

8,525 
8,216 
8,204 
8,198 
8,175 
8,195 
8,201 
7,876 
7,869 
7,811 


Note:        The  Export-Import  Bank  was  moved  within  the  Budget  effective 

October  1,   1976  pursuant  to  Public  Law  93-646.     Adjustments  are  made 
to  include  totals   for  the  period   it  was  outside  the  Budget   (August 
17,   1971  through  September  30,   19761.     Also,   adjustments  are  made 
to  reflect  certain  Export-Import  Bank  borrowing  transactions  now 


classified  as  agency  debt.     These   transactions  were  previously  reported 
as  off-budget  negative  outlays, 

]/     Includes  a  nonmarke table  Federal  Reserve  special  certificate  for  J2,500. 

2/     Adjusted  to  exclude  non-interest-bearing  notes   issued  to  the  Inter- 
national Monetary  Fund  to  reflect  the  unified  budget  concept, 

y     For  detail,   see  Table  FD-6. 
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Table  OFS-2.  -  Estimated  Ownership  of  Public  Debt  Securities  by  Private  Investors 


(Pai 

values   1 

in  billions  of  dolla 

rs) 

Total 

privately 

held 

Commer- 
cial 
banks 
2/ 

Nonbank  investors 

End  of 

Total 

Individual?  J/                               } 

Insurance 
companies 

Mutual 
sav- 
ings 
banks 

Corpora- 
tions V 

State 
and 
local 
govern- 
ments 

Foreign 
and  inter- 
national 

i/ 

month 

Total 

Saving 

3  bonds 

Other 
secu- 
rities 

Other 
investors 

Series 

E  and  H 

Other 
series  7/ 

5/ 

1939-Dec 

231.6 
208.1 
203.3 
198.6 
193.0 
195.0 
19.^.^ 
198.= 
195. « 
202.5 

198.5 
205.6 
201.4 
205. A 
1*.; 
199.4 
193.5 
107.2 
107.2 
203.7 
204.4 
210.6 

204.3 
207.5 
205.4 
212.3 
211.5 
216.2 
215.0 
217.2 
214.7 
21s.  9 
213.6 
216.8 

209.6 
215.5 
204.4 
219.5 

;i7.o 
::.:'6,7 
214.0 

221.2 
217.2 
229.1 

228.9 
247.1 
243.6 
261.7 
258.9 
260.9 
255.6 
271.0 
303.2 
349.4 
376.4 
400.5 

415." 
423.1 
428.3 
425.7 
425.3 
421.0 

426.5 
434.9 
438.6 
450.6 
457.6 
461.3 
473.1 
477.1 

483.7 
479.5 

12.-^ 
93.8 
74.5 
65.6 

nl.8 

58.4 
61.5 
61.1 
b3.4 
58.5 
63.7 

63.6 

69.1 
63.= 
62.0 
57.3 
50.5 
56.2 
59.5 
65.2 
67.5 
61.5 
60.3 

55.3 
62.1 
62.  5 
67.2 
r5.1 
67.1 
64.3 
64.2 
60.2 
63.0 
58.2 
60.7 

54.8 
57.4 
55.5 
53.8 
59.7 
66!  0 
55.3 
56.  S 
52.  ti 

61.0 
65.3 
60.9 
67.7 
58.5 
60.3 
53.2 
55.6 
60.0 
85.1 
02.5 
103.  S 

102.4 
104.7 
106.3 
103.5 
102.2 
102.4 

100.1 
100.0 
101.0 
100.5 
101.4 
102.4 
101.2 
103 .  ^ 

102.3 
100.7 

J  n . " 
U7.9 
133.6 
137.7 
136.7 
134.7 
133.5 
132.4 
135.1 
135.6 
138.9 

134.9 
136.5 
137.9 
143.4 
139.5 
U0.9 
137.4 
137.7 
131.9 
136.2 
142.8 
150.4 
149.2 
145.5 
142.9 
145.2 
146.4 
149.0 
150.7 
153.0 
154.6 
155.0 
155.4 
156.1 

154.9 
158.1 
148.9 
155.8 
157.2 
160.7 
158.7 
164.5 
164.7 
166.4 

167.9 
181.8 
182.8 
194.0 
200.1 
200.6 
202.4 
215.4 
234.1 
264.2 
283.8 
305.7 

313.3 
318.4 
322.0 
322.2 
323.1 
318.6 

326.4 
334.9 
337.6 
350.1 
356.2 
358.9 

370.9 
373.7 

381.4 
378.8 

9.4 
63.9 
64.1 
67.4 
66.3 
65.4 
64.6 
64.8 
65.2 
66.1 
64.8 

64.8 
53.5 
65.2 
65.0 
66.6 
55.9 
66.3 
54.9 
64.4 
53.7 
65.3 
59.4 
59.7 
65.1 
64.5 
55.8 
65.5 
65.9 
55.9 
58.0 
58.5 
69.5 
70.7 
71.9 

72.8 
74.2 
70.4 
73.5 
74.2 
75.1 
77.3 
80.8 
81.8 
81.2 

75.4 
73.2 
73.2 
73.9 
75.9 
77.3 
80.7 
84.8 
87.1 
91.4 
95.4 
100.8 

101.0 
101.5 
101.9 
102.2 
102.7 
103.0 

103.4 
103.7 
103.9 
104.4 
104.9 
105.3 
105.1 
106.6 

106.9 
107.1 

30.8 
30.3 
34.5 
34.5 
34.5 
34.7 
34.9 
35.3 
35.0 
35.7 

37.5 
38.2 
39.3 
40.1 
40.9 
41.4 
41.5 
41.5 
42.1 
42.5 
42.5 
42.4 

42.5 
42.9 
43.6 
44.2 
44.6 
45.1 
46.0 
46.7 
47.3 
47.9 
48.3 
48.8 

49.2 
49.8 
50.4 
50.9 
51.1 
51.4 
51.2 
51.1 
50.8 
51.4 

52.5 
53.8 
55.4 
57.1 
58.9 
59.8 
51.4 
52.9 
55.0 
65.9 
59.2 
71.6 

72.0 
72.4 
72.8 
73.2 
73.7 
74.0 

74.5 
74.8 
75.2 
75.6 
76.0 
75.3 
75.7 
77.2 
77.6 
78.0 

12.5 
13.9 
15.4 
15.1 
14.5 
14.4 
14.1 
13.8 
13.2 
12.7 

12.1 

11.7 

10.9 

10.2 

9.4 

8.7 

7.5 

6.6 

5.9 

5.2 

4.5 

3.5 

3.1 
2.7 
2.5 
2.2 

2.1 

1.9 

1.6 

1.5 

1.3 

1.2 

1.0 

.9 

.7 

.5 

.3 

.3 

.4 

.5 

.6 

.7 

.8 

.7 

.7 
.6 
.6 
.6 
.6 
.5 
.5 
.5 
.5 
.4 
.4 
.4 

.4 
.4 
.4 
.4 
.4 
.4 

.4 
.4 
.4 
.4 

.4 
.4 

.4 

.4 
.4 

.4 

7.5 
20.6 
20.0 
17.6 
15.7 
16.3 
15.5 
15.7 
16.0 
16.8 
15.4 
15.2 
13.6 
15.0 
14.8 
16.3 
15.8 
17.2 
15.7 
16.4 
15.0 
19.3 
23.5 

24.1 
20.5 
18.5 
19.4 
18.8 
19.0 
18.3 
19.8 
19.9 
20.4 
21.3 
22.2 

22.8 
23.9 
19.7 
22.3 
22.7 
23.3 
25.5 
29.0 
30.2 
29.1 

22.2 
18.8 
17.2 
15.2 
16.4 
15.9 
18.8 
21.5 
21.5 
24.0 
26.8 
28.8 

28.6 
28.7 
28.7 
28.6 
28.6 
28.5 

28.4 
28.5 
28.3 
28.4 
28.5 
28.6 

29.0 
29.1 

28.9 
28.7 

5.7 
24.4 
24.9 
19.8 
18.7 
17.1 
16.4 
15.7 
16.0 
16.0 
15.9 

15.4 
15.3 
15.0 
14.5 
13.6 
13.2 
12.7 
12.5 
12.2 
12.6 
12.6 
12.5 

12.0 
11.8 
11.5 
11.5 
11.4 
11.6 
11.1 
11.4 
11.1 
11.3 
10.7 
10.5 

10.0 
9.9 
9.0 
9.0 
8.5 
8.4 
8.1 
7.5 
7.2 
7.4 
7.0 
7.0 
5.7 
5.6 
6.3 
6.4 
5.9 
6.2 
7.1 
9.5 
10.6 
12.5 

12.4 
12.7 
12.6 
12.6 
12.9 
13.0 

13.6 
14.0 
14.5 
14.5 
15.2 
15.5 

15.3 
1^.3 
15.0 
14.9 

2.7 

11.1 

11.8 

11.5 

10.9 

10.2 

9.8 

9.6 

9.5 

9.5 

9.2 

9.1 
8.8 
8.7 
8.5 
8.3 
8.0 
7.9 
7.6 
7.4 
7.2 
7.3 
5.9 

5.6 
6.2 
6.3 
6.1 
6.2 
6.0 
6.0 
5.6 
5.8 
5.5 
5.6 
5.3 

5.0 
4.6 
4.2 
4.2 
4.0 
3.8 
3.5 
3.1 
3.2 
3.1 

3.3 
3.1 
3.5 
3.4 
3.3 
2.9 
2.5 
2.5 
3.5 
4.5 
5.4 
5.7 

5.7 
5.9 
5.2 
6.2 
6.1 
6.0 

5.0 
6.0 
6.1 
5.0 
5.0 
6.0 
5.0 

5.8 

5.7 

2.0 
19.9 
15.3 
18.4 
19.7 
20.1 
20.7 
18.8 
19.9 
18.5 
21.5 

16.5 
19.1 
18.6 
23.2 
17.3 
18.7 
16.1 
17.7 
14.1 
18.1 
19.8 
21.4 

19.5 
18.7 
18.5 
18.5 
18.2 
18.5 
18.7 
18.7 
18.9 
18.2 
15.3 
15.8 

14.2 
14.9 
11.0 
12.2 
12.0 
14.2 
11.1 
10.4 
8.5 
7.3 

7.4 

11.4 

9.3 

9.8 

9.8 

10.9 

10.8 

11.0 

13.2 

20.2 

24.3 

26.5 

28.5 
29.8 
27.7 
27.4 
25.8 
23.8 

23.5 
24.5 
23.9 
23.8 
23.4 
22.2 

22.9 
21.8 

Jo.  4 
19.4 

.4 

5.7 

5.3 

8.7 

8.8 

9.4 

9.5 

10.4 

11.1 

12.0 

12.7 

13.9 

U.4 
U.7 
15.4 
16.1 
15.3 
16.8 
16.5 
15.3 
16.5 
15.9 
18.0 

18.3 
18.7 
19.3 
19.0 
20.1 
20.1 
21.4 
21.1 
22.5 
21.1 
24.1 
22.9 

24.5 
24.3 
23.6 
24.1 
25.1 
24.9 
26.4 
27.2 
29.0 
27.8 

25.9 
25.4 
25.9 
28.9 
28.8 
29.2 
28.3 
29.2 
31.7 
34.2 
39.3 
41.5 

44.8 
43.3 
44.4 
48.4 
49.1 
47.6 

47.8 
52.7 
53.5 

54.5 
55.5 

55.1 

56.4 
58.3 

60.3 
60.3 

.2 
2.4 
1.9 
2.2 

3.0 
2.9 

3.0 
3.4 

4.0 

4.4 
4.5 

4.5 
4.8 
5.2 
5.9 
5.2 
5.7 
6.5 
5.9 
5.9 
5.9 
8.1 
9.9 

10.1 
10.5 
10.1 
10.9 
11.3 
12.0 
L2.5 
12.6 
12.0 
13.1 
12.2 
13.0 

11.6 
10.8 
11.4 
12.9 
10.7 
12.5 
10.3 
10.4 
U.O 
19.8 

31.9 
45.1 
49.2 
54.5 
59.4 
54.7 
56.9 
58.8 
55.0 
55.5 
59.8 
78.1 

80.3 
82.3 
84.7 
85.1 
85.0 
87.9 

90.2 

91.9 

95.5 

101.3 

106. 7 

109.6 

112.5 
115.4 
124.5 

120.4 

.3 

1946-Feb 

9.5 

Dec 

9.3 

1950-June 

9.5 

Dec 

9.3 

19:;i-June 

9.6 

Dec 

9.4 

1932-June 

Dec 

9.7 
9.4 

1953-June 

10.0 

Dec 

10.2 

195(;-June 

10.5 

Dec 

10.6 

1955-June 

10.5 

Dec 

10.8 

1956- June 

11.4 

Dec 

11.1 

1957  June 

11.1 

Dec 

11.5 

1958-June 

U.5 

Dec 

11.2 

195 9- June 

11.8 

Dec 

12.3 

1960-June 

12.5 

Dec 

13.5 

1961-June 

12.7 

Dec 

13.5 

1962-June 

13.6 

Dec 

14.8 

1963-June 

15.1 

Dec 

15.5 

15.8 

Dec 

15.3 

1965-June 

15.8 

15.7 

15.9 

Dec 

19.4 

1967-June 

19.3 

Dec 

19.9 

1968-Jiuie 

22.7 

Dec 

21.9 

ig69_june 

22.0 

Dec 

25.0 

1970- June 

21.0 

Dec 

19.9 

17.2 

Deo 

15.5 

1972-June 

14.0 

Dec 

17.0 

1973-June 

15.5 

Dec 

19.3 

197ii-June 

17.3 

Dec 

22.8 

1975-June 

25.5 

Dec 

38.0 

1976-June 

38.1 

Dec 

40.5 

1977-Jan 

40.6 

Feb 

42.9 

Mar 

44.7 

Apr 

39.3 

May 

37.2 

July 

42.0 

42.1 

Sept 

40.3 

Oct 

45.5 

Nov 

44.4 

Dec 

45.1 

1978-Jan       

51.7 

Feb 

50.4 

Mar. .- 

48.5 

51.1 

Source:    Office  of  Government  Financing  in  the  Office  of  the  Secretary, 
jy  United  States  savings  bonds.  Series  A~F  and  J,  are  included  at  current 

redemption  value. 

Consists  of  commercial  banks,  trust  companies,  and  stock  savings 

banks  in  the  United  States  and  in  Territories  and  island  possessions. 

Figures  exclude  securities  held  in  trust  departments. 

Includes  partnerships  and  personal  trust  accounts. 

Exclusive  of  banks  and  insurance  companies. 

Consists  of  the  investment  of  foreign  balances  and  international 


2/ 


1/ 
1^ 


V 


2/ 


accounts  in  the  United  States,  Holdings  have  been  adjusted  to  exclude 
issues  to  the  International  Monetary  Pond  and  other  international 
lending  organizations  to  reflect  the  unified  budget  concept. 
Consists  of  savings  and  loan  associations,  nonprofit  institutions, 
corporate  pension  trust  funds,  and  dealers  and  brokers.  Also  includ- 
ed are  certain  government  deposit  accounts  and  government- sponsored 
agencies. 

Includes  U.S.  savings  notes.  Sales  began  Uky   1,  1967  and  were  dis- 
continued after  June  30,  1970. 
Preliminary, 
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.TREASURY   SURVEY   OF   OWNERSHIP,  APRIL  30,  1978. 


The  monthly  Treasury  Slirvey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government,  Federal  agencies,  Fed- 
erally-sponsored agencies,  and  the  District  of  Columbia.  The 
banks  and  insurance  companies  included  in  the  Survey  currently 
account  for  about  30  percent  of  all  such  securities  held  by 
these  institutions.  The  similar  proportion  for  corporations 
and  for  savings  and  loan  associations  Is  50  percent,  and  for 
State  and  local  governments,  ^0  percent.  Data  were  first  pub- 
lished for  banks  and  Insurance  companies  in  the  May  1941  Treas- 
ury Bulletin,   for  corporations  and  savings  and  loan  associa- 


tions in  the  September  1960  Bulletin,   and  for  State  and  local 
governments  in  the  February  1962  Bulletin. 


Holdings  by  commercial  banks  distributed  according  t^j 
Federal  Reserve  member  bank  classes  and  nonmember  banks  arn 
published  for  June  30  and  December  31.  Holdings  by  corporate 
pension  trust  funds  are  published  quarterly,  first  appearing  in 
the  March  1954  Bulletin. 


Table   TSO-1. -Summary  of  Federal   Securities 


(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 1/ 

U.S.  Govern- 
ment ac- 
counts and 
Federal 
Reserve 
banks 

Total 
private 
inves- 
tors 

Held  by  private   investors  covered  in  Treasury  Survey 

Classification 

^,483 
commer- 
cial 
banks 
2/- 

465 
mutual 
savings 
banks 

2/ 

Insurance  companies 

savings 
and  loan 
associa- 
tions 

436 
corpo- 
rations 

State  and  local 
governments 

All 

289 
life 

439  fire, 
casualty, 
and 
marine 

310 
general 
funds 

185 
pension 
and  re- 
tirement 
funds 

other 
private 
inves- 
tor»  1/ 

Public  debt  issues: 

Interest-bearing  public 
debt  securities: 
Marketable 

472,193 
260,881 

117,049 
139,586 

355,144 
121,295 

73,207 

4,109 

3,536 

8,296 

4,786 

7,309 

12,168 

3,680 

238,053 
121,295 

Nonmarketable  ^ 

Total  interest-bearing 
public  debt  securities... 

Matured  debt  and  debt 
bearing  no   interest 

733,074 
736,589 

256,63^ 
428 

476,439 

3,087 

73,207 

4,109 

3,536 

8,296 

4,786 

7,309 

12,168 

3,580 

359,348 

3,087 

Total  public  debt 
securities 

257,063 

479,526 

73,207 

4,109 

3,536 

8,295 

4,786 

7,309 

12,158 

3,680 

362,435 

Oovemjnent  aFencv  issues- 

i,02; 
5, '151 

7 ,  '176 

1,865 
9,842 

246 

1,67'. 

3,779 
2,276 

667 
544 

1,211 

157 
275 

442 

80 
117 

197 

26 
150 

80 
193 

145 
103 

248 

213 
154 

357 

310 
287 

597 

2,090 

443 

Participation 

Total  Government  agency 
securities  covered  in 
Treasury  Survey 

1,921 
111 

6,055 
1,7^5 

186 

27^ 

2,533 

Nonsurveyed  Government 
agency  securities 

Total  Government  agency 
securities  6/ 

2,031 

7,811 

Total  Federal  securities 

746,431 

259,094 

487 , 337 

Footnotes  at  end  of  Table  TSO-5. 


June  1978 


.TREASURY  SURVEY  OF  OWNERSHIP,  APRIL  30,  1978. 


Footnotes  at  end  of  Table  TSO-5. 


Table  TSO-2.  -  Interest-Bearing  Marketable  Public  Debt  Securities 
by  Type  and  Maturity  Distribution 


Table  TSO-3.  -  Interest-Bearing  Marketable  Public  Debt  Securities  by  Issue 
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(Par 

values  -  in  millions  of 

dollars) 

Total 
amount 
outstand- 
ing 1/ 

Held  by  investors  covered   in  Treasury  Survey 

U.S.   Govern- 
ment ac- 
counts and 
Federal 
Reserve 
banks 

5.483 
commer- 
cial 
banks 
2/' 

465 

mutual 
savings 
banks 

2/ 

Insurance 

companies 

486 

savings 
and  loan 
associa- 
tions 

436 

corpo- 
rations 

State  and  local 
governments 

Held  by 

289 
life 

439  fire, 
casualty, 
and 

marine 

all 

Classification 

310 

general 

funds 

185 

pension 
and  re- 
tirement 
funds 

other 
inves- 
tors 2/ 

Bv  tvne  security: 

Issued  by  U.S.  Government: 

159,640 

262,180 

50,373 

472,193 

40,689 
56,433 
19,926 

117,049 

6,938 

63,738 

2,531 

269 

3,455 

385 

4,109 

81 
1,177 
2,278 

649 
6.571 
1,077 

676 

3,875 

2  34 

2,078 

4,827 

404 

7,309 

4,230 
6,074 
1,364 

409 
1,249 
2,022 

103,62! 

114,780 

TreasTory  bonds 

19,651 

Total 

7  '■.  207 

\516 

-,29h 

J,  736 

12,168 

3,680 

238,053 

Bv  maturity  distribution: 
Call  classes   (due  or  first 
becoming  callable): 
Within  1  year 

165, h71 
44,89  3 
10,690 
10,262 
11,9S4 

56,751 
34,787 
12,864 
3,41R 
4,542 
4,686 
117,049 

23, 2U 
41,553 

6,926 
629 

309 
578 

1,074 

2,237 

542 

108 

123 

24 

617 
998 
717 
674 
195 
116 

1,416 

4,170 

2,102 

2  24 

141 

24  1 

2,010 

2,586 

136 

36 

10 
R 

3,535 

3.311 

283 

86 

74 

20 

7,309 

6,463 
4,092 
795 
409 
253 
156 

12,168 

556 
667 
567 
495 
414 
980 

133,039 

71,269 

19,961 

4,610 

4,202 

20  years  and  over 

4,971 

Total 

472,193 

73,207 

4,109 

1.51b 

8,296 

4,786 

3,680 

238.053 

Maturity  classes   (final 
maturity) : 
Within  1  year 

226,401 
165,671 

44,131 

10,772 

3,526 

21,701 

56,129 

34,787 

12,305 

2,325 

1,901 

9,101 

117,049 

2  3,078 
41,553 

6,998 
651 

43 
880 

1,057 

2,237 

533 

129 

7 

145 

319 
998 
390 
782 
56 
492 

1,346 
4,170 
2,077 

273 
54 

176 

1,981 

2,586 

148 

48 

8 

15 

3,511 

3,311 

300 

55 

71 
61 

6,319 

4,092 

629 

691 

57 

379 

510 
667 
590 
492 
36 
1,384 

132,151 

1  to  5  years 

71,269 
19,652 

4,826 

15  to  20  years 

20  years  and  over 

1,286 
8,868 

Total                        

472,193 

73,207 

4,109 

3,536 

3,296 

4,736 

7,309 

12,168 

3,680 

238,053 

(Par 

values   -  in  millions  of 

dollars) 

3ue 

Total 
amount 
outstand- 
ing 1/ 

Held  by  investors  covered  in  Treasury  Survey 

U.S.   Govern- 
ment ac- 
counts and 
Federal 
Reserve 
banks 

5,433 
commer- 
cial 
banks 
2/ 

465 

mutual 

savings 

banks 

2/ 

Insurance  companies 

436 

savings 
and  loan 
associa- 
tions 

436 

corpo- 
rations 

State  and  local 
governments 

Held  by 
all 

239 
life 

439     fil-e. 

casualty, 

and 

marine 

Is 

310       , 
general 
funds 

135 

pension 
and  re- 
tirement 
funds 

inves- 
tors 2/ 

Treasury   Bills: 

Regular  weekly  and  annual 
maturing: 

23,48  7 

10,671 

25,977 

20.527 

16,650 

16,778 

3,587 

3.338 

3,205 

3,253 

3,321 

3,346 

159,640 

6.396 
7,754 
6,337 
4,533 
4,513 
4,927 
1.111 
1,40  3 
1,026 
652 
994 
1,042 

529 
556 
844 
865 
692 
645 
505 
598 
573 
510 
375 
245 

29 
27 
54 
19 
17 
21 
26 
3 
20 
12 
27 
11 
269 

15 
20 
10 
12 
12 
7 

5 

112 
104 

93 

65 
34 
56 
51 

45 
14 
21 
17 
10 

21 
24 
99 
68 
88 
100 
49 
66 
13 
42 
59 
21 

233 
201 
295 
333 
205 
488 
121 
100 
1 
29 

1,250 

665 

586 

584 

292 

262 

121 

174 

64 

89 

33 

58 

4,230 

161 
72 
57 
38 
54 

2 
12 

5 

1 

5 
2 

409 

19,740 

June          1978 

21,248 

July          1978 

17,598 
14,009 

10,744 

10,270 

1,589 

1,438 

1,469 

Feb            1979 

1,896 

1,732 

Apr.           1979 

1,889 

Total  Treasury 

Bills 

40,689 

6,938 

31 

649 

676 

2,078 

103,621 

Treasury   Notes: 
7-1/87.     May 
7-1/8       May 
7-7/8       May 
6-7/8        June 
6-7/8       July 
7-5/3       Aug. 
8-3/4        Aug. 
6-5/8        Aug. 
6-1/4        Sept. 
5-7/8        Oct. 
5-3/4       Nov. 

3,960 
2,567 
4,423 
3,331 
2,355 
5,155 
2,462 
2,949 
3,195 
2,921 
2,941 
8,207 
3,376 
2,517 
2,855 
4.692 
2,845 

963 
180 

1,541 
792 
366 

2,536 
644 
173 
480 
193 
254 

3,621 
509 
199 
131 

1,725 
361 

1,065 
945 

1,049 
601 
907 

1,096 
624 
775 
721 
774 
644 

1,304 
601 
960 
936 

1,009 
701 

49 
32 
69 
32 
21 
74 
23 
47 
36 
76 
29 
55 
34 
42 
37 
34 
40 

35 
1 

29 
5 
1 

11 
3 

26 
1 
1 
6 

43 
3 

21 
9 

38 
* 

65 
24 
23 
21 
26 
62 
27 
24 
31 
29 
39 
119 
37 
28 
14 
48 
'    27 

62 

33 

57 

53 

34 

39 

1 

91 

107 

72 

97 

111 

144 

14 

72 

60 

59 

58 
21 
34 
76 
79 
45 
6 
56 
27 

109 

129 
30 

277 
43 

173 
13 
96 

38 
101 
149 
158 
117 
147 

17 
100 
155 
112 
126 
207 
104 

25 
171 

30 
125 

5 
17 
4 
3 
3 
7 
2 
8 
5 

2 
11 
2 
1 
3 
16 
4 

1,620 

1,209 

1,463 

1,586 

1978-p            

1,252 

1,089 

1978-C 

1,114 

1,651 

1978-R 

1,631 

1978-s 

1978-T 

5-1/4        Dec. 
8-1/8        Dec. 
5-7/8       Jan. 

1978-U 

1,667 

1978-H 

1979-L 

1,719 

5-7/8       Feb. 

1979.M 

1,433 

Footnotes  at  end  of  Table  TSO-5. 
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Table  TSO-3. 


■   TREASURY  SURVEY  OF  OWNERSHIP,  APRIL  30,  ^Q'^" 
Interest-Bearing  Marketable  Public  Debt  Securities  by  Issue— Continued 

{Par  value  -  in  millions  of  dollars) 


Total 
amoont 
outstand- 
ing 1/ 


Held  by   investors   covered    in  Treasury  Survey 


U.S.  Govern- 
ment ac- 
counts and 
Federal 

Reserve 
banks 


5,483 
conuDer- 
cial 
banks 

2/ 


465 

mutual 

savings 

banks 

2/ 


Insurance  companies 


289 
life 


439  '■i''^. 
casualty, 
and 
marine 


486 

savings 
and  loan 
associa- 
tions 


corpo- 

rat  ions 


State  and  local 
governments 


310 

general 
funds 


185 

pension 
and  re- 
tirement 
funds 


Held  by 
all 
other 
inves- 
tors ^ 


Treasuty  Notes--Continued : 

67.  Mar.    I979-N 

5-7/8  Apr.    1979-P 

7-7/8  May    1979-D 

6-1/8  May    1979-Q 

7-3/4  June   1979-E 

6-1/8  June   1979-R 

6-1/4  July    1979-S 

6-1/4  Aug.    1979-A 

6-7/8  Aug.    1979-J 

6-5/8  Aug.    1979-T 

8-1/2  Sept.   1979-F 

6-5/8  Sept.   1979-U 

7-1/4  Oct.    1979-V 

6-1/4  Nov.    1979-K 

6-5/8  Nov.    1979-B 

7  Nov.    1979-C 

7-7/8  Nov.    1979-W 

7-1/2  Dec.    1979-G 

7-1/8  Dec.    1979-X 

7-1/2  Jan.    1980-K 

6-1/2  Feb.    1980-C 

7-5/8  Feb.    1980-L 

7-1/2  Mar.    1980-C 

6-7/8  May    1980-A 

7-5/8  June    1980-D 

6-3/4  Aug.    1980-H 

9  Aug.    1980-B 

6-7/8  Sept.  1980-E 

7-1/8  Nov.    1980-J 

5-7/8  Dec.    1980-F 

7  Feb.    1981-A 

7-3/8  Feb.    1981-C 

6-7/8  Mar.  1981-H 

7-3/8  May    1981-D 

7-1/2  May    1981-M 

6-3/4  June   1981-J 

7-5/8  Aug.    1981-F 

6-3/4  Sept.   1981-K 

7  Nov.    1981-G 

7-3/4  Nov.    1981-B 

7-1/4  Dec.    1981-L 

6-1/8  Feb.    1982-D 

7-7/8  Mar.    1982-0 

7  May    1982-E 

8  May    1982-A 

8-1/8  Aug.    1982-B 

7-7/8  Nov.    1982-C 

7-1/8  Nov.    1982-F 

8  Feb.    1983-A 

7-7/8  Mar.    1983-C 

7  Nov.    1983-B 

7-1/4  Feb.    1984-A 

7-1/4  Aug.    1984-B 

8  Feb.    1985-A 

7-7/8  May    1986-A 

8  Aug.    1986-B 

7-5/8  Nov.    1987-A 

Exchange  Series 

Total  Treasury  Notes 

Treasury  Bonds: 

4-1/4  May  1975-85 

3-1/4  June  1978-83 

4  Feb.    1980 

3-1/2  Nov.    1980 

7  Aug.    1981 

6-3/8  Feb.    1982 

6-3/8  Aug.    1984 

3-1/4  May    1985 

6-1/8  Nov.    1936 

4-1/4  Aug.  1978-92 

4  Feb.  1988-93 

7-1/2  Aug.  1988-93 

4-1/8  May  1989-94 

3-1/2  Feb.    1990 

8-1/4  May    1990 

7-1/4  Aug.    1992 

6-3/4  Feb.    1993 

7-7/8  Feb.    1993 

7  May    1993-98 

8-1/2  May  1994-99.... 

3  Feb.   1995 

7-7/8  Feb.  1995-2000.. 

8-3/8  Aug.  1995-2000.. 

8  Aug.  1996-2001.. 

3-1/2  Nov.    1998 

8-1/4  May    2000-05 

7-5/3  Feb.    2002-07 

7-7/8  Nov.  2002-0/.... 

Total  Treasury  Bonds 

Total  Marketable  Public  Debt 

Securities 


3 

519 

1 

Q92 

2 

269 

2 

087 

1 

782 

2 

308 

3 

180 

4 

559 

2 

989 

3 

481 

2 

081 

3 

861 

4 

3  34 

3 

376 

1 

604 

2 

241 

4 

791 

2 

006 

3 

920 

3 

875 

4 

608 

3 

320 

6 

076 

7 

265 

2 

185 

4 

133 

4 

296 

2 

141 

4 

600 

2 

692 

1 

842 

4 

796 

2 

809 

2 

020 

3 

894 

2 

514 

2 

586 

2 

968 

2 

543 

4 

477 

3 

452 

2 

697 

7 

853 

2 

613 

2 

747 

2 

918 

2 

902 

2 

737 

7 

958 

2 

573 

2 

309 

8 

438 

2 

863 

4 

203 

5 

219 

9 

515 

2 

387 

29 

262 

180 

1 

046 

1 

246 

2 

496 

1 

754 

807 

2 

702 

2 

353 

754 

1 

216 

2 

880 

183 

1 

914 

1 

068 

2 

828 

1 

247 

1 

504 

627 

1 

501 

692 

2 

414 

544 

2 

771 

2 

265 

1 

575 

1 

993 

4 

246 

4 

249 

1 

495 

50 

373 

472 

193 

582 
136 
549 
209 
139 
273 
169 

1,811 
881 
325 
227 
261 
270 
255 

1,142 
448 
371 
127 
361 
331 

1,505 
268 
602 

5,564 
294 
637 

2,962 
153 
683 
38 
570 
959 
129 
205 

1,047 
80 
283 
65 
94 

1,865 

62 

44 

192 

28 

1,457 

1,151 

762 

54 

2,142 
43 
95 

3,771 
370 

1,428 
966 

1,961 
587 


395 
227 
929 
619 
408 

1,058 

1,399 
179 
884 

1,128 
53 

1,318 
456 
893 
393 
87 
209 
63 
328 

1,636 
128 
562 

1,078 
810 
714 

2,169 

1,547 
256 

19,926 


994 

435 

7  54 

448 

671 

449 

755 

656 

779 

864 

551 

972 

1,160 

1,173 

103 

586 

1,158 

669 

967 

1,267 

1,389 

1,164 

1,827 

591 

632 

1,213 

409 

960 

931 

972 

479 

1,624 

954 

651 

1,075 

724 

1,074 

850 

1,006 

1,123 

1,108 

1,024 

1,026 

735 

332 

420 

857 

736 

1,060 

839 

618 

1,039 

622 

820 

561 

1,720 

438 

6_ 

63,738 

82 
53 
96 
57 
39 

420 

128 
25 
52 
60 
2 
36 
5 
79 
51 

180 
54 

224 

95 

58 

7 

107 


63 
219 
276 

2,531 


73,207 


32 
25 

69 


23 
29 
49 
44 
36 
38 
65 
6 
27 
44 
38 
19 
33 
74 
35 
57 
35 
37 
56 
9 
43 
32 
39 
17 

143 
30 
72 
35 
28 
77 
26 
68 

106 
32 

126 
26 
57 
57 
44 
61 
35 
91 
30 
40 
69 


102 

174 

30 

1 


19 

19 

1 

24 

10 

7 

6 

23 

3 

4 


7 
12 
4 


2 

11 

11 

3 

3 

25 

2 

7 

13 

6 

1 

3 

5 


12 

28 

12 

14 

2 

5 

11 

9 

7 

12 

35 

35 

20 

11 

7 

13 

18 

23 

42 

10 

13 

57 

94 


1,177 


50 

268 

161 

326 

15 

21 

15 

82 

10 

101 

45 

7 

30 

469 

34 

105 

21 

7 

17 

10 

19 


127 

19 

155 

15 


42 
8 
33 
14 
35 
36 


54 
39 
74 
21 
70 
72 
47 
79 
75 
87 
36 
18 
65 
10 
98 
89 
103 
42 
45 
53 


146 
89 
152 
45 
44 
112 
93 
103 
151 
167 
143 
49 
100 
86 
125 
193 


153 
507 
309 

62 
564 
243 

45 
5 


15 
54 


51 
3 


34 
39 


15 
30 
59 
87 
21 


3 

27 


32 
22 
13 
28 
131 
66 


62 
54 
15 
37 
44 
136 
126 
53 
61 
68 
15 
51 
46 
142 
5 
18 
46 
38 
60 
77 
82 


19 
69 


35 
172 
25 
63 
30 
23 
25 
37 
22 
51 
69 
39 
23 
177 
31 
S3 
19 


19 
18 
19 
29 
3 


4 
34 


7 
23 
55 
39 

* 
12 

5 
21 

1 
12 

6 


19 
2 
5 


55 

108 


20 

57 

73 

24 

183 

209 

11 

199 

190 

30 

5 

116 

191 

6 

109 

70 

54 


17 

3 

143 

109 


51 

102 

44 

67 

62 

12 

112 

52 
83 
60 
1 
14 
10 
72 
22 
48 


20 
101 

37 
* 
6 

42 
5 

63 


140 
68 
62 

123 
32 
79 

223 


22 

2  38 

134 

155 

23 

16 

199 

55 

212 

238 

38 

84 

75 

31 

55 

49 

8 

19 

116 

154 

24 

56 

111 

33 

60 

104 

16 

24 

35 

40 

73 

70 

18 

44 

13 

50 

25 

84 

46 

6 

41 

53 

15 

34 

59 

101 

56 


69 

74 

136 

103 


26 
17 

308 

1 

6 

21 

229 
27 
57 
12 
56 
15 
26 
30 
89 
92 
2 
73 
30 
25 
29 


130 
15 
15 
14 
6 
4 
1 
33 
22 


11 

5 

14 

56 

70 

10 

40 

2 

26 

50 

8 

16 

62 

143 

224 


2 
10 
* 
22 
1 
19 
7 
57 
69 

230 
25 
89 
15 
87 
10 

150 
79 
73 
10 

203 

701 
66 


4,786 


7,309 


1,592 
1,165 

808 
1,1/7 

758 
',264 
',748 
1,864 

884 
1,813 
1,099 
2,031 
2,393 
1,451 

268 

943 
2 ,  680 

982 
2,137 
1,821 
1,359 
2,070 
3,175 

913 
1,022 
1,997 
1,106 

846 
2,529 
1,112 

590 
1,649 
1,363 

846 
1,540 
1,335 

944 
1,777 
1,061 
1,107 
1,832 
1,020 
1,398 
1,490 

760 
1,044 

895 
1,601 
4,159 
1,535 
1,293 
2,836 
1,399 
1,788 
2,762 
4,971 

945 
14 


387 

501 

889 

477 

330 

852 

640 

361 

233 

1,129 

68 

502 

479 

985 

526 

798 

273 

1,048 

201 

559 

305 

1,625 

901 

610 

1,019 

1,712 

1,458 

782 

19,651 


Footnotes  at  end  of  Table  TSO-5. 
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.TREASURY  SURVEY  OF  OWNERSHIP,  APRIL  30.  1978. 


Table  TSO-4.  -  Securities  Issued  by  Government  Agencies 

(Par  values  -  in  millions  of  dollarE) 


Total 
amount 
outstand- 
ing 1/ 


Held  by  investors  covered   in  Treasury  Survey 


U.S.   Govern- 
ment ac- 
counts and 
Federal 
Reserve 
banks 


5,iS3 
coToraer- 
cial 
banks 
2/ 


465 
mutual 
savings 
banks 
2/ 


Insurance  companies 


289 
life 


439  fire, 
casualty, 
and 
marine 


486 
savings 
and  loan 
assoc  ia- 
tions 


436 
corpo- 
rat  ions 


State  and  local 
governments 


310 
general 
fljnds 


185 
pension 
and  re- 
tirement 
fiinds 


Held  by 
all 
other 
inves- 
tors j/ 


Export- Import  Han>:: 

Debentxires 

Issues  to  State  &  Local  Govts.  7/. 

Participation  Certificates 

Total  EX-  IM , 

Federal  Housing  Administration: 
Debentxires 

Ctovemment  National  Mortgage 
Association: 
Participation  Certificates 

U.S.    Postal  Service: 

Bonds 

Tennessee  Valley  Authority: 

Bonds 

Total  Government  Agency  Securities 

covered  by  survey 

Footnotes  at  end  of  Table  TSO-5. 


1,200 
143 


72 

16 


20 
4 


41 
143 


1,701 

250 
1,825 

7.976 


138 


1,660 


37 


1,921 


470 


10 
18 


16 
46 


16 
113 


9 
43 


1 
16 


197 


1 
23 

273 


1 


146 

4 

20 

367 


34 
14 


38 

185 


234 

105 
339" 

350 

338 

127 

1,379 

2,Mj 


Table  TSO-5.  -  Securities  Issued  by  Government-Sponsored  Agencies, 
Farmers  Home  Administration  and    the  District  of  Columbia 

( Par  values  -  in  millions  of  dollars ) 


Total 
ajicunt 
outstand- 
ing!/ 

Held  by  investors  covered   in  Treasury  Survey 

U.S.  Govern- 
ment ac- 
counts and 
Federal 
Reserve 
banks 

5,483 

commer- 
cial 
banks 
2/ 

465 

mutual 
savings 
banks 
2/ 

Insurance 

companies 

485 

savings 
and  loan 
associa- 
tions 

436 

corpo- 
rations 

State  and  local 
govemnents 

Held  by 

289 
life 

439  fire, 
casualty, 
and 

marine 

all 

Issue 

310 

general 

funds 

185 
pension 
and  re- 
tirement 
funds 

other 
inves- 
tors J/ 

Banks  for  Cooperatives; 

5,046 

1 ,  9Bo 
l,o41 

3,605 

1,781 
18,382 

1,63a 

356 

22,156 

10,977 

19,686 

3,393 

28,700 

1,188 

■  200 

543 

34,024 

20 

132 

58 
230 

2,151 

1,016 

558 
230 

949 

209 
3,661 

378 

110 

50 
35 

254 

24 
677 

133 

28 

15 
3 

439 

2 
181 

60 

55 

33 

27 

86 

2 
293 

22 

201 

14 
87 

158 

44 
1,291 

460 

75 

125 

5 

19 

2 

187 

19 

305 

210 
14 

181 

6 
506 

56 

355 

67 

37 
25 

457 

43i 
237 

3,057 

Farm  Credit  Banks: 

944 

1,158 

Farmers  Home  Administration: 

832 

Federal  Home  Uian  Banks: 

I'i^ 

FHIMC  Mtg.    Backed  Certificates 
&  Bonds  8/ 

273 

Issues  to  State  and  Local 

Total  FHLB 

2,151 
465 

1,358 

3,122 

147 

59 

4,248 
2,031 

3,875 

868 

5,081 

181 

107 

29J 

82 

1,206 

127 

19 

^43 
20 

67 

7 

136 

9 

1 

317 
119 

339 

25 
464 

7 
3 

1,-9-' 
512 

724 

209 

1,195 

59 

2 

207 

170 

230 

102 
249 

1 

1,024 

567 

500 

539 

1,333 

12 

1 

543 

679 

S4 

548 
109 

a9 

22 
3 

10,658 

Federal   Intermediate  Credit  Banks: 

6,706 

Federal  Land  Banks: 

Bonds 

11,393 

Federal  National  Mortgage 
Association: 
Discount  Notes 

1,453 

15,495 
613 

Capital  Debentures 

Mtg.   Backed  Bonds 

5 

Issues  to  State  and  Local 
Govts.  7/ 

Total  FNMA 

3,328 

6,236 

1,433 
4 

154 
1 

498 
1 

1,475 
3 

352 

2,428 

553 
2 

17,565 

District  of  Columbia: 

Stadium  Bonds 

9 

Total 

99,142 

7,723 

19,144 

3,556 

980 

1,475 

4,969 

1,186 

5,328 

2,451 

52,323 

V 


2/ 
1/ 


y 


Securities  Issued  by  the  Treasury  and  Government  agencies  that  are 

classified  as  debt  under  the  new  unified  budget  concept.  For  debt 

subject  to  limitation,  see  Table  FD-9. 

Includes  trust  departments. 

Included  with  all  other  investors  are  those  banks,  insurance  companies, 

savings  and  loan  associations,  corporations,  and  State  and  local 

government  funds  not  reporting  in  the  Treasury  Survey.  Also  included 

are  certain  Government  deposit  accounts  and  Government- sponsored 

agencies. 

Data  on  the  holdings  of  nonmarketable  Public  Debt  were  no  longer 

collected  beginning  -^ith  July  1974  Treasury  Survey  of  Ownership. 


^/  Includes  Export- Import  Bank  and  Government  National  Mortgage  Associ- 
ation participation  certificates. 

6/  Includes  matured  securities  outstanding  on  which  interest  has  ceased. 

7/  Direct  placements  (mortgage-backed  bonds)  with  State  and  local 
governments  with  various  interest  rates  and  maturity  dates. 

8/  Obligation  of  the  Federal  Home  Loan  Msrtgage  Corporation.   The  capital 
stock  of  the  Federal  Home  Loan  Mortgage  Corporation  is  held  by  the 
twelve  Federal  Home  Loan  Banks. 

*   Less  than  $500,000. 
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.MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  MAY  31,  1978. 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  bid  quotations  in  the  New  York  market  for 
the  last  trading  day  of  the  month,  as  reported  to  the  Treasury 
by    the   Federal   Reserve   Bank   of   New  York.      The   securities 


listed  include  all  regularly  quoted  public  marketable  secu- 
rities issued  by  the  United  States  Treasury.  Securities 
issued  by  Federal  agencies  and  guaranteed  by  the  United 
States   Government    are    excluded. 


Table  MQ-1.  -  Treasury  Bills 


Amount  outstanding 
(millions) 

lEEUe 

date 

Maturity 
date 

Bank  discount 

Ajnount 

outstanding 

(millions) 

Issue 
date 

Maturity 
date 

Bank 

discount 

25-week 

13 -week 

26-vieek 

Bid 

Change  from 
last  month 

Bid 

Change   from 
last  month 

13-weeli 

52-i.eek 

52-week 

$?,197 
2,308 
2,302 
2,306 
2,303 

$3,403 
3,405 
3,303 

3,386 

3/09/78 
3/15/78 
3/23/78 
•730/78 
4/06A8 

12/08/77 
12/1 5  A7 
12/22/77 
12/29/77 
1/05/78 

6/08/78 
5/15/78 
6/22/78 
5/29/78 
7/06/78 

6.88? 

6.84 

7.07 

6.50 

6.44 

*.73? 
+  .57 
+  .89 
+  .30 
+  .22 

$2,253 
3,038 
3,005 
3,036 
3;  162 

5/28/77 
7/25/77 
8/23/77 
9/20/77 
10/18/77 

5/27/78 
7/25/78 
8/22/78 
9/19/78 
10/17/78 

6.83? 

5.58 

6.63 

6.79 

7.00 

+  .63? 
+  .17 
+  .03 
+  .11 
+  .15 

2,308 
2,308 
2,302 
2,303 
2,304 

i,4U8 
3,503 
3,505 
3,504 

4/13/78 
4/20/78 
4/27/78 
5/04/78 
5/11/78 

1/12/78 
1A9A8 
1/26/78 
2/02/78 
2/09/78 

7/13/78 
7/20/78 
7/27/78 
8/03/78 
8/10/78 

6.53 
6.53 

6.61 
5.61 
6.61 

+  .29 
+  .23 

+  .25 

+  .13 
+  .08 

3,587 
3,838 
3,205 
3,253 
3,321 

11/15/77 

12/13/77 

1/10/78 

2/07/7S 

3/07/78 

11/14/78 

12/12/78 

1/09/79 

2/05/79 

3/05/79 

7.12 
7.16 
7.18 
7.32 
7.34 

+  .14 
+  .15 
+  .15 
+  .22 
+.22 

2,207 
2,204 
2,201 

3,509 
3,501 
3,503 

m 

3,402 
3,403 
3,405 
3,402 
3,401 

3,406 
3,504 
3,403 
3,404 
3,407 

3,401 

5/18/78 
5/25/78 
6/01/78 

2/16/78 
2/23/78 
3/02/78 

vmi 

3/23/78 
3/30/78 
4/06/78 
4/13/78 
4/20/78 

4/27/78 
5/04/78 
5/11/78 
5/18/78 
5/25/78 

5/01/78 

e/17/78 
S/24/'78 
8/31/78 
9/07/78 
9/14/78 

9/21/78 

9/28/78 

10/05/78 

10/12/78 

10/19/78 

10/26/78 
11/02/78 
11/09/78 
11/16/78 
11/24/78 

11/30/78 

6.60 
6.64 
5.65 
6.72 
6.75 
6.76 
6.77 
6.85 
6.89 
6.98 

7.00 
7.06 
7.08 
7.12 
7.16 

7.16 

+  .05 
+  .06 
+  .05 
+  .08 
+  .08 

+  .05 
+  .05 
+  .05 
+  .06 
+  .13 
+  .14 

3^346 
3,025 

2,478 

4/04/78 
5/02/78 
5/30/78 

4/03/79 
5/01/79 
5/29/79 

7.37 
7.38 
7.39 

+.25 
+  .20 

Footnotes  at  end  of  Table  !vli-3. 


Table  MQ-2.  -  Treasury  Notes 


(PT 

ice  decimals 

are  32ds) 

AiDount 

Description 

Price 

Yield 

Issue 
date 

Pri 

e   range  since   first  traded  1/ 

outstanding 
(millions) 

Bid 

Change 
from  last 

\                            ' 

To 
maturity 

Change 
from    las't 

High 

Low 

month 

month 

Price 

Date 

Price 

Date 

$3,331 

6-7/8)6 

5/30/7e-N 

99.30 

-.01 

7.44? 

+  .53? 

5/30/76 

102.17 

12/03/75 

99.22 

6/28/76 

2,855 

6-7/8 

7/31/78- P 

99.30 

-.01 

7.09 

+  .21 

7/30/76 

102.18 

12/03/75 

99.24 

1/12/78 

5,155 

7-5/8 

8A5/78-E 

100.01 

-.04 

7.31 

+  .34 

5/15/75 

103.24 

12/03/76 

97.25 

9/16/*75 

2,462 

8-3/4 

8/15/78-C 

100.08 

-.07 

7.34 

+  .35 

5/15/74 

105.10 

2/05/75 

99.24 

8/23/74 

2,949 

6^5/8 

8/31/78-Q 

99.26 

.00 

7.28 

+  .15 

8/31/75 

102.06 

12/03/75 

99.18 

1/12/78 

3,195 
2,921 

f^l/4 

9/30/78-R 

99.18 

.00 

7.53 

+  .23 

9/30/75 

101.20 

12/10/75 

99.07 

1/12/78 

5-7/8 

10/31/78-S 

99.09 

.00 

7.63 

+  .26 

11/01/75 

101.01 

I2AO/75 

98.25 

10/18/77 

8,207 

5 

11/15/78-B 

99.08 

-.01 

7.69 

+.31 

11/15/71 

101.08 

12/03/76 

90.10 

8/23/74 

2,941 

5-3/4 

n/30/78-T 

99.03 

+.01 

7.64 

+  .22 

11/30/76 

100.28 

12/iq/76 

98.17 

10A9/77 

3,376 

5-1/4 

12/31/78-U 

98.18 

+  .01 

7.83 

+  .28 

12/31/75 

99.27 

12/27/76 

97.27 

10/18/77 

2,517 

8-1/8 

12/31/78-H 

100.06 

-.07 

7.79 

+  .30 

10/22/75 

105.08 

12/03/76 

100.06 

5/31/78 

2,855 

5-7/8 

1/31/79-L 

98.22 

-.03 

7.93 

+  .36 

2/03/77 

100.09 

4A4/77 

98.12 

1/10/78 

4,592 

7 

2/15/79-H 

99.13 

-.07 

7.88 

+  .39 

2/17/75 

103.09 

12/02/76 

98.23 

3/04/76 

2,845 
31519 

5-7/8 
6 

2/28/79-M 
3/31/79;n 

98.17 
98.14 

-.03 
-.04 

7.93 
7.98 

+  .32 
+  .33 

2/28/77 
3/31/77 

100.11 
100.18 

4/14/77 
4A4/77 

98.09 
98.08 

1/12/78 
l/U/78 

1,992 

5-7/8 

4/30/79- P 

98.08 

-.01 

7.90 

+  .20 

5/02/77 

99.28 

4/20/77 

98.02 

1/12/78 

2,259 

7-7/8 

5/15/79-D 

100.01 

-.05 

7.84 

+  .19 

11/06/74 

105.10 

12/02/76 

98.04 

9/15/75 

2,087 

6-1/8 

5/31/79-Q 

98.10 

-.02 

7.92 

+  .20 

5/31/77 

100.05 

5/28/77 

98.05 

1/12/78 

2,308 

6-1/8 

5/30/79-R 

98.03 

-.05 

8.00 

+  .28 

6/30/77 

100.04 

6/28/77 

98.03 

5/31/78 

1,782 

7-3/4 

5/30A9-E 

99.27 

-.06 

7.90 

+  .18 

7/09/75 

105.08 

12/03/76 

97.15 

9/15/75 

3,180 

(^1/4 

7/31/79-S 

98.01 

-.07 

8.05 

+  .31 

8/01/77 

99.30 

7/25/77 

98.01 

5/31/78 

4,559 

e^i/4 

8/15/79-A 

97.30 

-.05 

8.07 

+  .27 

8/15/72 

101.23 

12/10/75 

90.04 

8/23/74 

2,989 

^7/8 

8/15/79- J 

98.20 

-.08 

8.09 

+  .28 

8/16/76 

103.09 

I2AO/75 

98.20 

5/31/78 

3,431 

6^5/8 

8/31/79-T 

98.09 

-.05 

8.10 

+  .22 

8/31/77 

100.07 

9/06/77 

98.09 

5/31/78 

3,861 

6-5/8 

9/30/79-U 

98.06 

-.06 

8.09 

+  .23 

9/30/77 

99.22 

9/29/77 

98.05 

5/26/78 

2,081 

8-1/2 

9/30/79-F 

100.18 

-.10 

8.05 

+.21 

9/04/75 

107.18 

12/02/76 

90.23 

9/16/75 

4,334 

7-1/4 

10/31/79-V 

98.29 

-.07 

8.08 

+  .20 

10/31/77 

100.09 

11/29/77 

98.28 

5/26/78 

3,376 

6-1/4 

11/15/79-K 

97.16 

-.05 

8.11 

+  .24 

11/15/75 

101.28 

I2A0A6 

97.15 

5/31A8 

1,604 

6-5/8 

11/15/79-B 

98.14 

+  .08 

7.78 

-.12 

2A5/73 

102.26 

12/10/75 

91.02 

8/23/74 

2,241 

7 

ll/15/79-C 

98.18 

-.08 

8.07 

+  .24 

11/15/73 

103.22 

I2AO/76 

92.15 

8/23A4 

4,791 

7-1/8 

II/3O/V9-W 

98.20 

-.08 

8.12 

+  .23 

11/30/77 

100.01 

11/30/77 

98.20 

5/31/78 

3,920 

7-1/8 

12/31/79-X 
12/31/79-G 

98.18 

-.08 

8.11 

+  .21 

1/03/78 

99.25 

1/04/78 

98.18 

5/31/78 
5/31/78 

2,006 

7-1/2 

99.04 

-.09 

8.10 

+  .21 

1/06/76 

105.04 

12/02/76 

99.04 

3,875 

7-1/2 

I/3I/8O-K 

99.01 

-.10 

8.13 

+  .22 

1/31/78 

100.02 

2/01/78 

99.01 

5/31/78 

4,608 

e-1/2 

2/15/80-0 

97.14 

-.08 

8.14 

+  .23 

2/15/77 

97.15 

5A9/78 

97.14 

5/31/78 

3,820 

7-5/8 

2/29/80-L 

99.06 

-.10 

8.13 

+  .21 

2/28/78 

100.05 

3/22/78 

99.06 

5/31/78 

6,075 

7-1/2 

3/31/80-C 

98.31 

-.09 

8.12 

+  .19 

3/17/76 

105.04 

12/02/75 

98.31 

5/3IA8 

3,179 

7-3/4 

4/30/80-N 

99.14 

-.09 

8.07 

+  .16 

5/01/78 

99.29 

4/25/78 

99.14 

5/31/78 

7,265 

6-7/8 

5/15/80-A 

97.30 

-.10 

8.04 

+  .22 

5/15/73 

103.12 

12A0/76 

91.16 

8/23/74 

3,056 

8 

5/31/80- P 

99.25 



8.12 



5/31/78 

99.26 

5/26/78 

99.25 

5/31/78 

2,185 
4,133 

7-5/8 
e-3/4 

6/30/8&-D 
8/15/80-H 

99.00 
97.05 

-.15 
-.10 

8.16 
8.17 

+  .28 
+  .21 

6/10/76 
8/15/77 

99.09 
100.07 

5A7/78 
9/06/77 

99.00 
97.05 

5/^6/78 

Footnotes  at  end  of  Table  MQ-3. 
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.MARKET  QUOTATIONS  ON  TREASURY  SECURITIES.  MAY  31,  1978. 
Table  MQ-2.  -  Treasuiy  Notes-Continued 


(Pr 

ice  decimals  are  32ds) 

AmriiiTTt" 

Description 

FY 

ice 

Yield 

Issue 
date 

Price  range  since  first  trade  1/ 

outstanding 

Change 

To 

Change 

Hieh 

Low 

(millions) 

Bid 

from  last 

from  last 

month 

maturity 

month 

Price 

Date 

Price 

Date 

$4,296 

2;ia 

9%    , 
^7/8 

S/15/80-B 
9/30/80-K 

101.23 
97.11 

-.18 
-.11 

8.13% 
8.15 

♦  .24% 
♦.20 

^mt 

110.06 
103.19 

12A0/76 
12/02/76 

100.21 
97.11 

r/M 

4,600 

7-1/8 

ll/15/80-J 

97.24 

-.14 

8.15 

♦.22 

11/15/77 

99.29 

11A5A7 

97.24 

5/31/78 

2,692 

5-7/8 

-       12/31/80-F 

94.29 

-.10 

8.10 

♦.20 

12/07/76 

100.11 

12/03/76 

94.29 

5/31/78 

1,842 

7 

2/15/81-A 

97.08 

-.11 

8.15 

♦.17 

2  A  5/74 

103.28 

11/26/76 

91.14 

8/23/74 

4,796 

7-3/8 

2/15/81-C 

98.02 

-.14 

8.19 

♦.21 

2A8/75 

105.08 

12/02/76 

95.06 

9/01A5 

2,809 

«-7/8 

3/31/81-H 

96.23 

-.15 

8.20 

♦.23 

3/08/77 

97.00 

5A8A8 

96.22 

5/26/78 

2,020 

7-3/8 

5/15/81-D 

97.30 

-.14 

8.17 

+.18 

1/26/76 

105.08 

12/12  A6 

97.30 

5/31/78 

3,894 

7-1/2 

5/15/81-M 

98.10 

-.13 

8.15 

♦.17 

2A5/78 

99.22 

2/02/78 

98.10 

5/31/78 

2,514 

f^3/4 

6/30/81-J 

96.04 

-.13 

8.20 

♦.19 

6/03/77 

100.30 

6/28/77 

96.04 

5/31/78 

2,586 

7-5/8 

8/1 5/81- F 

98.14 

-.15 

8.19 

♦.18 

7/09/76 

106.10 

12/02/76 

98.14 

5/31/78 

2,968 

^3/4 

9/30/81-K 

95.25 

-.15 

8.22 

♦.19 

9/07/77 

99.25 

9/06/77 

95.25 

5/31/78 

2,543 

7 

-       11/15/81-G 

96.11 

-.17 

8.24 

♦.21 

10/12/76 

104.10 

U/26/76 

96.11 

5/31/78 

4,477 

7-3/4 

-       11/15/81-B 

98.24 

-.16 

8.17 

+  .17 

11A5/74 

106.30 

12/02A6 

96.12 

9/16/75 

3,452 

7-1/4 

-       12/31/81-L 

97.00 

-.16 

8.23 

+  .18 

12/07/77 

99.24 

12/01A7 

97.00 

5/31/78 

2,697 

6-1/8 

2/15/82-D 

93.13 

-.16 

8.22 

+  .20 

1/06/77 

99.30 

12/31/76 

93.13 

5/31/78 

2,853 

7-7/8 

3/31/82-C 

98.26 

-.21 

8.24 

+  .20 

3/06/78 

100.07 

4/17/78 

98.26 

5/31/78 

2,613 

7 

5/15/82-E 

95.28 

-.22 

8.24 

+  .23 

4/04/77 

101.25 

4/14/77 

95.28 

5/31/78 

2,747 

8 

5/15/82-A 

99.13 

-.18 

8.18 

+  .17 

5/15/75 

108.04 

12/03/76 

97.01 

9/16/75 

2,918 

8-1/8 

8/15/82-B 

99.22 

-.21 

8.21 

+  .18 

8/15/75 

108.20 

12/10/76 

97.20 

9/15/75 

2,737 

7-1/8 

-       ll/15/82-F 

95.24 

-.26 

8.29 

+  .25 

10/17/77 

99.15 

10/06/77 

95.24 

5/31/78 
12/10/75 

2,902 

7-7/8 

-       11/15/82-0 

98.22 

-.22 

8.23 

+  .19 

11A7/75 

107.20 

12/03/76 

98.12 

7,958 

8 

2/15/83-A 

99.02 

-.25 

8.24 

♦.20 

2/17/76 

100.29 

3/21/78 

99.02 

5/31/78 

2^73 

■'-7/8 

^/15/83-C 

<?8.12 

-.25 

3.28 

♦  .20 

4/05/78 

99.29 

4A7/78 

98.12 

5/31/78 

2,309 

-7 

-       ll/15/e3-B 

94.16 

-1.02 

8.27 

+  .20 

11/1 V7C 

104.04 

12A0Ad 

94.16 

5/31AE 

8,438 

7-1/4 

2/15/S4-A 

95.06 

-.27 

8!33 

+  .21 

2/15/77 

101.30 

6/28/77 

95.06 

5/31/78 

2,863 

7-1/4 

8/15/84-B 

95.04 

-.25 

8.27 

+  .18 

8/15/77 

101.00 

9/06/77 

95.04 

5/31/78 

4,203 

8 

2A5/85-A 

98.15 

-.26 

8.30 

+  .16 

2A5/78 

100.22 

3/21/78 

98.15 

5/31/78 

5,219 

7-7/8 

5/15/8e^A 

97.01 

-1.01 

8.39 

+  .18 

5/17/76 

107.20 

12/30/76 

97.01 

5/31/78 

9,515 

8 

8/1 5/86^  B 

97.28 

-1.02 

8.36 

+  .18 

8/16/76 

108.20 

12/30/76 

97.28 

5/31/78 

2,387 

7-5/8 

-       11/15/87-A 

94.29 

-1.05 

8.42 

♦.l" 

11/15/77 

99.10 

12/21/77 

94.29 

5/31/78 

4,147 

8-1/4 

5A5/88-A 

98.28 

— 

8.42 

— 

5/15/78 

99.14 

5/17/78 

98.28 

5/31/78 

3 

1-1/2 

-       10/1/78-EO 

97.14 

♦.14 

9.40 

-.37 

10/01/73 

97.14 

5/31/78 

77.20 

9/30A4 

2 

1-1/2 

4/1/79-EA 

94.12 

•  1.00 

e.62 

-.60 

4/01/74 

94.12 

5/31/78 

75.12 

9/30A4 

1 

1-1/2 

-       10/1/79-E0 

91.02 

♦  .08 

8.73 

-.20 

10/01/74 

91.02 

5/31/78 

73.04 

10/31/74 

2 

1-1/2 

4/1/80-EA 

86.12 

♦  .06 

8.47 

-.17 

4/01/75 

88.12 

5/31/78 

74.10 

4/30A5 

3 

1-1/2 

-       lO/1/aO-EO 

85.26 

♦.04 

8.31 

-.16 

10/01/75 

85.30 

12/30/77 

72.00 

10/01/76 

, 

1-1/2 

4/1/81-EA 

83.10 

.00 

8.22 

+  .18 

4/01/76 

83.24 

12/30/77 

74.16 

5/28/76 

14 

1-1/2 

-       10/1/81-E0 

81.00 

.00 

8.12 

+  .15 

10/01/76 

82.26 

7/31/77 

76.20 

10/01/76 

1-1/2 

4/1/82-EA 

78.22 

-.02 

8.07 

+  .15 

4/01/77 

79.20 

12/30A7 

78.00 

3/31/77 

1 

1-1/2 

-       10/1/82-E0 

76.14 

-.04 

8.05 

♦  .16 

10/01/77 

77.30 

3/31/77 

76.14 

5/31/78 
5A1A8 

1-1/2 

4/1/83-EA 

74.10 

-.06 

8.01 

♦.15 

4/01/78 

74.26 

3/31/78 

74.10 

Footnotes  at  end  of  Table  Mi-3. 


Table  MQ-3.  -  Treasury  Bonds 

(Price  decimals  are  32ds ) 


Amount 
out- 
standing 
(millions) 


$2,496 

1,754 

807 

2,702 

1,244 

2,353 
752 
1,044 
1,216 
2,791 

1,247 

2,867 

1,504 

182 

627 

1,501 

1,914 

1,061 

540 

692 

1,974 
2,414 
2,771 
4,662 
1,575 
4,246 
4,249 
1,495 


Description 


a 

3-1/2 

7 

f^3/8 

3-1/4 

(-3/8 


4-1/4 
^1/8 
3-1/2 

8-1/4 

4-1/4 

7-1/4 

4 

<^3/4 

7-7/8 

7-1/2 

4-1/8 

3 

7 

3-1/2 

8-1/2 

7-7/8 

8-3/8 

8 

8-1/4 

7-5/8 

7-7/8 


2/15/80 

11/15/80 

8/15/81 

2/15/82 

6A5/78-83 

3A5/84 

5/15/85 

5A5/75-85 

11/15/86 

2/15/90  J/ 

5A5/90  1/ 
8/15/87-92 

,  8/15/92  1/ 
2/15/88-93 

2A5/93  2/ 

2/15/93  i/ 
8/15/88-93  1/ 
5/15/89/94  1/ 

2/15/95  2/ 
5/15/93-98  J/ 

11/15/98  J/ 
5/15/94-99  i/ 
2/15/95-00  1/ 
8/15/95-00  1/ 
8/15/96^01  2/ 
5/15/00-05  2/ 
2/15/02/07  2/ 
11/15/02-07  2/ 


94.04 
91.02 
97.31 
94.08 
82.00 

90.28 
76.10 
80.12 
87.02 
74.12 

98.20 
74.28 
89.28 
74.30 
86.14 

94.27 
91.28 
75.14 
74.04 
85.28 

74.04 
99.18 
93.18 
98.08 
94.21 
97.09 
90.22 
93.08 


Change 
from 
last 
month 


-.06 
-.06 
-.01 
-.06 
+  .02 

-.24 
-.08 
-.16 
-.30 
+  .02 

-1.08 
-.20 

-1.08 
♦  .06 
-.26 

-1.11 

-1.16 

-.04 

-.10 

-3.08 

-.16 
-1.04 
-1.09 
-1.06 
-1.09 
-1.05 
-1.06 
-1.07 


To  first 
call  or 
maturity 
2/ 


7. 7358 

7.56 

7.73 

8.20 

7.62 

8.28 
7.71 
7.98 
8.28 
6.69 

8.43 
7.08 
8.49 
6.71 
8.37 

8.50 
8.46 
6.65 
5.36 
8.48 

5.65 
8.55 
8.53 
8.55 
8.53 
8.51 
8.50 
8.50 


Change 
from 

last 
month 


+  .22 
+  .03 
+  .09 
+  .05 

+  .18 
+  .10 
+  .14 
+  .18 
+  .01 

+  .16 
+.09 
+  .17 
-.01 
+  .11 
+  .17 
+  .19 
♦.03 
+  .04 
+  .37 

+.06 
+.12 
+  .14 
+  .12 

+.13 
+.11 

+  .12 
+  .12 


Issue 
date 


1/23/59 
10/03/60 
8/15/71 
2/15/72 
5/01/53 

8/1 5  A2 
6/03/58 
4/15/60 
11/15/71 
2/14/58 

4/07/75 
8/15/62 
7/08/77 
1/17/63 
1/10/73 
1/06/78 
8/15/73 
4/18/63 
2A5/55 
5/15/73 

10/03/60 
5/15/74 
2A8/75 
8/15/75 
8A6/76 
5/15/75 
2A5/77 

11/15/77 


Price  range  since  first  trade  1/ 


High 


103.18 
97.24 
110.02 
101.14 
111.28 

100.10 
101.04 
80.20 
100.20 
106.26 

111.05 
104.10 

99.10 
100.11 

99.22 

99.22 

104.14 

100.26 

101.12 

99.22 

95.14 
112.16 

107.04 
111.16 
108.10 
110.24 
100.28 
100.23 


Date 


5/12/61 
5/12/61 
11A5/71 
3/09/72 
8/04/54 

12/03/76 
5/11/58 
5/17/78 

11/05/71 
4/21/58 

12/31/76 

12/26/62 

6/29/77 

1A6/63 

1/04/73 

12/30/77 
9/28/73 
8/28/63 
6/18/55 
9/28A3 

5/12/61 
I2/3IA6 
12/31/75 
12/31/76 
12/31/76 
12/31/76 

6/28/77 
11/23/77 


Price 


71.04 
66.24 
93.16 
86.16 
62.02 

87.12 
61.08 
80.12 
85.04 
59.20 

97.00 
63.00 
89.26 
62.18 
82.18 

94.24 
89.16 
61.26 
59.20 
84.04 

59.20 
97.02 
91.22 
96.04 
94.21 
95.00 
90.22 
93.08 


Date 


12/29/69 
5/24/70 
9/18/74 
8/28/74 
5/25/70 

8/27/74 
5/25/70 
5/31/78 
9/29/74 
5/25A0 

9/12/75 
5/26/70 
5/26A8 
5/26/70 
8/26/74 
5/26/78 
8/26/74 
8A6/74 
5/25/70 
8/26/74 

5/26A0 
8/26/74 
9/16/75 
9/16A5 
5/3lAe 
9/15A5 
5/31A8 
5/31/78 


i/    Beginning  April  1953,   prices  are  closing  bid  quotations  in  the  over 
the-counter  market.      Pi'ices  for  prior  dates  are  the  mean  of  closing 
bid  and  asy  quotations.   "When  issued"  prices  are  included  in  the 
history  beginning  October  1941.     Dates  of  highs  and  lows  in  case  of 
recurrences  are  the  latest  dates. 


^    On  callable  issues  market  convention  treats  the  yields  to  earliest 
call  date  as  more  significant  when  an  issue  is  selling  above  par, 
and  to  maturity  when  it  is  selling  at  par  or  below. 

2/     Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds 
as  shown  under  "Average  yields  of  Long-Term  Bonds." 

•       Less  than  $500,000. 
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Table  AY-1.  -  Average  Yields  of  Long-Term  Treasury.    Corporate  and  Municipal  Bonds  by  Periods 


Treasury 
bonds  1/ 


New  Aa 
corporate 
bonds  2/ 


New  Aa 
nuinicipal 
bonds  2/ 


Treasury 
bonds  1/ 


New  Aa 
corporate 
bonds  2/ 


New  Aa 
municipal 
bonds  2/ 


Treasury 

bonds  1/ 


Npw  Aa 
corporate 
bonds  2/ 


New  Aa 
oiuiiicipal 
bonds  ^ 


Treasury 
bonds  1/ 


New  Aa 
corporate 
bonds  2/ 


munic  ipal 
bonds  2/ 


Jan. 
Feb. 
Mar. 
Apr. 
May., 
June, 

July. 
Aug.. 

Sept. 
Oct.. 
Nov.. 
Dec. . 

Jan. . 
Feb.. 
Mar.. 
Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 
Oct.. 
Nov.. 
Dec.. 

Jan. . 
Feb.. 
Mar.. 
Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 
Oct.. 
Nov.. 
Dec 


i 

^1 

i 

^ 

i 

«o 

L, 

86 

I, 

Q"^ 

i. 

QQ 

^ 

la 

'' 

'.', 

', 

!<:' 

5 

IP 

= 

!■:■ 

40 


.06 
.30 


6.30 
6.70 
7,00 

ti.-^l 


8.0,:. 
8.0^ 
3.36 
8.<6 
8.9i 
9.22 


Monthly  series  -  averages  of  daily  or  weekly  series 


3.00 


^ 

1'"! 

4 

2'^ 

4 

?"> 

4 

2:1 

i. 

?7 

i 

^7 

4 

4  s 

4 

.^'0 

i 

■fi.l 

4 

10 

<.7"5 

.; .  80 


6.05 
6.65 


'^.06 

5. '-11 
^.  78 
■^ .  ^.6 
='.46  4/ 


15 

50 

00 

7.10 

6.22 
6.00 
6.15 
6.25 
6.05 
=,,20 


5.40 
5.10 
5.00 
5,11 
5.80 
5.89 

5.96 
5.62 
5.20 
4,87 
4.92 
5.02 


4.^0 
5.06 
5.29 
5.30 
5.22 
^.26 
S28 
5.19 
5.26 
5,09 
4,94 
4,97 


1973 


5.96  V 

6. 14 

6.20 

6.11 

6.25 

5.32 

6.53 
6.85  i/ 
5.41 
6.25 

6.30 
6,35 


6,56 

6,54 

6,81 

7.04 

7.09  V 

7.02 

7.18 

7.33  5/ 

7.30 

7.22 

6.93 

6.77 


6.58  i/ 

6.66 

5.77  /J 

7.05 

7.01  i/5/   9.76 

6.86  9.27 

6.89 
7. 11  V 
7.  .''8 
7.29 
7.21 
7.17 


4.99 
5.11 
5.22 
5.02 
5.04 
5.13 


5.19 
5.25 
5.42 
5.61 
5.89 
5.92 

6.75 
5.55 
5.64 
5.33 
5.33 
6.86 


5.50 
6.30 
5.69 
5.85 
5.96 
6.59 

5.70 
6.88 
6.91 
6.79 
6.67 
6.62 


5.93 

«,Q7 

6.92 

8,71 

5.88 

8,73 

5.73 

8.68 

7.01 

9.00 

5.92 

8.90 

6.B5 

8.76 

6.  3.-  i- 

3. '^9 

6.  ^0 

3.  3"^ 

6. 05 

8.2-; 

6.62  5/ 

3.17 

6. 38 

7.90 

1977 

5.58 

7.96 

7.15  V 

8.18 

7.20 

8.33 

7.13 

8.30 

7.17 

8.38 

5.99  y 

8.08 

6.98 

8.12 

7.01  5/ 

8.05 

6.94 

8.11 

7.08 

8.21 

7.15  A/ 

8.25 

7.24  y 

1976 

7.51     , 

8.70 

7.60  5/ 

8.70 

7.63 

B.7U 

n.ii. 

8.88 

7.86 

0.00 

5.32 
6.17 
6.34 
5.97 
6.38 
5,39 

5.35 
6,01 
5,87 
5.91 
5.97 
5.41 


5.52 
5.41 
5.59 
5.33 
5.36 
5.32 

5.33 
5.39 
5.15 
5.28 
5.U 
5.21 


5.35 
5.23 
5.25 
5.33 
5.75 


Treasury 
bonds  1/ 


New  Aa 
corporate 
bonds  2/ 


New  Aa 
municipal 
bonds  y 


Treasrjry 
bonds  1/ 


New  Aa 
corporate 
bonds  2/ 


New  Aa 
municipal 
bonds  2/ 


Treasury 
bonds  1/ 


New  Aa 
corporate 
bonds  2/ 


New    Aa 
municipal 
bonds  2/ 


Wr'eV.ly  3er 

iec   -  av':-rage 

fi-r  weel^s  en. 

Inr  - 

I977  2 

7.13 

8.24 

5.25 

Feb.     3 

7.54 

8.66 

5.35 

Apr. 

7 

7.72 

8.78 

5.40 

9 

7.18 

8.30 

5.20 

10 

7.55 

8.66 

n.a. 

lA 

7.74 

8.85 

n.a. 

15 

7.21 

8.36 

5.20 

17 

7.63  iJ 

8.71 

5.19 

21 

7.73 

8.91 

5.10 

23 

7.25 

8.40 

5.20 

24 

l.b'i 

8.79 

n.a. 

28 

7.78 

8.95 

5.50 

30 

7.36  4/ 

8.49 

n.a. 

1978 
Jan, 6 

7.40 

8.62 

n.a. 

Mar.     3 

■!.bi. 

8.75 

5.32 

May 

5 

7. 82 

8.98 

5.50 

13 

7.53 

8.75 

5.35 

10 

7.52 

8.69 

5.25 

12 

7.87 

8.99 

5.70 

20 

27 

7.54 
7.54 

8.73 
8.70 

5.40 
5.38 

17 

7.60 
7;68 

m 

8.70 

5.33 

IQ 

7.85 
7.90 

8.98 

6.98 

5.75 
5.90 

1/ 


2/ 


Treasury  bond  yields  are  based  on  a  composite  of  closing  bid  quota- 
tions  in  the  over-the-counter  market.     Series   includes  bonds  on  which 
the  interest   income  is  subject  to  normal  tax  and  surtax  which  are 
neither  due  nor  callable  before  10  years.      For  bonds  currently  in 
series,   see  Table  Mi-3. 

Treasury  series  based  on  reoffering  yields  of  new  corporate  bonds 
rated  Aa  by  Moody's  Investors  Service  and  having  an  original  maturity 
of  at  least  20  years.      Prior  to  June     1973,   this  series  reflected 
bonds  without  call  protection.     From  June  1973  to  July  1976,   the 
series  was  adjusted  to  reflect  5  years  call  protection.     Since  that 


i/ 


1/ 

n.a. 


tijne  the  scries  reflects  bond  yields  regardless  of  the  call  protection 

offered. 

Index  of  new  issue  reoffering  yields  on  20  year  general  obligations 

rated  Aa  by  Moody's  Investor  Service.      Prior  to  June  1970,  the  series 

was  compiled  by  Securities  Industries  Association.     Since  then,   the 

series  has  been  compiled  by  Treasury. 

One  or  more  new  long-term  bonds  added  to  the  average. 

An  existing  bond  dropped  froir  the  average. 

Not  available. 
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.INTERNATIONAL  FINANCIAL  STATISTICS. 


Till-  lahlej  In  this  sei^lion  are  d'jsigned  to  provide  data 
on  United  States  reserve  assets  and  liabilities  and  other 
statistics  related  to  the  United  States  balance  of  payments 
ani    international    financial   position. 

Table  IFS-1  shows  the  reserve  assets  of  the  United  States 
including   its  gold  slock,   special  drawing  rights  held  in  th' 
Special  Drawing  Account   in  the   International  Monetary  Fund 
holdings  of  convertible   foreign  currencies,   and  reserve  pol 
sition  in  the   International  Monetary  Fund. 

Table  IFS-2  brings  together  statistlus  on  liabilities 
to  foreign  official   institutions,   and    liquid  liabilities   to 


all  other  foreigners,  which  are  used  In  the  United  States 
balanoe-of-payroents  statistics. 

Table  IFS-3  presents  an  area  breakdown  of  United  St«t8i 
liabilities  to  off lolal  institutions  of    foreign  countries. 

Table  IFS-<;  shows  United  States  Treasury  nonmarketable 
bonds  and  notes  issued  to  official  Institutions  of  foreign 
countries. 

Table  IFS-5  sets  forth  the  factors  which  affect  the 
United  States  position     In  the   International  Monetary  Fund. 

Table  IFS-6  presents  a  measure  of  weighted-average 
changes  in  exchange  rates  between  the  United  States  dollar 
and  the  currencies  of  certain  other  countries. 


Table  IFS-1.  -  U.S.  Reserve  Assets 


(In  millions  of  dollars') 


End  of 

calendar  year 
or  month 


Total 
reserve 
assets 
{!) 


Gold  stock  1/ 


Total  2/ 

(?) 


Treasuiy 


fll 


Special 
drawing 

rights  2/ 


Convertible 
foreign 
currencies  ^ 


Reserve 

position 

in 

International 

Monetary 

Fwid  f/ 

fSl 

1,975 

1,958 

1,997 

1,555 

1,690 

1,064 

1,035 

769 

863 

6/ 

326 

i20 

1,290 

2,324 

1,935 

585 

465 

2/ 

552 

10/ 

1,852 

2,212 

4,434 

iV 

4,946 

IV 

4,972 

^, 

4,920 

iV 

4,716 

11/ 

4,859 

11/ 

4,776 

11/ 

4,842 

13/ 

4,933 

11/ 

4,946 

m 

4,934 

n/ 

4,966 

11/ 

4,701 

11/ 

4,388 

11/ 

4,347  11/ 

1957 

1958 

1959 

1960 

1961 

1962 

1963 

1964 

1965 

1966 

1967 

1968 

1969 

1970 

1971 

1972; 

1973 

1974 

1975 

1976 

1977 

1977- May. 
June 

July 
Aug. 
Sept 

a-t. 

Nov. 
Dec. 

1978-Jan. 
Feb. 
Mar. 

Apr. 

May. 


24,832 
22,540 
21,504 
19,359 
18,753 
17,220 
16,843 
16,672 
15,450 
14,882 
14,830 
15,710 
16, %4 
14,487 
12,167 
13,151 
14,373 
15,883 
16,226 
18,747 
19,312 
19,195 
19,156 

18,927 
19,055 
18,988 
19,043 
19,155 
19,312 
19.454 

19,373 
19,192 

18,842 
18,966 


2/ 
10/ 


11/ 
iV 
11/ 

11/ 
iV 

^, 
13/ 

^, 

13/ 

13/ 
n/ 
11/ 
11/ 
11/ 


6/ 


2/ 


22,857 

20,582 

19,507 

17,804 

16,947 

15,057 

15,596 

15,471 

13,306 

13,235 

12,065 

10,392 

11,859 

11,072 

10,206 

10,487 

11,652  10/ 

11,652 

11 , ^09 

11,593 

11,719 

11,658 

11,658 

11,658 
11,653 
11,658 
11,658 
11,558 
11,719 

11,713 

ll.Vlg 
11,713 
11,718 
11,718 


6/ 


2/ 


22,781 

20,534 

19,456 

17,767 

15,839 

15,978 

15,513 

15,388 

13,733 

13,159 

11,982 

10,367 

10,367 

10,732 

10,132 

10,410 

11,567  10/ 

11,652 

11,59Q 

11,598 

11,719 

11,529 

11,620 

11,595 
11,595 
11,595 
11,595 
11,595 
11,719 

11,718 

11. "1? 
11,718 
11,718 
11.718 


851 
1,100 
1,9^8  9/ 
2,166  W/ 
2,374 
2,335 
2,395  11/ 

2.529  11/ 
2,470  11/ 
2,485  11/ 

2,498  11/ 
2,483  U/ 
2,489  11/ 

2.530  11/ 
2,548  11/ 
2,629  n/ 

2,629  11/ 

2,571  11/ 
2,693  11/ 
2,559  13/ 
2,760  11/ 


115 

99 

212 

731 
1,321 
2,345 
3,528 
2,781  2/ 

529 

276  8/ 

241 


320 

13 
95 
92 

55 
55 
65 
18 
16 
18 


67 
141 


1/  Includes  gold  sold  to  the  Lfnited  .States  by  the  International  Monetaiy 
Fund  with  the  right  of  repurchase,  and  gold  deposited  by  the  Interna- 
tional Monetary  Fund  to  mitigate  the  impact  on  the  U.S.  gold  stock  of 
foreign  purchases  for  the  purpose  of  making  gold  subscriptions  to  the 
Fund  under  quota  increases.  For  corrfesponding  liabilities  see  Table 
IFS-2. 

2/     Includes  gold  held  by  the  Exchange  Stabilization  Fund   (ESF).     See 
"Account  of  the  U.S.  Treasury,"  Table   UST-3. 

2/     Includes   initial  allocation  on  January  1,   1970  of  $867  million,   second 
allocation  on  January  1,   1971  of  $717  million  and   third  allocation 
on  January  1,   1972  of  J710  million  of  special  drawing  rights    (SDR) 
in  the  Special  Drawing  Account  in  the   International  Monetaiy  Fund, 
plus  or  minus  transactions  in  SDP. 

^     Includes  holdings  of  Treasuiy  and  Federal  Reserve  System. 

5/     The  United  States  has  the  right  to  purchase   foreign  currencies  equiva- 
lent to  its  reserve  position  in  the  Fund  automatically  if  needed. 
Under  appropriate  conditions  the  United  States  could  purchase  addi- 
tional amounts  related  to  the  United  States  quota.     See  Table   IFS-5, 

6/     Reserve  position  includes,   and  gold  stock  excludes,    1259  million  gold 
subscription  to  the  Fund   in  June   1965  for  a  U.S.  quota  increase  which 
became  effective  on  Februaiy  23,   1966.     In  figures  published  by  the 
Fund   from  June  1965  through  Januaiy  1965,   this  gold  subscription  was 
included   in  the  U.S.  gold  stock  and  excluded   from  the  reserve  posi- 
tion. 

7/     Includes  gain  of  ?68  million  resulting  from  revaluation  of  the  Ger- 
man mark  in  October  1969,  of  which  J13  million  represents  gain  on 
German  mark  holdings  at  the  time  of  revaluation.     See  also  footnotes 
3  and  4,  Table   IFS-4. 

S/     Includes   $23  million  increase  in  dollar  value  of  foreign  currencies 
revalued  to  reflect  market  exchange  rates  as  of  December  31,   1971. 
See  also  footnotes  3  and  5,  Table   IFS-4. 


9/     Total  reserve  assets   include   increase  of  n,016  million  resulting   from 
change  in  par  value  of  the  U.S.  dollar  in  May  1972,   consisting  of 
$828  million  total  gold  stock,   $822  million  Treasury  gold  stock, 
?155  million  special  drawing  rights  and  $33  million  reserve  position 
in  the  International  Monetary  Fund. 

10/     Total  reserve  assets   include   increase  of  $1,436  million  resulting 
from  change   in  par  value  of  the  dollar  on  October  13,  1973,  consis- 
ting of  3"1,165  million  total  gold  stock,   n,157  million  Treasury 
gold  stock,   ?217  million  special  drawing  rights,  and   ?54  million 
reserve  position  in  the  International  Monetaiy  Fund. 

11/     Beginning  July  1974,   the   IMF  adopted  a  technique  for  valuing  the  SDP 
based  on  a  weighted-average  of  exchange  rates  for  the  currencies  of 
16  member  countries.     The  United  States  SDR  holdings  and  reserve 
position  in  the   IMF  are  also  valued  on  this  basis  beginning  July 
1974.     At  valuation  used  prior  to  July  1974   (SDP  1=$1. 20535),  'the 
following  end-of-month  values  amounted  to  (in  millions  of  dollars); 
SDP  holdings             U.S.  reserve  position         U.S.  total 
(net) in  the   IMF reserves 


1977- May 
June 

2,565 
2,572 

5,031 
4,954 

19.349 
19,286 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

2,572 
2,578 
2,581 
2,586 
2,597 
2,610 

4,738 
4,921 
4,831 
4,289 
4,905 
4,790 

19,023 
19,212 
19,135 
19,091 
19,177 
19,137 

1978-Jan. 
Feb. 

2,610 
2,527 

4,776 
4,755 

19,277 
19,129 

Mar. 

2,627 

4,466 

18,891 

Apr. 

2,626 

*,193 

18,604 

May 

2,729 

4,175 

18,763 

74 


Treasury  Bulletin 


.INTERNATIONAL  FINANCIAL  STATISTICS. 


Table  IFS-2.  -  U.S.  Liabilities  to  Foreign  Official  Institutions 
and  Liquid  Liabilities  to  All  Other  Foreigners 


i„  ~. 

iUions    jf 

dollars) 

Total 

1) 

Liquid 
liabilities 
to  IMF 

arising  from 
gold  trans- 
actions l/ 

Liabilities 

to  foreign  countries 

OlTicia 

1   institutions  2/ 

Liquid 
liabil- 
ities 

to 

banks 

6/ 

(8) 

Liquid  liabilities 
to  other  foreigners 

Liquid 
liabilities 

Total 

n) 

Short- 
term 
liabil- 
ities 
reported 
by  ban}cs 
in  U.S. 

( ^'' 

Market- 
able U.S. 
Treasury 
bonds 
and 
notes  i/ 

(5) 

Nonmarket- 
able  U.S. 
Treasury 
bonds  and 
notes  Ji/ 

Other 
read  ily 
market- 
able 
liabil- 
ities 
1/ 
(7) 

End  of 
calendar 
year  or 
month 

Total 
(9) 

Short- 
term 
liabil- 
ities 
reported 
by  banks 
in  U.S. 

(10! 

Market- 
able U.S. 
Gov't, 
bonds 
and  notes 
1/1/ 

(111 

tary  in- 
ternation- 
al and  re- 
gional or- 
ganizations 
8/ 

(12) 

1957  

15,825  2/ 
15,845  2/ 
19,428 

(   20,994 
I      21,027 

/    22,853 
\    22,936 

/     24,268 
V    24,268 

r   26,433 
\    2k,^'il, 

f    29,313 
\_    29,364 

29,558 

f   31,144 
\     31,019 

/     35,819 
\     35,657 

/     38,687 
\     38,473 
/     45,755  11/ 
\     45,914 

/     47,009 
y    46,950 

/     67,581 
\_    57,808 

82,851 
92,490  li/ 

/"  119,255 
\^  119,153 

126,552 
151,357 
192,321r 

156,3011 
160,956i 
163,4421 

168,6191 
156,299r 
174,6721 
17S,926r 
184,740r 
192,3211 

194,0231 
197,274 
207,214 
208.512 

200 
200 
500 

800 
800 

800 
800 

800 
800 

800 
800 

800 

800 

834 

1,011 
1,011 

1,033 
1,033 

1,030 
1,030 

1,019 
1,019 

566 
566 

544 
544 

n.a. 

n.a. 

10,120 

11,078 
11,088 

11,830 
11,830 

12,948 
12,914 

14,459 
14,425 

15,790 
15,785 

15,825 

14,840 
14,895 

18,201 
18,194 
17,407 
17,340 

15,975  1 
15,998 

23,785 
23,775 

51,209 
50,651 

51,526 
55,851  1 

75,815 
75,823 

80,712 
91,975 
126,032 

99,843 
102.115 
103,659 

107,608 
108,122r 

lll,193r' 
117;042i' 
123,145r 
126,032' 

129,783 
132,588 
140,607 
137.412 

7,917 
8,665 
9,154 

10,212 

10,212 

10,940 
10,940 

11,997 
11,  %3 

12,457 
12,467 

13,224 
13,220 

13,065 

12,484 
12,539 

14,034 
14,027 

11,318 
11,318 

1/11,054 

U,077 

19,333 
19,333 

39,679 
39,018 

40,000 

3/43,923 

53,072 

53,079 

49,530 

53,619 
64,527 

57,531 
58,260 
57,413 
60,063 
56,810 
56,805 
59,835 

52,2341' 
64.527 

55,514 

70.508 
77,594 

75.175 

n.a. 

n.a. 

966 

865 

875 

890 
890 

751 
751 

1,217 
1,183 

1,125 
1,125 

1,105 

850 
850 

908 

908 

529 
452 

346 
346 

306 
295 

1,955 

1,955 

5,236 
5,701 

5,059 
5,059 

6,571 
11,788 
32,116 

15,230 
16,381 
18,344 

19,392 
23,088 
25,581 
28,633 
31,518 
32,116 

33.830 
33,554 
34.528 

32.838 

200 
200 

765 
766 

1,283 
1,283 

1,534 

583 

583 
1,452 
1,452 

3,219 
3,219 

3,070  1 

3,070 

3,452 
3,452 

9,431 

9,534 
15,747 
15,564  1. 

15,339 
16,339 

19,976 
20,648 

20,443 

20.976 
20,950 
20,917 

20,837 
20,655 
21,128 
20,351 
20.462 
20,443 

20,473 
19,602 
19,513 

19,444 

9 
9 

158 
158 

120 

913 
913 

1,807 
1,807 

2,341 
2,341 

J  1,505 
1,505 

595 
595 

144 

144 

543 
y  1,673 

2,345 
2,345 

4,535 
5,921 
8,946 

6,106 
6,524 
6,985 
7,316 

7,559r 
7,579r 

8,223i 
8,932t 
8,946 

8,965 
9,024 

8.972- 
8.°54 

3,472 
3,520 

4,578 

4,818 
4,818 

■5,404 
5,484 

5,345 
5,346 

5,817 
5,817 

7,271 
7,303 

7,419 

10,116 
9,936 

11,209 
11,085 

14,472 
14,472 

23,538 
23,545 
17,137 
17,159 
10,262 
10,949 

14,666 
17,594 

30,314 
30,106 

29,515 
37,329 
42,534r 

,i4 ,  66Dr 
35,518r 
36,579r 

3?,754r 
35  771r 
40,392r 

38,7501- 
37,982r 
42,534r 

40,329r 

40,720 
42,34i> 

47.098 

n.a. 

n.a. 

2,940 

2,773 
2,780 
2,871 
2,873 

3,013 
3,013 

3,397 
3,387 

3,730 
3,753 
4,059 

4,271 
4,272 

4,585 
4,578 

5,053 
4,909 

4,464 
4,589 

4,576 
4,504 
4,138 
4,141 

5,043 
5,932 

8,803 
8,912 

10,701 
13,569 
16,110i 

14,0791 
14,628 
15,019 

14,8360 
15,249 
15,6733 

15,7283 
15,979! 
16.1101 

15,210 
16,273 

16,317 
16.255 

2,252 
2,430 
2,399 

2,230 
2,230 

2,355 
2,357 

2,555 

2,555 

3,046 
3,045 

3,354 

3,377 

3,587 

3,743 
3,744 

4,127 
4,120 

4,444 
4,444 

3,939 
4,064 
4,029 
4,039 

3,591 
3,594 

4,518 
5,502 

8,305 
8,414 

10,000 
12,592 
14,352r 

12 ,  8751 
13,400 
13,623 
13.381 
13,693 
14,046r 

14,0371 
14,2111 
14,352r 

14,392 
14,347 
14,366 
14,291 

n.a. 
n.a. 

541 

543 
550 

516 
516 

448 
448 

351 
341 
376 
376 

472 

528 
528 

558 
558 

509 
465 

525 
525 

647 
565 

447 
447 

425 

430 

498 
498 

701 

977 

l,758r 

1,204 

1,228 

1,396 

l,455r 

1,556 

1,627 

1,691 

1,768 

1.758r 

1,818 

1,926 

1,947 

1,074 

764 

1,047 

1959 

1,190 

1960  10/ 

1,525 

1961  10/ 

1,948 

1962  IQ/ 

1,949 
2,161 

1%3  12/ 

2,195 
1,950 

1954  10/ 

1,955 
1,722 

1955 

1,722 
1,431 

1965  10/ 

905 

1967  10/ 

905 
691 

1958  10/ 

577 
725 

1969  10/ 

722 
659 

1970  10/ 

563 
844 

1971  10/  12/ 

846 
1,528 

1972 

1,523 
1,626 

2,003 

1974  10/  

3,322 

1975 

5,623 

1975 

8,483 

1977  

7,645 

1977-Apr 

7,713 

May 

8,695r 

8,185r 

July 

6,421r 

7, 1571 

Sept     

7,414 

Oct 

7,396 

7,633 

Dec 

7,645 

7,701 

Feb 

7,503 

Mar.p 

Apr..p 

7,945 

7'.737 

Note:       Table  is  based  on  Treasuiy  Department  data  and  on  data  reported  2/ 

to  the  Treasury  Department   by  banks  and  brokers   in  the  United  States. 
Data  correspond  generally  to  statistics  following  In  this  section  and  S/ 

in  the  "Capital  Movements"  section,  except  for  the  exclusion  of 
noDjnarketable,  nonconvertible  U.S.   Treasury  notes  issued  to  foreign  ^ 

official  nonreserve  agencies  and  the  inclusion  of  investments  by 
foreign  official  reserve  agencies   in  debt  securities  of  U.S.   Fed-  10/ 

erally- sponsored  agencies  and  U.S.   corporations.     Table  excludes 
International  Monetary  Fund   "holdings  of  dollars,"  and  holdings  of 
U.S.  Treasury  letters  of  credit  and  nonnegotiable  noninterest-bearlng 
special  U.S.   notes  held  by  other  international  and  regional  organ-  11/ 

izations. 

Includes  liability  on  gold  deposited  by  the  International  Monetary 
Fund  to  mitigate  the  impact  on  the  U.S.  gold  stock  of  foreign  pur-  12/ 

chases  for  gold  subscriptions  to  the  Fund  under  quota  increases, 
and  U.S.   Government  obligations  at  cost  value  and  funds  awaiting 
investment  obtained  from  proceeds  of  sales  of  gold  by  the  Inter- 
national Monetary  Fund  to  the  Ifnited  States  to  acquire  income-earning 
assets. 

Includes  Bank  for  International  Settlements  and  European  Fund. 
Derived  by  applying  reported  transactions  to  benchmark  data;   break- 
down of  •i.ransactions  by  type  of  holder  estimated  1960-1963.  13/ 
Excludes  notes   issued  to  foreign  official  nonreserve  agencies. 
Includes  long-term  liabilities  reported  by  banks  In  the  United 
States  and  debt  securities  of  U.S,   Government  corporations. 

Federally- sponsored  agencies,  and  private  corporationa.  n.a. 

Includes  short-term  liabilities  payable  in  dollars  to  foreign  banks,  p 

and  short-term  liabilities  payable  In  foreign  currencies  to  foreign  r 

banlES  and  to  "other  foreigners,'' 


1/ 


2/ 
2/ 

U 


6/ 


Includes  marketable  U.S.  Government  bonds  and  notes  held  by  foreign 

banks. 

Principally  the  International  Bank  for  Reconstruction  and  Development^ 

the  Inter- American  Development  Bank  and  the  Asian  Development  Bank. 

Includes  total  foreign  holdings  of  U.S.  Government  bonds  and  notes, 

for  which  breakdown  by  type  of  holder  is  not  available. 

Data  on  the  two  lines  shown  for  this  date  differ  because  of  changes 

in  reporting  coverage.  Figures  on  the  first  line  are  comparable  In 

coverage  to  those  shown  for  the  preceding  date;  figures  on  the  second 

line  are  comparable  to  those  shown  for  the  following  date. 

Includes  $101  million  increase  in  dollar  value  of  foreign  currency 

liabilities  resulting  from  revaluation  of  the  German  mark  in  October 

1969. 

Data  on  the  second  line  differ  from  those  on  the  first  line  because 

certain  accounts  previously  classified  as  "official   institutions" 

are  Included  with  "banks";   a  number  of  reporting  banks  are   included 

in  the  series  for  the  first  time;   and  foreign  currency  liabilities 

to  official  institutions  of  foreign  countries  are  increased   in  value 

by  $110  million  to  reflect  market  exchange  rates  as  of  December  31, 

1971,  as  follows:   U.S,   Treasury  certificates,   $7  million;   nonmarket- 

able  U.S.   Treasury  bonds  and  notes,   $103  million. 

Includes  $162  million  increase   in  dollar  value  of  foreign  currency 

liabilities  to  official   institutions  of  foreign  countries  revalued  to 

reflect  market  exchange  rates,  as  follows:    short-term  liabilities, 

$15  million;   and  nonmarketable  U.S,  Treasury  notes,   $1^7  million. 

Not  available. 

Preliminary. 

Revised. 
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Table  IFS-3.  -  U.S.  Liabilities  to  Official    Institutions  of  Foreign  Countries,  by  Area 


(In  millions  of  dollars) 


End  of 
calendar  year 

or  month 


Total 

foreign 

countries 

(1) 


Western 
Europe 

1/ 

(2) 


(3) 


Latin 

Ajnerican 

Republics 

(4) 


(5) 


(6) 


Other 

countries 

2/ 

(7) 


1963 

196A 

1965 

1966  1/. . . 

1967 

1968  i/. . . , 

1969  1/. . . , 

1970  2/ 

1971  i/  i/, 

1972 

1973 

1974 

1975 

1976 

1977 

19T7-Apr. . , 
May.. , 
June. . 

July.. 
Aug. . , 

Sept.. 
Oct.. 
Nov. .. 
Dec... 

1978-Jan. . . 
Feb. 
Mar.  p. 

Apr . p . 


( 


15, 
15, 

U, 
U, 
18, 
17, 
17, 
15, 
15, 

23, 
23, 

51, 
50, 

61, 
66, 
76, 
76, 
80, 
91, 
126 
9SI 
102 
103 
107 
108 
111 
117 
123 
126, 


,425 
,786 
,825 

,840 
,895 
,194 


407 
340 

975  V 
998  A/ 

786 
775 

209 

651 

526 

861  6/ 
816 
823 

712 
976 
,032 

a43 

115 
659 
608 
122r 

193r 
.042r 
,146r 

032 


129.783 
132,688 
140;607 
137,412 


8,508 
9,325 
8,826 

7,771 

7,771 

10,321 

8,070 
8,062 

7,074  V 
7,074  Ij 

13,620 
13,515 

30,010 

30,134 

34,197 

45,764  6/ 

44,328 

44,328 

45,701 
45,882 
70,707 
49,2BB 
50,604 
53,344 

55,569 
57,743 
60,724 
65,039 

68,16'n' 
70,707 

72,557 
74,401 
76,238 

73.876 


1,789 
1,812 
1,702 

1,333 
1,333 

1,310 

1,867 
1,866 

1,624 
1,624 

2,951 
2,951 

3,980 
3,980 

4,279 
3,853 
3,662 
3,562 

3,132 
3,406 
2,334 
2,752 
2,798 
2,700 

2,653 
2,557 
2,508 
1,863 
1,919 
2,334 

2.078 
1,389 

1,633 

2.447 


1,058 
1,283 
1,550 

1,310 
1,310 
1,582 

1,655 
1,865 
1,888 
1,911 

1,681 
1,581 

i,a4 

1,429 

1,733 
2,544 
4,a9 
4,419 

4,448 
4,906 

4,633 
4,39B 
4,672 
4,240 

4,338 
4,251r 

4,4b<> 
4,259 
4,858r 
4,533 

4.562 
5,145 

m 


2,740 
3,028 
3,309 

3,900 
3,955 
4,428 

5,043 
4,997 
4,552 
4,552 

4,713 
4,708 

14,519 
13,823 

17,577 
10,887 
18,519 
18,525 

22,551 
34,108 
45,576 
39,485 
40,344 
39,839 

41,167 

40,427r 

40,318r 

42,685r 

45,435r 

45,676 

48,084 
49,164 
54  197 
52,512 


154 
160 
194 
278 
278 


259 
248 
546 
545 

407 
407 

a5 
as 

777 

788 

3,161 

3,161 

2,983 
1,893 
1,742 
1,883 
1,821 
1,938 

2,460 
2,265 
2,144 

1,742 

1,706 

1,873 


176 
178 
245 

248 
248 
303 

303 
302 

291 
291 

414 
413 

871 
870 

2,%3 
3,025 
2,627 
2,627 

1,897 
1,781 
M) 
2,036 
1,876 
1,598 

1,321 

879r 

1,033 

1,159 
^75r 
94O 

796 

6?& 

1.026- 

J, 121 


Note:  Data  represent  short-term  and  long-term  liabilities  to  the  offi- 
cial institutions  of  foreign  countries,  as  reported  by  banis  in  the 
United  States;   foreign  official  holdings  of  marketable  and  nonmarket-  V 

able  U.S.   Government  securities  with  an  original  imturity  of  more 
than  one  year  except  for  nonmarketable  notes   issued  to  foreign  offi-  ^ 

cial  nonreserve  agencies;   and   investments  by  foreign  official  reserve 
agencies  in  debt  securities  of  U.S.   Government  corporations. 
Federally-sponsored  agencies,  and  private  corporations. 

1/     Includes  Bank  for  International  Settlements  and  European  Fund. 

2/     Includes  countries   in  Oceania,  Eastern  Europe  and  Western  European 
dependencies  in  Latin  America. 

J/    Data  on  the  two  lines  shown  for  this  date  differ  because  of  changes   In  6/ 

reporting  coverage.     Fig\u"es  on  the  first  line  are  comparable  in 


coverage  to  those  shown  for  the  preceding  date;   figures  on  the  second 

line  are  comparable  to  those  shown  for  the  following  date. 

Includes  $101  million  increase  in  dollar  value  of  foreign  cxirrency 

liabilities  due  to  revaluation  of  the  German  mark   in  October  1969, 

Data  on  the  second  line  differ  from  those  on  the  first  line  because 

certain  accounts  previously  classified  as  "official   institutions"  are 

included  with  "banks";   a  number  of  reporting  banks  are  Included   in  the 

series  for  the  first  time;  and  U.S.  Treasury  liabilities  payable  in 

foreign  currencies  to  official  Institutions  of  foreign  countries  are 

increased   in  value  by  $110  million  to  reflect  market  exchange  rates 

as  of  December  31,   1971. 

Includes  $162  million  increase  in  dollar  value  of  foreign  currency 

liabilities  revalued  to  reflect  market  exchange  rates. 

Preliminary. 

Revised. 
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Table  IFS^.  -  Nonmarketable  U.S.  Treasury  Bonds  and  Notes 
Issued  to  Official  Institutions  of  Foreign  Countries 


' Tn  millions  of  dollars  or  dollar  equivalent ^ 


End  of 
calendar 
year  or 

month 


(1) 


T'ayable    in  'iollarE 


PeltTium 


Canada 


Gen^an,v 


Italy 
1/ 


Japan 

i'91 


Korea 


Sweden 

.'101 


owitzer- 
land 


Taiwan 

'121 


Thailand 
'131 


1962 

1963 

1964 

1965 

1966 

1967 

1968 

1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

1977 

1977- May., 
June, 

July, 
Aug., 
Sept, 
Oct., 
Nov.. 
Dec. , 

1978-Jan . , 
Feb.. 
Mar.. 

Apr. . 
May.  . 


251 
893 

1,440 

1,692 
695 

1,563 

3,330 

3,181  Ij 

3,563 

9,657  5/ 
15,872 
15,669  6/ 
16,339 
19,975 
20,648 
20,443 
20,950 
20,917 
20,837 
20,555 
21,128 
20,351 
20,462 
20,443 

20,473 
19,502 
19,513 
19,444 
.9,355 


161 

35,.'. 

4.94 

353 

516 

1,692 

1,431 

2,480 

7,829 

14,333 

14,210 

14,86- 

18,37" 

1°,102 

19,274 

19,542 

19,542 

19,489 
19,339 
19,839 
19,089 
19,252 
19,274 
19,345 
1.''.51' 
18,47." 
18,449r 

i.?.4i; 


32 
32 
32 
32 
20 


125 

329 

299 

144 

314 

1,334 

1,129 

2,289 

2,640 

2,840 

2.540 

2    540 

2^100 

1,6'.0 

700 

1,^50 

1,550 

1,550 

1,400 

1,400 

650 

5'!0 

700 

700 


- 

160 

_ 

i^'.; 

- 

1-77 

_ 

146 

_ 

13^ 

_ 

25 

=  ,000 

22 

11,315 

22 

11,570 

_ 

12,327 

_ 

16,277 

_ 

16,87^ 

_ 

17.467 

_ 

17,419 

_ 

17,419 

- 

17,356 

_ 

17,356 

- 

17,865 

_ 

17,866 

- 

17,856 

- 

17,457 

- 

17,467 

- 

1'  .,'r7 

_ 

17,  ..07 

_ 

17,467 

_ 

17,467 

_ 

1^ 

1=. 
1'. 


300 
600 


'.06 
573 

^73 
S73 
'■73 
^73 

^36 
506 


448 

411 


100 
100 
100 
100 
100 


End  or 
calendar 
year  or 
month 

Payable   in  forei^  currencies 

Total 
(14) 

,'\u^t,ria 

fl5l 

Belgium 
ri61 

Oerraany 

2/ 

(171 

Italy 
(18) 

Switzerland 
(19) 

Panic   for 
International 
.Settlements 
'201 

1962 

251 

730 
1,086 
1,208 

342 
1,047 
1,638 
1,750  V 
1,083 
1,827  5/ 
1,539 
1,459  bj 
1,472 
1,599 
1 ,  546 
1,169 

1,40.9 
1,375 

1,348 
1,315 
1,289 
1,252 
1,210 
1,169 
1,12E 
1,0.97 
1,035 

995r 

943 

- 

50 

50 

101 

25 

50 

50 

30 
30 
30 
30 
60 

275 

679 

602 
50 

601 
1,051 
1,084  V 

542 

612 

305 

200 
200 

12"^ 
125 
125 
226 
125 

51 

175 

257 

257 

111 

211 

311 

541 

541 

1,215 

1,233 

1,459 

1,472 

1,599 

1,546 

1,159 

1,408 
1,375 

1,348 
1,315 
1,289 
1,262 
1,210 
1,169 

1,128 

1,087 

1,035 

995r 

943 

1963 

- 

1964 

- 

1965 

1956 

93 

1957 

- 

1968 

- 

1969 

- 

1970 

- 

1971 

- 

1972 

- 

1973 

- 

1974 

- 

1975 

- 

1975 

- 

1977 

- 

1977_May 

- 

~ 

July 

~ 

~ 

Oct 

~ 

Nov 

~ 

Eec 

~ 

1978-Jan 

" 

Fe6 

_ 

Mar 

- 

- 

May 

_ 

Note:      For  further  information,  see   "Public   Debt  Operations   "  Table 
PDC-8  and  9. 

%/     Includes  bonds   issued  to  the  Government  of  Canada  in  connection  with 
transactions  under  the  Columbia  River  Treaty.     Amounts  outstanding 
were   1204  million,  September  1964  through  October  1955;    1175  million,  4/ 

November  1965  through  October  1966;    $144  million,   November  1965 
through  October  1967;    $114  million,   November  1967  through  October 
1968;    $84  million,   November  1968  through  September  1959;    $54  million,  5/ 

October  1969  through  September  1970;   and   $24  million,   October  1970 
through  October  1971. 

2/     Notes   issued  to  the  Government  of  Italy  In  connection  with  military  6/ 

purchases  in  the  United  States. 

2/     In  addition,  nonmarketable  Treasury  notes  amounting  to  $125  million 


equivalent  were  held  by  a  group  of  German  commercial  banks   from  June 
1968  through  November  1972.     The  dollar  value  of  these  notes  was 
increased  by   $10  million  in  October  1969,   and  by  fl8  million  a?  of 
recember  31,   1971.     See  also  footnotes  7  and  8,   Table  IFS-1. 
Includes  an  increase  in  dollar  value  of  $84  million  resulting  from 
revaluation  of  the  German  mark  in  October  1969.     See  also  footnote  7 
Table   IFS-1. 

Includes   $106  million  increase  In  dollar  value  of  foreign  currency 
obligations  revalued   to  reflect  market  exchange  rates  as  of  December 
31,   1971.     See  also  footnote  8,  Table  IFS-1. 

Includes   $15  million  increase  In  March  and   $132  million  increase  In 
April  in  dollar  value  of  foreign  currency  obligations  revalued  to 
reflect  market  exchange  rates. 
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Table  IFS-5.  -  U.S.  Position  in  the  International  Monetary  Fund 


(In 

millions 

of  dollars) 

Transactions  affecting   IMF  holdings  of  dollars 

IMF  holdings 

during  period 

of  dollars  at 
end  of  period 

U.S. 

»ith  IMF 

Transactions  by 

or  month 

Pay- 
ments of 

Net 

gold 

sales 

Net 
borrow- 

Trans- 
actions 
in 

IMF  net 

income 

In 

with  IMF 

Total 
change 

Amount 

Percent 
of 

In  MT 
at  end  of 
period 

Borchases 

Repur- 

scrip- 
tion  in 

by  IMF 
1/ 

ings  by 
IMF  2/ 

foreign 
curren- 
cies 2/ 

dollars 

of 
d_^llars  V 

chases 

In 

dollars 

quota 

(2) 

(3) 

(41 

(5) 

(5) 

(7) 

(8) 

(9) 

(10) 

(U) 

2,053 

1,031 

600 

-47 
2 

-2,922 

-139 

29 

1,958 

1959 

- 

- 

'442 

1,336 

2,128 

52 

i;997 

1960 

_ 

_ 

- 

- 

11 

-149 

530 

442 

2,570 

52 

1,555 

1961 

_ 

150 

_ 

_ 

15 

-822 

521 

-135 

2,435 

59 

1,590 

1962 

_ 

_ 

_ 

_ 

17 

-110 

719 

626 

3,051 

74 

1,064 

1963 

_ 

_ 

- 

- 

15 

-194 

207 

29 

3,090 

75 

1,035 

1964 

_ 

_ 

_ 

525 

IS 

-282 

5 

265 

3,356 

81 

769 

1965 

_ 

_ 

_ 

435 

12 

-282 

165 

3,521 

85 

863  6/ 

1966 

776 

_ 

_ 

680 

15 

-159 

1 

1,313 

4,834 

94 

325 

1967 

_ 

_ 

_ 

_ 

20 

-114 

_ 

-94 

4,740 

92 

420 

1968 

_ 

_ 

_ 

-84 

20 

-805 

- 

-870 

3,670 

75 

1,290 

1969 

_ 

22 

_ 

_ 

19 

-1,343 

258 

-1,034 

2,836 

55 

2,324 

1970 

1,155 

712  7/ 

_ 

150 

25 

-854 

741 

1,929 

4,765 

71 

1,935 

1971 

541  8/ 

- 

1,352 
200 

-28 

-47 

-24 

40 

1,350 
694 

6,115 
5,810 

91 

585 

1972 

465 

1973 

754  <!/ 

_ 

- 

- 

-33 

- 

- 

721 

7,531 

93 

552 

1974 

_ 

_ 

-133 

-59 

-1,073 

- 

-1,265 

6,265 

78 

1,852 

1975 

_ 

_ 

_ 

-219 

-442 

195 

-466 

5,800 

72 

2,212 

1976 

_ 

10 

_ 

_ 

-572 

-2,078 

426 

-2,214 

3,587 

44 

4,434 

1977 

- 

218 

670 

- 

-628 

-1,779 

1,893 

376 

3,963  2/ 

49 

4,946  i2/ 

1977-MaT 

- 

98 

12'' 

- 

-137 

-6 

-153 
_9 

-6 

-152 

-7 

-5 

-145 

-231 
-535 

-53 
-188 

-47 
-55 
-42 

:i! 

-10 

116 
709 

285 

159 

99 

8 

122 
89 
60 

156 

-99 

57 

226 
-57 
90 
2 
-77 
115 

13 

10 

3,595  2/ 
3,663  2/ 

3,889  2/ 
3,832  2/ 
3,922  2/ 
3,924  2/ 
3,847  2/ 
3,963  2/ 
3,975  2/ 

3.986  2/ 
4,285  9/ 

44 
45 

48 
47 
49 
49 
48 
49 

49 

49 

u 

4,972  10/ 

4,920  12/ 

July 

4,715  12/ 

4,859  12/ 

Sept 

4,775  12/ 

Oct 

4,842  12/ 

Nov            

4,933  12/ 

Dec 

4,946  12/ 

197g_jan               

4,934  12/ 

Feb           

4.966  12/ 

Mar 

2,110 

'f 

- 

- 

-7 

327 
290 

300 

2.334 

Apr 

May 

-151 

-65 

234 

16 

6,588  2/ 

64 

4,347  12/ 

Note:   The  initial  U.S.  quota  in  the  International  Monetary  Fund  was 
$2,750  million.  The  U.S.  quota  was  increased  to  $4,125  million  in 
1959,  $5,160  million  in  February  1966,  and  $6,700  million  in  December 
1970,  and  revalued  to  $7,27A  million  in  May  1972  and  $8,083  million 
in  October  1973  as  a  result  of  changes  in  the  par  value  of  the  dollar. 
In  April  1978  the  U.S.  quota  was  increased  in  SDP  terme  from  6,700 
million  to  8,405  million, 

1/  Represents  net  Fund  sales  of  gold  to  acquire  U.S.  dollars  for  use  in 
Fund  operations.  Does  not  include  transactions  in  gold  relating  to 
gold  deposits  or  gold  investment  (see  Table  IFS-2). 

2/  Represents  net  loans  made  to  the  IMF  under  the  General  Arrangements 
to  Borrow. 

2/     Positive  figures  represent  purchases  from  the  Fund  of  currencies  of 
other  members  for  equivalent  amounts  of  dollars;  negative  figures 
represent  repurchases  of  dollars,  including  dollars  derived  from 
charges  on  purchases  and  from  other  net  dollar  income  of  the  Fund. 
The  United  States  has  a  commitment  to  repurchase  within  3-5  years, 
but  only  to  the  extent  that  the  Fund's  holdings  of  dollars  exceed 
75  percent  of  the  U.S.  quota.   Purchases  of  dollars  by  other 
countries  reduce  the  U. S.  commitment  to  repurchase  by  an  equivalent 
amount. 

^/  Beginning  January  1970,  includes  dollars  obtained  by  countries  other 
than  the  United  States  from  sales  of  gold  to  the  Fund. 

^    Represents  the  Unitet^  States  reserve  tranche  position  in  the  Fund  (the 
United  States  quota,  plus  net  U.S.  loans  to  the  IMF,  minus  Fund's 
holdings  of  dollars),  which  is  the  amount  that  the  United  States  coiild 
purchase  in  foreign  currencies  automatically  if  needed.  Under 
appropriate  conditio.  •,  the  United  States  could  purchase  additional 
amounts  related  to  the  'Inited  States  quota. 

6/  Includes  $259  million  gold  subscription  to  the  Fund  in  June  1965  for 
a  U.S.  quota  Increase  which  became  effective  on  February  23,  1966. 
In  figures  published  by  the  Fund  from  June  1965  through  January  1966, 
this  gold  subscription  was  included  in  the  U.S.  gold  stock  and 
excluded  from  the  reserve  position. 

7/  Includes  $30  million  of  special  drawing  rights. 

8/  Represents  amount  paid  in  dollars  to  the  Fund  to  maintain  the 
value  of  Fund  holdings  of  U.S.  dollars. 


_2/  Excludes  currency  valuation  adjustments  for  each  month  as  follows 
(in  millions  of  dollars): 

Payable  to  Payable  to 

the  U.S.  the  IMF 

1977-May ^ 

June -  15 

July -  18 

Aug 29 

Sept -  5 

Oct -  52 

Nov -  10 

Dec -  99 

1978-Jan -  1 

Feb -  ^^ 

Mar -  38 

Apr 58 

May j2 

10/  Includes  valuation  adjustments  on  net  borrowings  by  the  IMF  due  to 

changes  arising  from  fluctuations  in  the  dollar  value  of  the  IMF's 

unit  of  account  (SDR),  for  each  month  as  follows  (in  million  of 
dollars): 


Increase  or 
Decrease  (-) 


1977-May  . 
June. 

July. 
Aug.. 
Sept. 
Oct.. 
Nov., 
Dec.. 

1978-Jan. . 
Feb.. 
Mar.., 
Apr . . . 
May... 


3 
-5 

1 
9 
2 

18 


6 

-6 
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Table  IFS-6.  -  Weighted-Average  of  Exchange  Rate  Changes  for  the  Dollar 


(Percent  change  relative  to  exchange  rates  as  of  end-May  1970) 


End  of  calendar 
year  or  month 

Trade-weighted  average  appreciation   (+) 

or  depreciation   (-)  of  the  U.S.   dollar  1/ 

Vis-a-Vis 

Currencies  of 
OECD  countries  2/ 

Currencies  of  4b  main 
trading  countries  J/ 

1070 

-2.0 
-8.2 
-9.< 
-14.6 
-16.0 
-10.9 
-10.3 

-W.6 

-9.7 

-10.3 

-10.2 

-9.5 

-9.7 

-10.6 

-11.6 

-U.6 

-U.2 
-U.9 
-15.9 

-15.2 

-15.0 

-0.9 
-4.8 
-4.9 
-9.6 
-9.6 
-4.6 
-1.0 
-1.0 
+0.7 
+0.4 

+0.5 
+1.2 
+1.1 
+0.8 
+1.0 
-1.0 

1971 J 

1972 

1973 

1974 

1975 

1976 

1977 

1977  May 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

1978-Jan 

Feb. , 

-0.5 
-1.4 

Apr.p 

-3.3 
-1.0 

This  table  presents  calculations  of  weighted  average  percentage  changes 
in  the  rates  of  exchange  between  the  dollar  and  certain  foreign  curren- 
cies, in  order  to  provide  a  measure  of  changes  in  the  dollar's  general 
foreign  exchange  value  broader  than  a  measure  provided  by  any  single 
exchange  rate  change.  Calculations  are  provided  for  two  sets  of 
countries  that  account  for  a  major  share  of  U.S.  foreign  trade.  U.S. 
bilateral  trade  patterns  in  1972  are  used  as  a  convenient,  readily- 
available  proxy  for  the  assignment  of  relative  weights  to  individual 
exchange  rate  changes , though  such  weights  do  not  provide  a  full 
measure  of  individual  currencies'  relative  importance  in  U.S.  inter- 
national transactions  because  they  take  no  account  of  factors  other 
than  trade.  The  calculations  do  not  purport  to  represent  a  guide  to 
measuring  the  impact  of  exchange  rate  changes  on  U.S.  international 
transactions. 

Exchange  rate  data  used  in  constructing  the  indices  reported  here  differ 
somewhat  from  those  used  in  earlier  calculations  to  more  accurately 
reflect  end-of -period  currency  values. 

The  equations  used  are  as  follows: 

Equation  one  is  used  to  calcxilate  a  trade -weighted  average  of  changes 
in  the  dollar  cost  of  foreign  currencies; 

(EQl)    ^   =  j:(AS/fci  *  Mi/LM) 

Where:  E-,  is  the  weighted  average  of  percentage 
changes  in  the  dollar  cost  of  individual 
foreign  currencies; 

a$/fci   is   the  percent   change   in   the  dollar 
cost  of   foreign  currency   1;    and 

M^/EM   is    U.S.    imports    from  country    i,    as 
a  proportion  of  total  U.S.    imports   from 
all   countries   In  the  set. 

Equation  two  is  used  to  calculate  a  trade-weighted  average  of  changes 
in  the  foreign  exchange  cost  of  dollars: 


=    I  (AfCi/$    *    Xi/lX) 

Ejj  is   the  weighted  average  of  percentage 
changes    in    the    foreign   currency   cost   of 


Afcj^/S   is   the  percent  change   in   the 
foreign   currency  i  cost  of  dollars;    and 

X^/EX   is   U.S.    exports    to   country   i,    as 
a   proportion   of    total   U.S.    exports    to 
all    countries    in    +:he   set. 
Equation  three  combines  the  above  export-weighted  and  import-weighted 
averages  to  provide  an  overall  measure  of  exchange  rate  change: 


{EQ3)         E   =    [(En,    *   m/m+x)»(-l)]    +    fEx    *   x/m+x] 

Where:      m/m+x   is    U.S.    imports    as    a   proportion 

of  its   total  trade  with  all   countries   in 
the  set;  and 

x/m+x  is  U.S.   exports   as   a  proportion  of 
its   total   trade  with  all   countries   in  the 
set. 

Z/     Australia,  Austria,   Belgium-Luxembourg,  Canada,  Denmark,  FlnlEind,   France 
Germany,  Greece,   Iceland,   Ireland,   Italy,  Japan,  the  Netherlands, 
New  Zealand,   Norway,   Portugal,  Spain,  Sweden,  Switzerland,  Tiirkey, 
United  Kingdom. 

2/    The  currencies  of  46  IMF  member  countries  which  account  for  approximately 
90;C  of  U.S.   total  trade. 

p       Preliminary. 


June  1978 


79 


.CAPITAL  MOVEMENTS. 


BaokiTroiuid 

Data  relatinf;  to  capital  movements  between  the  United 
States  and  foreiftn  countries  have  been  collected  since  1935, 
(lursxiant  to  Exe.-'itive  Orilcr  65oO  of  January  l''^,  l^"'!-;,  Execu- 
tive OrJor  100 -3  of  Kcbruarj'  S,  V^i'^,  and  Treasury  rei^ulations 
promuli-ated  thereunder.  The  regulations  were  amended  in  Jan- 
uary l^""  to  acknowledge  the  effects  cf  the  International  In- 
vestment Purvey  Act  of  1"76  which  provides  additional  author- 
ity for  the  col  lee* 'o!'.  of  data  on  international  Capital  flows 
:ind  international  investment.  Statistics  on  the  principal 
types  of  data  and  tlie  principal  countries  are  puhlisl^d  month- 
ly in  the  "Treasury  Bulletin."  Reports  are  filed  with  the  Fed- 
eral Reserve  banks  by  banks,  securities  brokers  and  dealers, 
and  nonba!il(intT  concerns  in  the  United  States.  These  statis- 
tics arc  tlien  consolidated  and  are  published  by  the  Treasiuy 
as  promptly  as  possible. 

The  report  forms  and  instructions  used  in  the  collection 
of  the  statistics  have  been  revised  a  mmber  of  times.  The 
most  recent  ^-eneral  revision  of  tlie  report  forms  became  effec- 
tive with  reports  as  of  May  "1,  1''6".  The  report  forms  ( f or- 
i;;eriy  Treasury  Foreirm  Exchani-e  Forms)  were  redesij-nated  in 
January-  I  "'77  as  Treasury  International  Capital  Forms.  1/ 

The  present  form  of  the  published  presentation  of  the 
"Capital  Movements"  statistics  was  Introduced  in  the  May 
1969  issue  of  the  "Bulletin."  The  principal  changes  were 
the  rearrangement  of  the  tables  to  bring  together  in  separate 
sections  all  the  data  relevant  to  the  same  statistical  series; 
the  expansion  of  the  time  series  on  aggregate  liabilities 
and  claims  reported  by  banks  to  show  more  detailed  breakdowns 
by  type  of  holder  and  type  of  liability' and  claim;  and  the 
presentation  of  statistics  not  previously  published  on  the 
short-term  liquid  claims  of  large  nonbanking  concerns. 

Basic  definitions 

The  term  "foreigner"  as  used  in  the  Treasury  reports 
covers  all  institutions  and  individuals  domiciled  outside 
the  United  States,  including  United  States  citizens  domi- 
ciled abroad,  and  the  foreign  branches,  subsidiaries  and 
offices  of  United  States  banks  and  business  concerns;  the 
central  governments,  central  banks  end.  other  official  in- 
stitutions of  foreign  countries,  wherever  located;  and  inter- 
national and  regional  organizations,  wherever  located.  The 
term  "foreigner"  also  Includes  persons  in  the  United  States 
to  the  extent  that  they  are  known  by  reporting  institutions 
to  be  acting  on  behalf  of  foreigners. 

In  general,  data  are  reported  opposite  the  foreign  coun- 
try or  geographical  area  in  which  the  foreigner  is  domiciled, 
as  shown  on  the  records  of  reporting  institutions.  For  a 
number  of  reasons,  the  geographical  breakdown  of  the  reported 
data  may  not  in  all  cases  reflect  the  ultimate  ownership  of 
the  assets.  Reporting  institutions  are  not  expected  to  go 
beyond  the  addresses  shown  on  their  records,  and  so  may  not 
be  aware  of  the  country  of  domicile  of  the  ultimate  beneficiary. 
Furthermore,  U.S.  liabilities  arising  from  deposits  of  dollars 
with  foreign  banks  are  reported  generally  in  the  Treasury 
statistics  as  liabilities  to  foreign  banks,  whereas  the  li- 
ability of  the  foreign  bemk  receiving  the  deposit  may  be  to 
foreign  official  institutions  or  residents  of  tmother  country. 

Data  pertaining  to  branches  or  agencies  of  foreign  offi- 
cial institutions  are  reported  opposite  the  country  to  which 
the  official  institution  belongs.  Data  pertaining  to  inter- 
national and  regional  organizations  are  reported  opposite 
the  appropriate  international  or  regional  classification 
except  for  the  Bank  for  International  Settlements  and  the 
European  Fund,  which  are  included  in  the  classification  "Other 
Western  Europe." 


"Short-term"  refers  to  obligations  payable  on  demand 
or  having  an  original  maturity  of  one  year  or  less.  "long- 
term"  refers  to  obligations  having  an  original  maturity  oT 
more  than  one  year,  and  Includes  securities  having  no  con- 
tractual maturity. 
Reporting  coverage 

Reports  are  required  from  banks,  securities  brokers  and 
dealers,  and  nonbanking  concerns  in  the  United  States,  in- 
cluding the  branches,  agencies,  subsidiaries,  and  other  af- 
filiates in  the  United  States  of  foreign  firms.  Institutiona 
which  have  total  reportable  liabilities,  claims  or  securities 
transactions  below  specified  exemption  levels  are  exempt  from 
reporting.  As  described  below,  exengjtion  levels  were  changed 
in  some  instances  beginning  with  reports  filed  as  of  September 
30,  1977. 

Banks  file  reports  monthly  covering  their  short-term 
and  long-term  liabilities  to,  and  claims  on,  foreigners. 
Twice  a  year  they  also  report  their  short-term  dollar  lia- 
bilities to  foreigners  in  countries  not  shewn  separately  on 
the  monthly  report  of  liabilities.  The  specified  exemption 
level  applicable  to  the  monthly  reports  is  based  on  the  ave]> 
age  for  the  report  dates  during  a  six- month  period,  including 
the  current  report  date.  Beginning  with  reports  as  of  Sep- 
tember 30,  1977,  the  specified  exemption  level  was  changed 
to  $2  million.  Previously,  this  exemption  level  was  $500,000. 

Banks,  securities  brokers  and  dealers,  and  in  some  in- 
stances, nonbanking  concerns,  report  monthly  their  transac- 
tions in  securities  with  foreigners;  the  applicable  exemption 
level  is  $500,000  on  the  grand  total  of  purchases  and  on  the 
grand  total  of  sales  during  the  month  covered  by  the  report. 

Quarterly  reports  are  filed  by  exporters,  importers, 
industrial  and  commercial  concerns,  financial  Institutions 
other  than  banks  and  brokers,  and  other  nont-nking  firms  if 
their  liabilities  or  claims,  on  thesix-months'average  basis, 
are  $2  million  or  more.  Prior  to  the  reports  due  as  of  Sep- 
tember ^0,  l'^77,  the  applicable  exemption  level  was  $500,000. 
These  firms  also  report  the  liquid  portion  of  their  claims 
i'or  each  month- end  when  they  have  reportable  claims  of  $2 
million  or  more.  This  exemption  level  was  raised  from  $1 
million  beginning  with  the  reports  due  as  of  September  30, 

1  '77. 
Description  of  statistics 

Data  collected  on  the  Treasury  International  Capital 
Forms  are  published  in  the  "Treasury  Bulletin"  in  fivesec- 
tions.  Each  section  contains  all  the  data  relevant  to  the 
same  statistical  series,  with  tables  showing  time  series  by 
type  and  country,  and  the  detailed  breakdowns  of  the  latest 
available  data. 
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Section  I  covers  the  short-term  and  long-term  liabilities 
to  foreigners  reported  by  banks  in  the  United  States.  The 
data  exclude  the  holdings  of  dollars  of  the  International 
Monetary  Fund  derived  from  payments  of  the  United  States 
subscription  and  from  the  exchange  transactions  and  other 
operations  of  the  Fund.  (Liabilities  representing  the  "gold 
investment"  of  the  Fund,  however,  are  included.)  The  data 
also  exclude  U.S.  Treasury  letters  of  credit,  and  nonnego- 
tiable,  noninterest-bearing  special  notes  of  the  United  States 
held  by  international  and  regional  organizations. 

Section  II  presents  the  short-term  and  long-term  claims 
on  foreigners  reported  by  banks  in  the  United  States,  including 
claims  held  for  their  own  account  and  for  the  account  of 
their  domestic  customers.  The  data  exclude  convertible  for- 
eign currencies  held  by  U.S.  monetary  authorities. 

Sections  III  and  IV  show  respectively  the  liabilities 
to,  and  claims  on,  foreigners  reported  by  exporters,  impor- 
ters, industrial  and  commercial  firms, financial  institutions 
other  than  banks  and  brokers,  and  other  nonbanking  concerns 
in  the  United  States .  The  data  exclude  the  intercompany  ac- 
counts of  business  enterprises  in  the  United  States  with 
their  own  branches  and  subsidiaries  abroad  or  with  their  for- 
eign parent  companies.  (Such  transactions  are  reported  by 
business  firms  to  the  Department  of  Commerce  on  its  direct 
investment  forms . )  The  data  also  exclude  claims  held  through 
United  States  banks.  Separate  figures  are  shown  in  Section 
IV  for  the  short-term  liquid  claims  of  large  nonbanking  con- 
cerns in  the  United  States. 

Section  V  contains  data  on  transactions  in  all  types 
of  long-term  domestic  and  foreign  secxirities  by  foreigners 
reported  by  banks  and  brokers  in  the  United  States  (except 
nonmarketable  U.S.  Treasury  notes,  foreign  series,  and  non- 
marketable  U.S.  Treasury  bonds  and  notes,  foreign  currency 
series,  which  are  shown  in  "International  Financial  Statis- 
tics" section.  Table  IFS-U).  The  data  cover  new  issues  of 


securities,  transactions  in  outstanding  issues,  and  redemp- 
tions of  securities.  They  include  transactions  executed  in 
the  United  States  for  the  account  of  foreigners,  and  trans- 
actions executed  abroad  for  the  account  of  reporting  insti- 
tutions and  their  domestic  customers.  The  data  include  some 
transactions  which  are  classified  as  direct  investments  in 
the  balance  of  payments  accounts.  The  data  exclude  securi- 
ties issued  abroad  by  foreign  subsidiaries  of  U.S.  corpora- 
tions, some  of  which  are  treated  in  the  balance  or  payments, 
as  issues  of  U.S.  corporations. 

The  geographical  breakdown  of  the  data  on  securities 
transactions  shows  the  coiintry  of  domicile  of  the  foreign 
buyers  and  sellers  of  the  securities;  in  the  case  of  out- 
standing issues,  this  may  differ  from  the  country  of  the 
original  issuer.  The  gross  figures  contain  some  offsetting 
transactions  between  foreigners.  The  net  figures  for  total 
transactions  represent  transactions  by  foreigners  with  United 
States  residents;  but  the  net  figures  for  transactions  of 
individual  countries  and  areas  may  include  some  transactions 
between  foreigners  of  different  countries.  Beginning  with 
data  for  1969,  transactions  between  foreigners  in  new  issues 
not  offered  for  sale  to  United  States  residents  but  managed 
by  underwriters  in  the  United  States  axe  excluded  from  the 
gross  figures. 

The  data  published  in  these  sections  dc  not  cover  all 

types  of  reported  capital  movements  between  the  IJni ted  States 
and  foreifTn  countries.  The  principal  exclusions  are  the 
intercompany  capital  transactions  of  business  enterprises 
in  the  United  States  with  their  cwn  branches  and  subsidiar- 
ies abroad  orwith  their  foreiijn  parent  companies,  and  capital 
transactions  of  the  United  States  Government.  Consolidated 
data  on  all  types  of  capital  transactions  are  published  by 
the  Department  of  Cominerce  in  its  regular  reports  on 
United  States  international  transactions. 


1/  Copies  of  the  reporting  forms  and  instructions  may  be  obtained  from  the  Office  of  Statistical  Reports,  Office  of  the  Assistant  Secretary  for  Economic 
Policy,  Department  of  the  Treasury,  Washington,  D,  C.  20220  or  from  Federal  Reserve  Banks. 
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Section  I  -  Liabilities  to  Foreigners  Reported  by  Banks  in  the  United  States 
Table  CM-I-1.  -  Short-Term  Liabilities  by  Type  of  Foreign  Holder 


(In  millions  of  dollars) 


End  of 

calendar  year 
or  month 


1957 

1958 

1959 

1960 

1961  5/. . . 

1962  1/. . . 

1963 

1964  i/. . . 

1965 

1966  i/. . . 

1967  V. . . 

1968 

1%9  i/. . . 

1970  i/. .  • 

1971  i/. . . 

1972 

1973 

1974  5/. . . 

1975 

1976 

1977   

1977-Apr.. 
May. . 
June. 

July. 
Aug. . 
Sept. 
Oct.. 
Nov.. 
Dec. . 

I'STS-Jan. . 
Feb.. 
Mar  p 
Apr  p 


Total 
short- 
term 
liabili- 
ties 


fl! 


U,3c} 
15,367 
17,261 
IE, 701 

20,01'' 
20,098 

"  21,958 
21,958 


25,467 
25,518 

"  25,551 
27,724 
27,599 

"  30,657 
30,505 

31,717 

40,040 
40,199 

■  41,719 
41,761 

'  55,404 
55,428 

60,697 

69,074 

[  94,862 

\_  94,771 

94,338 

108,990 

124,312r 

110,359r 
113,738r 
113,344r 

117,033r 
llO.ifnr 
114,798r 
116,02'!i- 
117,684r 
124,312r 

124,432 
123, 26<) 
137,498 
140,452 


Foreign  cotjntries 


(21 


13,641 

14,615 

16,231 

17,260 

18,699 
18,781 

19,908 
19,874 
21,330 

23,849 
23,900 

24,072 

26,343 
26,219 

29,370 

29,232 

30,234 
38,631 
38,786 

40,499 
40,543 

53,632 
53,661 

59,284 

67,119 

91,691 
91,600 

89,046 

103,540 

121,412r 

105,073r 
107,178r 
107,615r 

113,198r 
106,274r 
lll,243r 
112,633r 
114,427r 
121,412r 

121,234 
125,576 
134,309 
137,565 


Official   institutions  jy 


(3) 


7,917 

3,665 

9,154 

10,212 

10,940 
10,940 

11,99^ 
11,963 

12,467 

13,224 
13,220 

13,066 

12,484 
12,539 

14,034 

14,027 

11,318 

11,054 
U,077 

19,333 
19,333 

39,679 
39,018 

40,000 
43,923 
53,072 
53,079 

49,530 

53,619 

64,527 


57,531 
58,260 
57,413 

60,063 

56,«in 

56,805 

59,835 

62,234r 

64,527 

66,514 
70,508 

77,594 
76,176 


6/ 


Payable 

in 

dollars 

(4) 


,917 

,665 

,154 

,212 

893 
,893 

,949 
,915 

12,437 


,224 
,220 


13,066 


,968 
,022 

,882 
,876 


,851 
874 

,184 
185 

''^^     „ 
,854  6  ' 

,829 

,796 

,945 
952 

,530 

,619 


64,527 

57,531 
58,260 
57,413 

60,063 

56,<110 

56,805 

59,835 

62,234r 

64,527 

66,514 
70,508 
77,594 
76,176 


Payable 
in 

foreign 
ciirrenc  ies 
(5) 


46 
46 

48 
48 

30 


517 
517 

152 
152 

463 
202 
202 

148 
148 

158 
165  2/ 

171 

127  8/ 

127  8/ 
127  8/ 


Banl:s  and  other   foreigners 


(6) 


1/ 
2/ 


i/ 


V 


V 


5,724 

5,950 

7,076 

7,047 

7,759 
7,841 

7,911 
7,911 

8,863 

10,625 
10,680 

11,006 

13,859 
13,680 

15,337 
15,205 

18,916 

27,577 
27,709 

21,156 
21,207 

13,954 
14,643 

19,284 

23,196 

38,619 
38,520 

39,515 

49,921 

56,886r 

47,542r 
48,918r 
50,202r 

53,134r 
49,464r 
54,439r 
52,798r 
52,193r 
56,886r 

54,721 
55,068 
56,714 
61,389 


Payable   in  dollars 


Banks 
(7) 


3,413 

3,460 

4,501 

4,705 

5,299 
5,380 

5,251 
5,251 

5,713 

7,153 
7,213 

7,350 

10,023 
9,864 

11,132 
11,008 

14,298 

23,412 
23,419 

16,917 
16,949 

10,034 
6J'  10,721 

14,340 

17,224 

29,576 
29,467 

28,966 

36,610 

41,733r 

33,861r 
34,372c 
35,917r 

38,809r 
34,919r 
39,679r 
38,016r 
37,156r 
41,733r 

39,622 
39,957 
41,493 
46,042 


6/ 


Other 
foreigners 

(el 


2,252 

2,430 

2,398 

2,230 

2,355 
2,357 

2,564 
2,564 
3,046 

3,354 
3,376 

3,587 

3,743 
3,743 

4,128 
4,120 

4,444 
3,939 
4, '-154 

4,029 
4,038 

3,592 
3,694 
4,518 
5,503 

8,304 

8,414 

10,000 

12,592 

14,352r 

12,875 
13,400 
13,623 

13,381 

13,693 

14,046 

14,037 

14,211r 

14,352r 

14,392 
14,348 
14,366 
14,290 


Payable 
In 

foreign 
currencie; 
(9) 


59 

59 

77 

113 

104 
104 

95 
95 

104 

118 
90 

59 

93 

72 

77 
77 

173 
226 
226 

220 
220 

228 
228 

325 

469 

639 
639 

549 

719 


805 
647 
662 

945 

851 

713 

744 

826r 

801 

706 

763 

855 

1,056 


International  and  regional 


(10) 


742 

752 

1,031 

1,442 

1,317 
1,317 

2,050 
2,084 
1,547 

1,618 
1,618 

1,479 

1,381 
1,381 

1,287 
1,273 
1,483 

1,409 
l,a3 
1,221 
1,221 

1,772 
1,757 

1,413 

1,955 

3,171 
3,171 

5,293 

5,450 
2,899 

5,287 
6.560 
5,729 
3,835 
4,216 
3,555 
3,396 
3,258 
2,899 

3,248 
2,692 
3,190 
2,887 


IMF 
gold 
invest- 
ment 2/ 

(11) 


200 

200 

500 

691  V 

613  Jj 
613  tj 

800 
800 

739  A/ 

800 

800 

800 

800 

800 

800 
800 


400 

400 

400 
400 


Non- 
monetary 
interna- 
tional and 
regional 
V(L2) 


542 

552 

531 

751 

704 
704 

1,250 
1,284 


818 
818 

679 

581 
581 

487 

473 

683 

609 
513 
821 

821 

1,372 
1,367 

1,413 

1,955 

3,171 
3,171 

5,293 

5,450 

2,899 

5,287 
6,560 
5,729 

3,835 
4,216 
3,555 
3,396 
3,258 
2,899 

3,248 
2,692 
3,190 
2,887 


Includes  Bank  for  International  Settlements  and  European  Fund. 
Short-term  U.S.   Government  obligations  at  cost  value  and  funds  await- 
ing investment  obtained  from  proceeds  of  sales  of  gold  by  the  Interna- 
tional Monetary  Fund  to  the  United  States  to  acquire   income-earning  6/ 
assets.     Upon  termination  of   investment,   the  same  quantity  of  gold 
was  reacquired   by  the  International  Monetary  Fund. 

Principally  the  International  Bank  for  Reconstruction  and  Development 
and  the  Inter-American  Development  Bank.      Includes  difference  between  2/ 

cost  value  and  face  value  of  securities   in  IMF  gold  investment  account 
($14  million  at  end  1971). 

In  addition,   IMF  gold   investment  included   investments  in  U.S.   Govern-  8/ 

ment  bonds  and  notes  which  amounted  to  $109  million  at  end  1960,   $187 
million  at  end  1961,   and  $61  million  at  end  1953.  p 

Data  on  the  two  lines  shown  for  this  date  differ  because  of  changes  j. 


in  reporting  coverage.     Figures  on  the  first  line  are  comparable  in 

coverage  to  those  shown  for  the  preceding  date;   figures  on  the  second 

line  are  comparable  to  those  shown  for  the  following  date. 

Data  on  the  second  line  differ  from  those  cm  the  first  line  becauae 

certain  accounts  previously  classified  as  "official  institutions"  are 

included  with  "banks"  and  a  number  of  reporting  banks  are  included   in 

the  series  for  the  first  time. 

Second  line   includes  $7  million  increase  in  dollar  value  of  foreign 

currency  obligations  revalued  to  reflect  market  exchange  rates  as  of 

Dec.  31,  1971. 

Includes  $15  million  Increase  in  dollar  value  of  foreign  currency 

liabilities  revalued  to  reflect  market  exchange  rates. 

Preliminary. 

Revised. 
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Section  I  -  Liabilities  to  Foreigners  Reported  by  Banks  in  the  United  States 
Table  CM-I-2.  -  Short-Term  Liabilities  by  Type  of  Liability 
Part  A  -  Foreign  Countries 


fTr,    mi-lUnTic    of    dnllnr-^1 

Total 
foreif^T 
coun- 
tries 

(1) 

Offlc 

Lai   institutions  1/ 

Banks 

and  other  foreigners 

Payable 

in  dollars 

Payable 

in 

f ore  ign 

cur- 

renc  ies 

(6) 

Payable   in  dollars 

End  of 

Deposits 

U.S. 

Treasury 
bills  and 
certifi- 
cates 

(4) 

Other 
shorts 
term 
liabili- 
ties 2/ 

(5) 

Banks 

Other  foreij^ers 

year 

Demand 
(2) 

Time 
2/ 

(3) 

Depos 

Its 

U..?. 

Treasury 
bills  and 
certifi- 
cates (^, 

Other 
short- 
term 
liabUi- 
ties  2/ 
Tinl 

Deposits 

U.S. 

Treasury 
bills  and 
certifi- 
cates 

(13) 

Other  . 
short- 
term 
liabili- 
ties 2/ 

(14) 

Payable 
in 

Demand 
(7) 

Time 
2/ 
(8) 

Demand 
(11) 

Time 

2/ 

_     (12) 

foreign 
cur- 
rencies 

(15) 

1957 

1958 

1959 

1960 

13,641 
U,615 
16,231 
17,260 

3,059 
3,511 
2,834 
3,038 

4,246 
4,392 
5,738 
6,193 

612 
762 
582 
982 

~ 

2,737 
3,017 
3,369 
4,210 

158 

131 

492 

76 

518 
312 
740 

419 

1,766 
1,951 
1,833 
1,849 

278 
306 
295 
148 

209 
174 
270 
233 

59 

59 

77 

U3 

1961  2/ 

/'l8,699 
(  18,781 

3,389 
3,389 

6,412 
6,412 

1,092 
1,092 

46 
46 

4, 
4, 

854 
917 

43 
43 

402 
420 

1,976 
1,977 

149 
149 

230 
230 

104 
104 

1962  i/ 

/  19,908 
(  19,874 

3,261 
3,234 

7,759 
7,759 

928 
922 

48 
48 

4, 
4, 

678 
678 

83 
83 

490 
490 

2,096 
2,096 

116 
116 

352 
352 

95 
95 

1963 

21,330 

1,402 

2,451 

7,548 

1,036 

30 

4,102 

838 

68 

704 

1,493 

966 

119 

469 

104 

1964  i/ 

/'23,849 
\_23,900 

1,591 
1,591 

2,820 
2,816 

7,554 
7,554 

1,259 

1,259 

- 

5,006 
5,027 

967 
967 

142 
142 

1,039 

1,077 

1,523 
1,531 

1,257 
1,271 

72 
72 

502 
503 

118 
90 

1965 

24,072 

1,535 

2,862 

7,186 

1,483 

- 

4,941 

900 

113 

1,406 

1,574 

1,594 

87 

332 

59 

1966  i/ 

/'26,343 
(26,219 

1,679 
1,679 

2,612 
2,668 

6,316 
6,316 

1,361 
1,360 

517 
517 

6,795 
6,636 

1,249 
1,243 

137 
137 

1,842 
1,848 

1,513 
1,513 

1,819 
1,819 

83 
83 

329 
329 

93 

72 

1967  i/ 

r2'9,370 
\^29,232 

2,054 
2,054 

2,462 
2,458 

7,985 
7,985 

1,380 
1,378 

152 
152 

7,933 

7,763 

1,142 
1,142 

129 
129 

1,927 
1,973 

1,693 
1,693 

2,052 
2,054 

81 
81 

302 
292 

77 
77 

1968 

30,234 

2,149 

1,899 

5,486 

1,321 

463 

10,374 

1,273 

30 

2,621 

1,797 

2,199 

86 

352 

173 

1969  1/ 

('38,631 
(38,786 

1,918 
1,930 

2,951 
2,942 

3,844 
3,844 

2,139 
2,158 

202 
202 

16,745 
16,756 

1,988 
1,999 

20 
20 

4,658 
4,644 

1,709 
1,711 

1,811 
1,935 

107 
107 

312 
312 

226 
226 

1970  i/ 

r40,499 
\  40,541 

1,652 
1,652 

2,554 
2,554 

13,367 
13,367 

1,612 
1,612 

148 
148 

12,376 
12,385 

1,326 
1,354 

14 
14 

3,202 
3,197 

1,688 
1,688 

1,886 
1,895 

131 
131 

325 
325 

220 
220 

19711/ v.. 

/  53,632 
^53,661 

1,620 
1,327  i 

2,504 
/  2,039 

32,311 
i/32,311 

3,086 
3,177 

158 
165  i/ 

7,047 
3,399  A 

850 
/     320, 

8 
J         8 

2,130 
6,995  . 

1,660 
y  1,660 

1,663 
1,666 

96 
96 

274 
271 

228 
228 

1972 

1973 

59,284 
67,119 

1,591 
2,125 

2,880 
3,911 

31,453 
31,511 

3,905 
6,248 

171 
127  6/ 

4,658 
6,941 

405 
529 

5 

U 

9,272 
9,743 

1,955 
2,143 

2,116 
2,359 

65 

68 

481 
933 

325 
469 

1974  3/ 

/'91,691 
\^91,600 

2,951 
2,951 

4,257 
4,167 

34,656 
34,656 

11,081 
11,178 

127 
127 

8,248 
8,231 

1,911 
1,910 

232 
232 

19,285 
19,094 

2,729 
2,729 

3,796 
3,744 

277 
277 

1,502 
1,664 

639 
639 

1975 

1976 

1977 

89,046 
103,540 
121,412v 

2,644 
3,394 
3,528 

3,423 
2,321 
1,797 

34,199 
37,725 
47,820 

9,264 
10,179 
11,382 

. 

7,534 

9,104 

10,933 

1,873 
2,297 

2,040 

335 

119 

141 

19,224 
25,089 
28,619r 

3,248 
4,015 
4,304r 

4,823 
6,524 
7,546 

325 
198 
240 

1,504 
1,854 
2,263r 

549 
719 
801 

1977-Apr 

May.... 

June... 

10b,073r 
107,178r 
107,615r 

2.747 
2,676 

2,705 

2,335 

2,441 
2,476 

41,475r 
42,197 

41,2911- 

10,973t 

10,947 

10,941r 

- 

8,726 
9,782 
9,464 

1,695 
1,743 
2,117 

104 
108 
100 

23,336r 
23,238r 
24,236r 

3,803 
4,111 
3,790 

7,067 
7,200 
7,297 

201 
180 
167 

1,804 
1,908 
2,370 

805 
647 
662 

July... 

Aug 

Sept... 

Oct 

Not 

Deo 

113,198r 
106,274r 
lll,243r 
112,633r 
114,427r 
121,412r 

3,642 
3,122 
3,133 
2,990 
2,557 
3,528 

2,401 
2,248 
1,987 
1,903 
1,848 
1,797 

41,926r 
39,793r 
40,770r 
43,392r 
45,ei7r 
47,820 

12,094r 
ll,647t 
10,914i 
11,550t 
12,013r 
11,382 

- 

10,136 
8,928 
9,676 
9,677 
9,666 

10,933 

1,820 
1,863 
1,842 
1,858 
1,805 
2,040 

144 
112 
125 
127 
141 
141 

26,709r 
24,017r 
28,0351 
26,354r 
25,543r 
28,619t 

3,595 

3,751 

3,870 

4,055 

4j080r 

4,304r 

7,457 
7,499 
7,638 
7,614 
7,576 
7,546 

151 
328 
404 
345 

373 
240 

2,177 
2,U6 
2,133 
2,022 
2,182 
2,263r 

945 
851 
713- 
744 
826r 

801 

1978-Jan. ... 
Feb.ii.' 
Mar.    p. 

Apr.    p. 

121,234 
125,576 
134,309 
137,565 

2,673 
2,782 
2,804 
3,532 

1,788 
2,570 
1,777 
1,802 

49,752 
52,689 
59,302 
57,626 

12,301 
12,468 
13,711 
13,215 

- 
- 

10,274 
10,570 
10,113 
10,852 

1,995 
1,823 
1,734 
1,771 

152 
165 
161 
205 

27,202 
27,399 
29,435 
33,215 

4,245 

4,143 
4,000 
3,973 

7,606 
7,526 
7,654 
7,802 

231 

268 
291 

287 

2,310 

2,411 
2,421 
2,229 

706 

763 

855 

1,056 

2/ 


U 


Includes  Bank  for  International  Settlements  and  European  Fund. 

Time  deposits  exclude  negotiable  time  certificates  of  deposit,  which 

are  included  in  "Other  short-term  liabilities." 

Data  on  the  two  lines  shown  for  this  date  differ  because  of  changes 

in  reporting  coverage.  Figures  on  the  first  line  are  comparable  in 

coverage  to  those  shown  for  the  preceding  date-  figures  on  the  second 

line  are  comparable  to  those  shown  for  the  following  date. 

Data  om  the  second  line  differ  from  those  on  the  first  line  because 

those  liabilities  of  U.S.  banks  to  their  foreign  branches  ahd  those 

liabilities  of  U.S.  agencies  and  branches  of  foreign  banks  to  their 

head  offices  and  foreign  branches  which  were  previously  reported  as 


deposits  are  included  in  "Other  short-term  liabilities";  certain 
accounts  previously  classified  as  "official  institutions"  are  in- 
cluded with  "banks";  and  a  number  of  reporting  banks  are  included  in 
the  series  for  the  first  time. 

1/  Second  line  includes  $7  million  increase  in  dollar  value  of  foreign 
currency  obligations  revalued  to  reflect  market  ejcchange  rates  as  of 
December  31,  1971. 

6/  Includes  $15  million  increase  in  dollar  value  of  foreign  currency 
liabilities  revalued  to  reflect  market  exchange  rates. 

p  Preliminary.   r  Revised. 
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Section  I  -  Liabilities  to  Foreigners  Reported  by  Banks  in  the  United  States 
Table  CM-I-2.  -  Short-Term  Liabilities  by  Type  of  Liability -Continued 
Part  B  -  International  and  Regional  Organizations 


(In  mUlions  of  dollars) 


End  of 

calendar  year 
or  month 


Total 

international 
and  regional 

(1.1 


IMF  gold 
investment: 
U.S.  Treasury 
bills  and 
certificates  1/ 

(2) 


Nonmonetary  international  and  regional  organizations  2/ 


Deposits 


D) 


Ttaie  i/ 


U) 


U.S.   Treasury 
bills  and 
certificates 

(5) 


Other 

short-term 

liabilities 


(6) 


Payable 
In 

foreign 
cur- 
rencies 
(7) 


1957 

1958 

1959 

1960 

1961 

1962  V. . . . 

1963 

1964 

1965 

1966 

1967  i/.... 

1968 

1969  i/ 

1970 

1971  1/ 

1972 

1973 

1974 

1975 

1976 

1977 

1977- Apr... 
May... 
June.. 

July.. 
Aug... 
Sept.. 
Oct... 
Nov. . . 
Dec... 

1978-Jan... 
ret.  . . 
Mar.  p 
Apr.. p. 


( 


752 

l,o;!i 
1,442 
1,317 

2,050 
2,084 

1,547 
1,618 
1,479 
1,381 

1,287 
1,273 

1,483 
1,413 
1,221 

1,772 
1,767 

1,413 
1,955 
3,171 
5,293 
5,450 
2,899 

5,287 
6,560 
5,729 

3,835 
4,216 
3,555 
3,3% 
3,258 
2,899 

3,248 
2,692 
3,190 
2.887 


200 

200 

500 

691  V 

613  V 

800 

800 

739  i/ 
800 
800 
800 

800 
800 

800 
800 
400 

400 

400 


50 
209 

76 
219 
354 

540 
568 


70 
66 
42 
56 

67 
67 

68 
62 
69 

73 
73 

86 
101 
139 
139 
290 
231 

119 
172 
228 

122 
142 
2U 
173 
173 
231 

186 
ISO 
245 
268 


384 
207 
200 
139 

124 
120 

113 

83 

159 

192 
192 

202 
83 
111 
148 
205 
139 

207 

170 
157 

155 
147 
134 
140 
W2 
139 

129 
120 
109 
122 


343 
449 
532 
294 

572 
572 

215 
231 
170 
212 

178 

178 

394 
244 
211 

211 
211 

326 
296 
497 
2,554 
2,701 
706 

2,849 
2,977 
2,521 

2,191 

1,990 

1,875 

802 

767 

706 

959 
1,111 
1,317 


138 
145 

138 
314 
266 
173 

118 
107 

108 
224 
381 

896 
892 

800 
1,474 
2,424 
2,443 
2,250 
1,813 

2,108 
3,233 
2,811 

1,352 
1,900 
1,300 
2,261 
2,155 
1,813 

1,963 
1,273 
1,515 
1,603 


5 

U 

3 

6 

13 

15 
38 
32 

20 
20 
11 

U 
9 
4 
2 


1/    Short-term  U.S.   Goverrunent  obligations  at  coat  value,  and  deposits  .2/ 

awaiting  investment   (less  than  $500,000  on  all  dates  shown) ,  obtained 
from  proceeds  of  sales  of  gold  by  the  International  Monetary  Fund  ^/ 

to  the  United  States  to  acquire   income-earning  assets.      Upon  termina- 
tion of  investment,   the  same  quantity  of  gold  was  reacquired  by  the 
International  Monetary  Fund.  ^ 

Z/    Principally  the  International  Bank  for  Reconstruction  and  Development 
and  the  Inter-American  Development  BanJi;   excludes  Banl:  for  Interna- 
tional Settlements  and  European  Fund.      Includes  differences  between 
cost  value  and  face  amount  of  securities   in  IMF  gold   investment  * 

account.  n 


Time  deposits  exclude  negotiable  time  certificates  of  deposit,  which 
are   included  in  "Other  short-term  liabilities." 
In  addition,   IMF  gold   Investment  included  Investment  in  U.S.   Gov- 
ernment bonds  and  notes  which  amounted  to  $109  million  at  end  1960, 
$187  million  at  end  1%1,  and  $51  million  at  end  1963. 
Data  on  the  two  lines  shown  for  this  date  differ  because  of  changes 
in  reporting  coverage.     Figures  on  the  first  line  are  comparable  In 
coverage  to  those  shown  for  the  preceding  date;  figures  on  the  second 
line  are  comparable  to  those  shown  for  the  following  date. 
Less  than  $500,000. 
Preliminary. 
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Section  I  -  Liabilities  to  Foreigners  Reported  by  Banks  in  the  United  Slates 
Table  CM-I-3.  -  Short-Term  Liabilities  by  Country 


fPoEition  at  end  of  period   in  inillionr  of  dollarg) 


.il-^ndar  yea 


10-' 


Europe: 

Austria 

Belfji urn-Luxembourg. . . 

Denmark 

Finland 

France 

Germany 

Greece 

Italy 

Netherlands 

Norway 

Portugal 

Spain 

Sweden 

Switzerland 

Turkey 

Uni  ted  Kingdom 

Yugoslavia 

Other  Western  Europe. 

Poland 

U.S.S.R 

Other  Eastern  Europe. 

Total  Europe 

Canada 


Latin  Ainerica: 

Argentina 

Bahanias 

Dratii  1 

Chile 

Colombia 

Cuba 

Ecuador 

Mexico 

Panama 

Peru 

Trinidad  and  Tobago 

Uruguay 

Venezuela 

Other  Latin  American  Republics. 

Bermuda 

British  West  Indies 

Netherlands  Anti  lies  "X/ 

Other  Latin  America 


Total  Latin  America. 


Asia: 

China,    People's  Republic  of 

(China  Mainland) 

China,   Republic  of  (Taiwan) 

Hong  Kong 

India 

Indonesia 

Israel 

Japan 

Korea 

Lebanon 

Malaysia 

Pakistan 

Philippines 

Singapore 

Syria 

Thailand 

Middle  East  oil-exporting  countries  i/ 
Other  Asia 


Total  Asia. 


Africa: 

Egypt 

Ghana , 

Liberia 

Morocco , 

South  Africa 

Zaire 

Oil-exporting  countries^  , 
Other  Africa 


Total  Africa.. 

Other  cotintrles: 

Australia 

All  other 


Total  other  countries.... 

Total  foreign  countries.... 

International  and  regional: 

International 

European  regional 

Latin  American  regional.. 

As  ian  regional 

African  regional 


607 

2,506 

369 

266 

-■;,287 
9,^29 

2A3 
2,577 
3,23a 
1,040 

310 

382 

1,13'? 

10 , l^q 

l'i2 
7,58A 

183 

■4,073 

?5 

32 

151 

.'.3,813 

3,5.'^n 

386 
1,05/. 

1,034 

276 

7 
122 

1,770 
510 
272 
107 
165 

3,41? 

1,087 

116 

449 

158 

?4 

11,754 


50 

818 

530 

261 

1,221 

339 

10,931 

384 

126 

63 

91 

747 

245 

7 

333 

4,623 

313 

21,130 


103 
13 
39 
38 

130 

34 

2,314 

326 


Total  international  and   regional.. 


Grand  total. 


3 

551 

2 

742 

2 

831 

qi 

600 

2/500 
202 

<;3 

1 


94,771 


332 
391 

7,733 
4,357 

2S4 
1,072 
1,/.ll 

'1U6 

ln5 

426 
2,286 
8, ''14 

118 
6,386 

126 

2,970 

66 

40 

134 

43,988 
'•■  ,076 


1,147 

1,827 

1,227 

317 

417 

6 

120 

2,066 

1,099 

244 

131 

172 

3 ,  239 

1,245 

170 

1,311 

129 

26 

14, '^42 


123 

1,025 

623 

126 

369 

386 

10,218 

390 

117 

77 

74 

698 

256 

26 

252 

6,461 

317 

21,539 

343 
23 
53 
68 

169 

63 

2,219 

416 

3,373 


2,014 
114 

2,128 

80,046 


5,064 

7 

187 

34 


94,33? 


T43 
2,275 

363 

422 
4,875 
5,965 

403 
3,206 
3,IX)7 

785 

239 

561 
1,693 
9,458 

166 
10,004 

188 

2,672 

77 

51 

178 

.',6,938 
4,734 


1,538 

2,750 

1,432 

335 

1,017 

6 

319 

2,848 

1,140 

257 

167 

24'. 

3,095 

1,595 

164r 

1,874 

140 

103r 

l'T,026 


47 
989 
892 
643 
340 
391 
14,380 
437 
140 
396 
189 
627 
280 
35 
275 
8,073 
332 

28,472 

333 
27 
77 
88 

143 

35 

1,U6 

481 


2 

300 

1 

911 
108 

2 

019 

103 

^40 

5,091 

22 

136 

17'; 


319 

2,547 

771 

330 

5,248 

7,030 

603 

6,862 

2,876 

949 

273 

61 5r 

2,718 

12,390 

130 

14,035 

232 

1,799 

65 

99 

168 

6.0,0';8r 

4,69^1- 

1,466 
3,534 
1,389 

359 

1,213 

6 

329 
2,803 
2,302 

236 

202 

242 
2,913 
1,941 

240r 
4,152r 

17Sr 


53 

1,012 

1,091 

975 

406 

558 

14,634 
601 
143 
157 
253 
696 
295 
15 
262 
7,694r 
389 

29,234r 

404 
35 
82 
66 

175 

39 

1,154 

576 


532 


10 


,990 


1,1'"'4 
161 

1,314 

121,412r 


2,636 

7 

98 

131 

28 

2,390 
124,  !12r 


375 
2,662 
1,264 

263 
4,683 
5,580 

643 
6,778 
2,996 

641 

265 

650r 
3,136 
9,884 

118 
12,119 

171 

1,910 

75 

66 

91 


54,373r 

4,701r 


2,594 
3,422r 

935 

322 

1,152 

6 

315 
2,850 

986 

235 
71 

258 
3,730 
1,753 

203r 
3,302r 

184 
66 


22,434i- 


52 
926 
971 
980 
739 
490 
14,835 
572 
118 
171 
199 
603 
267 
13 
251 
7,365 
397 


28,948 

331 
27 
89 
31 

240 
30 

1,214 

593 


2 

^60 

1 

26Q 
142 

1 

411 

114 

,427r 

2,922 
31 

128 

147 


319 
3,547 

771 

33Q 
5,248 
7,030 

603 
6,862 
2,876 

949 

273 

6l5r 
2,718 
12,390 

130 
14,035 

232 

1,799 

65 

99 

163 

60,058r 


1,466 
3,534 
1,389 

359 

1,213 

6 

329 
2,803 
2,302 

286 

202 

242 
2,913 
1,941 

240r 
4,152r 

178r 
22 


53 

1,012 

1,091 

975 

406 

558 

14,634 

601 

143 

157 

253 

696 

295 

15 

262 

7,694r 

389 

29,234r 

404 
35 
82 
66 

175 
39 

1,154 

576 


2 

532 

1 

l';4 
161 

1 

314 

121 

,412r 

117,.684r 


2,636 


98 

131 


124,312t 


302 

2,680 

1,045 

302 

5,141 

8,599 

538 

6,207 

2,951 

988 

205 

703 

2,718 

12,106 

187 

12,484 

219 

1,781 

71 

68 

112 

59,407 

5,351 


1,796 
3,082 
1,106 

386 

1,218 

6 

358 
2,906 
2,170 

264 
93 

229 
3,001 
1,918 

189 
4,215 

187 
24 

23 ,  14'-^ 


54 

1,040 

1,033 

1,025 

892 

460 

14,507 

605 

134 

93 

203 

668 

314 

13 

256 

7,978 

421 

2^,697 


346 
21 
89 

100 

192 

41 

1,173 
535 


2 

,'^03 

lop 

1 

128 

121 

,234 

2,998 
13 

79 
122 

36 

3,248 


302 

2,796 

1,051 

315 

4,660 

10,366 

547 

5,952 

3,050 

890 

188 

646 

2,832 

12,748 

171 

11,858 

195 

1,960 

66 

98 

108 


1,978 
3,689 

970 

411 

1,199 

7 

375 
3,002 
2,101 

266 
68 

279 
3,231 
2,050 

206 
4,124 

185 
27 


74,1'='7 


48 

994 

1,118 

1,011 

502 

453 

17,044 

737 

157 

83 

215 

616 

321 

12 

307 

8,142 

399 


32,159 


357 
22 
80 
79 

252 

50 

1,264 

53S 


2,643 


875 
147 


1,022 


2,434 

16 
70 

129 
44 


2,692 


420 

3,041 

1,046 

353 

5,026 

11,313 

570 

5,637 

3,139 

1,212 

174 

714 

2,817 

13,517 

115 

12,211 

138 

1,894 

98 

72 


1,860 
4,132 
1,320 

415 

1,282 

8 

440 
2,706 
2,113 

261 

240 

227 
3,422 
2,132 

296 
4,157 

189 


128,269 


''6 

1,014 

1,171 

957 

487 

484 

21,755 

681 

161 

126 

266 

643 

301 

14 

314 

8,010 

426 

36,668 


341 

35 

67 

51 

185 

45 

1,225 

517 

2,466 

1,243 
20s 


2,966 
21 
60 
97 
45 

3,190 

137,498 


1/     Through  December  31^   1975,  Surinam  Included  with  Netherlands  Antilles,  2/ 

2/     Includes  Bahrain,    Iran,   Iraq,   Kuwait,   Onan,  Qatar,  Saudi  Arabia,   and  p 

the  United  Arab  Emirates    (Trucial  States).  » 


Includes  Algeria,  Gabon,  Libya,   and  Nigeria. 

Freliminaiy. 

Less  than  $500,000.       ""       Revised. 


June  1978 
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Section  I  -  Liabilities  to  Foreigners  Reported  by  Banks  in  the  United  States 
Table  CM-I-4.  -  Short-Term  Liabilities,  by  Type   and  Country,  as  of  April  30,  1978 

Preliminary 

(Position  in  millions  of  dollars) 


Total 
short- 
term 
liabilities 

(I) 

Short-term  liabilities  payable  in  dollars 

To  forei 

p  banks  and  official  Institutions 

To  all  other 

foreigners 

Short-term 
liabilities 

Country 

Total 

'.2) 

Deposits  1/ 
(3) 

U.S. 

Treasury 
bills  and 
certif- 
icates 
(4) 

Other  1/ 

(5) 

Total 

(6) 

Deposits  1/ 

(7) 

U.S. 

Treasury 
bills  and 
certif- 
icates 
(8) 

Other  1/ 
(9) 

payable 
in 

foreign 
currencies 

(10) 

Europe: 

■ ,  -h  ■ 

l.L-.O 

'm 

-.  .I'-'p 
i  ■• ,  I'lf 

1'-'.' 

i,7:<6 

68 
65 

UP 

306 
3,115 
1,045 

404 

'' .  272 

10,570 

492 

i-m. 

1,408 

108 

460 

3,156 

12,242 

242 

9,800 

188 

1,693 

67 

64 

lis 

59 
374 

143 
164 
702 
966 
205 

t1 

151 

101 

237 

268 

1,422 

241 

909 

141 

548 

53 

55 

100 

110 

1,422 

872 

4 

3,725 

9,208 

35 

983 

2,539 
6,112 

1,666 

335 

1 

136 
1,319 
30 
237 
844 
402 
252 

^•m 

274 

7 

222 

350 

4,709 

1 

7,225 

47 

810 

13 

8 

8 

19 
129 

19 

19 
175 
225 

70 

Hi 

7 

1,016 

4 

42 
2 
1 

10 

18 

106 

18 

15 

143 

180 

69 

^^ 

49 

41 

195 

19 

543 

7 

392 

4 

36 

2 

1 

0 

18 

8 
12 

3 

4 

1 

52 
1 

1 
4 

4 
23 
33 

2 

5 

15 

5 

6 

252 

572 

5 

1 

1 

1 

6 

34 

95 

« 

Italy 

16 

10 

Norway 

2 

Portugal 

N 

Spain 

3 

6 

Switzerland 

127 

_ 

United  Kingdom 

138 

» 

Other  Western  Europe 

1 

Poland 

_ 

U.S.S.R 

Other  Eastern  Europe 

•> 

Total  Europe 

b--,lF« 

59,41] 

8,061 

32,517 

18,883 

3,141 

2,062 

154 

945 

583 

5,A6" 

5,"^ 

'65 

l.'^'i 

'-.,7a-.- 

?1* 

i?5 

ii? 

TT' 

Latin  America: 

l.i  ■:.' 

393 

1,338 

6 

3ij;.' 
.;,ool 

'2I8 

A,  948 

189 

'=41 
.;.,fi9 

1,198 

174 

996 

2 

219 

607 

1,419 

158 

76 

77 

2,100 

1,031 

44 

4,724 

61 

17 

281 
296 
838 
112 
167 
2 
160 
379 

90 
121 

11 

47 
371 
437 

24 
663 

24 
6 

355 

9 

2 

26 

330 

7 

1 

18 
168 

1 
9 

304 

6,515 

358 

36 

499 

52 

227 
1,329 

65 

31 

1,711 

426 

19 
4,052 

38 

Q 

933 
101 
234 

218 

342 

5 

143 

2,286 

806 

146 

18 

144 

1,118 

948 

174 

96 

128 

58 

918 

94 

228 

212 

337 

5 

141 

2,067 

414 

144 

IS 

1  - 

1,1 

1 
58 

J 

8 

1 
15 

14 
6 

I'lV 

1 
It 

15 

31 

12 

25 

1 

797 

60 

Brazil 

Chile 

_ 

^ 

, 

2 

27 

« 

127 

Netherlands  Antilles 

, 

Total  Latin  America 

.:s ,  79? 

20,b63 

4,029 

Q20 

l'i,70o 

7,898 

",042 

58 

236 

(China  Mainland) 

1,218 

1,040 

949 

507 
20,115 
753 
165 
136 
192 

39 
818 
581 
914 
•  17 
468 
19,828 
728 
122 
129 
175 
456 
297 

25 

217 

7,668 

33,082 

28 

293 

183 

63 

71 

261 

862 

261 

89 

35 

35 

261 

76 

18 

76 

1,604 

4.214 

256 

93 

750 

181 

7 

16,180 

73 

42 
21 

1 

92 
3,441  2 
21,136 

11 

7115 

33 

52 

119 

195 

221 

7 

50 

2,623 

7 ,  732 

18 

4f)C: 

237 
24 

43 

6 

17 

159 

37 
2 
42 

587 

,3,1.-!] 

8 

333 

454 

18 

30 

38 

147 

23 

43 

6 

16 

140 

31 

2 

41 

420 

1.750 

10 

29 

4 

1 

"  I 
45 

37 

7 

1 

89 

1 
18 

'   167 

33b 

_ 

2 

9 

Indonesia 

50 

„ 

Malaysia 

^ 

^ 

15 

Singapore 

Syria 

Thailand 

„ 

5 

Total  Asia 

■:,,."  .p 

85 

A££i£a: 

17' 

440 
25 
13 
27 

141 

1,770 

"1 
If 
8 

87 

653 

1,142 

21 
4 

45 
9 
1,028  2 

1,106 

88 
4 
5 
4 

Q 

10 
'       99 

219 

18 
11 
56 

5 
26 

3 
112 

17 
11 
53 

5 
26 

3 
111 

227 

• 

1 

1 
5 

Liberia 

„ 

8 

Za  ire 

2 

,-;,7r--. 

2„b7 

232 

10 

Ot.her  Countries  : 

1,287 
201 

1,578 

1,234 
269 

1,503 

89 
58 

W8 

749 
10 

750 

396 
201 

596 

52 
18 

70 

51 
18 

69 

- 

1 

2 

3 

. 

1 

5 

Total  foreign  countries 

I  ■:7,565 

122.218 

17,958 

57,831 

46,429 

14,290 

11.775 

287 

2,229 

1,056 

International  and  regional: 

2,6C2 

17 

112 

107 

48 

2,887 

2,o01 

12 

109 

107 

48 

2,878 

3  31 
10 
34 
4 

3 

-128 

12 
6 

45 

892 

1,441 

2 

63 

97 

1 
5 

1 
5 

- 

- 

2 

Asian  regional 

Total  international  and  regional 

383 

1,603 

7 

7 

- 

2,229 

2 

Grand  total 

UO,452 

125,096 

18,341 

58,723 

48,032 

14,297 

11,782 

287 

1,058 

1/  Deposits  exclude  negotiable  time  certificates  of  deposit,  which  are  included  in  "Other"  short-term  liabilities. 

2/  U.S.  Treasury  bills  and  certificates  held  in  custody  for  the  account  of  oil-exportiiig  countries  in  "Other  Asia"  and  "Other  Africa"  amounted  to  54,318  million. 

*   Leas  than  $500,000. 
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Section  I  -  Liabilities  to  Foreigners  Reported  by  Banks  in  the  United  States 
Table  CM-I-5.  -  Short-Term  Liabilities,  Countries  and  Areas  Not  Regularly  Reported  Separately 


(Position  at  end  of  period  in  millions  of  dollars) 


Country 


Calendar  year 


1973 


1974 


Apr. 
1976 


Dec. 
1976 


Apr. 
1977 


Other  Western  Europe: 

Cyprus 

Iceland 

Ireland  

Malta 

Monaco 

Other  Eastern  Europe: 

Bulgaria 

Csechoslovakia 

Estonia 

German  Democratic  Republic 

Hungary 

Romania 

Other  Latin  American  Republics: 

Bolivia 

Costa  Rica , 

Dominican  Republic 

El  Salvador 

Guatemala 

Guyana 

Haiti 

Honduras 

Jamaica 

Nicaragua 

Paraguay 

Surinam  1/ 

Other  Latin  America: 
Belize 

French  West  Indies  and  French  Guiana 

Other  Asia: 

Afghanistan 

Bangladesh 

Burma 

Cambodia 

Jordan 

Laos 

Nepal 

Sri  LanJta 

Vietnam  (formerly  Viet-Nam  &  North  Viet-Nam) 

Yemen  (Aden) 

Yemen  (Sana) 

Other  Africa: 

Ethiopia  ( including  Eritrea) 

F.T.A. I.  (French  Somaliland) 

Ivory  Coast 

Kenya 

Mozambique 

Southern  Rhodesia 

Sudan 

Tanzania 

Tunisia 

Uganda 

Zambia 

Other  Countries: 

New  Zealand 

U.S.  Trust  Territory  of  the  Pacific  Islands.. 


9 

17 

3 

5 
10 
2 
6 
5 


87 

92 
lU 

76 

132 

8 

27 

58 

•41 

61 

22 
1/ 

i, 
2 

25 
72 

2 

3 

l, 

2 

11 

5 

i3r. 

1 


57 
1 
6 

23 
6 
2 
3 

11 

10 
7 

28 

30 
12 


10 
8 

62 
4 


16 

18 
2 

7 
12 
17 

68 

86 
118 

90 

156 

6 

21 

56 

39 

99 

29 
1/ 

4 
3 

22 

9 
12 

2 

6 

3 
16 
13 
8(: 

1 


79 

1 

10 

23 


12 
7 
6 

22 

39 
11 


7 
21 
29 
10 

4 

36 
34 

3 

% 
14 
2"^ 

95 
118 
128 
129 
219 

22 

35 

88 

69 
127 

46 
1/ 

7 
3 

18 
21 

55 
4 
22 

3 
25 

14 

12t. 

1 


95 

3 

7 

31 

22 

2 

4 

11 

19 

13 

22 


47 
11 


75 
6 


19 
32 
2 

17 
13 
44 

110 
124 
169 
171 
260 

45 

38 

99 

41 
133 

43 
i/ 

9 
5 

41 
54 
31 

4 
39 

2 
28 
13 
62 

2 


60 
2 
18 
19 
10 
1 
12 
30 
29 
22 
76 

42 
11 


30 

43 

7 

6 

14 

11 
2 

11 
29 

117 

134 

170 

212 

368 

39 

48 

137 

59 

158 

50 

13 


44 
34 

3 
23 

2 
34 
10 
66 

2 


17 
39 

17 
1 
17 
2r 
34 
50 
14 

48 
14 


40 
237 


34 

21 

2 

11 


133 

146 

275 

178 

409 

33 

47 

137 

35 

120 

49 

30 


13 
10 


57 
54 
13 

4 
37 

1 

33 
23 
55 

5 


41 
10 
10 
45 
22 
1 


43 
35 


45 
13 


» 

131 

7 

24 

11 
31 
2 

Ir 

23 

135 

170 

280 

214 

392 

:p, 

68 

210 

43 

133 

60 

17 


10 
10 


90 
55 

9 
12 
23 

3 
35 
27 
50 


48 
5 

26 
185 

18 
1 


117 
55 


75 
24 


19 

n.a. 

7 

34 

34 

46 

n.a. 

15 
17 
51 

157 

175 

325 

227 

513 

27 

57 

152 

32 

155 

59 

14 


7 
15 


112 
51 


31 
1 
49 
25 
59 
11 


42 
2 
65 
46 
30 
1 
30 
45 
29 
30 
22 

80 
n.a. 


Note:    Data  represent  a  partial  breakdown  of  the  amounts  shown  for  the 
corresponding  dates  for  the  "Other"  geographical  categories  in  the 
regular  monthly  series  in  the  Treasury  Bulletin. 


1/  Surinam  included  with  Netherlands  Antilles  through  December  1975. 
n.a.   Not  available. 


June  1978 


.CAPITAL  MOVEMENTS. 


Section  I  -  Liabilities  to  Foreigners  Reported  by  Banks  in  the  United  States 
Table  CM-I-6.  -  Long-Term  Liabilities  by  Type 


87 


(In  millions  of  dollars) 


Total 

long-term 

liabilities 

(1) 

Payable   ir 

dollars 

End  of 
calendar  year 

Foreign  countries 

International 
and  regional 

(6) 

Payable  in 

Total  1/ 
(2) 

Official 
institutions 
(3) 

Banks 

(4) 

Other 
foreigners 

(5) 

foreign 
currencies 
(7) 

1957 

10 

1 

7 

2 

7 

69 

310 

513 

1,494 

f      2,546 
2,560 

3,166 
2,490 
1,703 

902 

f    i,a» 
(     i.oif 

1,462 
1,285 
1,812 
2,449 
2,781 

2,022 
2,247 
2,393 

2,339 

2,339r 

2,511r 

2,564r 

2,749r 

2,781 

2,726 

2,721 

2,902 

3,135 

Ir 

1 

7 

2 

7 

28 

204 

203 

988 

1,858 

1,863 

2,389 

1,600 

913 

437 

417 
417 

700 

464 

1,395 

2,123 

2,282 

1,699 
1,912 
2,045 

1,997 

l,94er 

2,103r 

2,132r 

2,300r 

2,282 

2,224 

2,190 

2,342 

2,492 

n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
913 

1,807 
1,80^' 

2,341 

1,505 

695 

144 

93 

93 

310 

124 

931 

1,337 

1,296 

852 
1,080 
1,135 

1,081 
991r 
l,059r 
l,074r 
l,298r 
1,296 
1,226 
1,201 
1,167 
1,161 

n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
25 

15 

15 

8 

55 

165 

237 

238 
238 

291 
261 
364 
563 
603 

563 
545 
560 

571 
602 
635 
635 
626 
603 
605 

592 
622 
740 

n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
50 

35 

40 

40 
40 
53 
56 

87 

87 

100 
79 
100 
222 
384 

284 
287 
329 

346 
355 
409 
422 
376 
384 
393 
397 
553 
592 

42 
106 
311 
506 

689 
698 

777 
889 
789 
446 

562 
580 

7a 

822 
415 
269 
386 

255 
266 
279 

269 
313 
330 
352 
352 
386 
388 

lis 

433 

520 

1958 

1959 

1960 

1961 

1962 

1963 

1964 

1965 

1966 

1967  2/ 

n,a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

1968 

1969 

1 

1970 

1971 

1972  2/ 

1 
20 

21 

1973 

1974 

1975 

2 

1976 

1977 

May 

58 
U3 

68 
70 
70 

73 
77 
78 
80 
97  r 

113 

m 

July 

Sept 

Nov 

1978-Jan 

Feb 

113 

127 

123 

1/    Dollar-foreign  currency  breakdown  not  available  prior  to  1966;   amounts 
reported  for  earlier  dates  assxiraed  to  have  been  payable  in  dollars, 

2/    Data  on  the  two  lines  shown  for  this  date  differ  because  of  changes 
in  reporting  coverage.     Figures  on  the  first  line  are  comparable  in 


coverage  to  those  showm  for  the  preceding  date;   figures  on  the  second 
line  are  comparable  to  those  shown  for  the  following  date, 
n.a.  Not  avai3.able. 
p       Preliminary. 
r       Revised. 
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Section  I  -  Liabilities  to  Foreigners  Reported  by  Banks  in  the  United  States 
Table  Cm-I-T.  -  Long-Teim  Liabilities  by  Countrv 


("Position  at  end  of  perio'-l  in  millions  of  dollars) 


1/    Through  December  31,  1975,  Surinam  included  with  Netherlands  Antilles 
2/'         Includes  Bahrain,  IrEin,  Kuwait,  Oman,  Qatar,  Saudi  Arabia,  and  the 

United  Arab  Emirates  (Trucial  Statea). 
T/    Includes  Algeria,  Gabon,  Libya,  and  Nigeria. 


Less  than  $500,000. 
P    Preliminary. 
Q.a.  Not  available. 
r  Revised. 


Calend 

r  year 

1977 

:o 

-? 

Country 

1974 

1975 

1976 

1977 

Nov. 

Dec. 

Jan, 

F,?b. 

Mar.    r 

Apr.    p 

Europe: 

Austria 

Belgium-Luxembourg 

Denmark 

9 
1 

i<;6 

1 

59 
n.a. 

6 
28 

2 
2U 

1 

1 
7 
66 

n.a. 
- 

39 

19 
346 

26 
124 

n.a. 

45 

307 

1 

5 

10 

90 

180 
1 
5 

43 

45 
309 

6 

8 

5 
89r 

200 
1 
5 
2 

43 

45 

307 

1 

5 

10 

90 

180 
1 
5 
2 

43 

46 
313 

5 

10 

3 

7 

88 

176 
1 
6 
2 

23 

46 

310 

1 

5 

1 
9 

90 

177 

6 
2 

21 

47 

•:21 

1 

5 

7 

1 
9 

84 

199 

136 

2 

29 

France 

61 
413 

Italy 

12 

Portugal 

1 

Spain 

9 

Switzerland 

82 

3 

Uni  ted  Kingdom 

200 

139 

Poland 

U.S.S.R 

. 

226 

330 

570 

i:,Q6 

720r 

696 

701 

670 

875 

'""(- 

Canada 

10 

?-; 

?''^ 

^s 

26 

35 

45 

44 

4"' 

Latin  America: 

5S 
5 
1 

6 

18 

A 

■* 

22 
3 

3 

62 
5 
2 
1 

10 
15 

2A 
3 

U 

2 

90 

5 

4 

1 
23 
27 

25 

4 

42 

4 
18 

3 

73 

7 

1 
74 

i 
1 

18 

83 
16 
19 

2 
71 

7 
2 

1 
79 
30 

1 

1 
18 

8 
81 

2 
19 

1 

330 

3 

73 

7 

7 

1 
74 

30 
1 

1 
18 

8 
83 
16 
19 

3 

71 

7 

2 
8 

1 
85 
19 

1 

1 

17 

88 
12 
19 

71 
7 
2 
8 

1 
88 
19 

1 

1 
1" 

8 
88 
IS 
IQ 

4 

77 

7 

^ 

l" 

93 

20 

1 

1 
18 

8 

115 

17 

23 

4 
49 

7 

Bahamas 

Brazil 

Chile 

2 

8 

1 

20 

Peru 

1 

1 

19 

Other  Latin  American  Republics 

8 

British  West  Indies 

46 

19 

Other  Latin  America 

115 

uo 

24f 

343 

34^ 

342 

3«1 

■:Q4 

"^96 

Asia: 

China,    People's  Republic  of 

• 

1 

n.a, 
n.a. 

1 

■M- 

1/             91, 

4 

102 

2 

* 
1 

n.a. 
n.a. 

2 

89<i 
2 

1 
4 

1 
7 

n.a. 

n.a. 

1 

2 

1,286 
28 

» 
1 
5 
« 

4 

1 

13 

1 

1 

2 

1,285 

1 
5 

4 
1 
9 
*r 

* 

1 

1 

3 
1,285 

2 

1 
5 

4 
1 
13 

1 

1 

2 

1,285 

1 
5 

* 

4 

1 

13 

1 
1 

2 
1,216 

1 
5 

4 

12 

1 
1 

1,191 

3 

1 
6 

4 

1 

12 

4 

1 

1,156 

China,   Republic  of  (Taiwan) 

1 

6 

India 

» 

4 

Israel 

1 

48 

1 

Lebanon 

* 

* 

* 

4 

Singapore 

1 

- 

1 

Middle  East  oil-exporting  countries 

1.1^6 

Total  Asia 

'^02 

1,332 

1,315 

l,312r 

1,315  • 

1,245 

1,222 

1,189 

1  216 

Africa: 

Egypt 

n.a. 
1 

n.a. 
1 

n.a. 

] 

1 

♦ 

" 

* 

.^ 

_ 

Liberia 

* 

- 

* 

Zaire 

* 

Oil-exporting  countries  J/    

Other  Africa 

1 

5 

Total  Africa 

1 

1 

1 

7 

'• 

(- 

6 

Other  countries: 

" 

- 

- 

' 

- 

• 

■ 

• 

« 

All  other 

« 

. 

1 

1 

1 

1 

♦ 

* 

• 

* 

46-; 

1,397 

2,180 

2,395 

2,3071- 

2,39-= 

2,338 

2,303 

'^   /6a 
u^ 

International  and  regional: 

652 

63 
lOT 

351 

10 
54 

135 
68 

116 

190 
80 

101 

170 
81 

116 

190 
80 

118 

190 
80 

124 

205 
90 

128 

205 

100 

Latin  American  regional  

185 

Asian  regional  

158 

822 

415 

269 

386 

2  ,7ei 

352 

385 

388 

418 

4  ^  -: 

^"■^0 

Grand  Total  

1,285 

i.eu 

2,449 

2,749r 

2,781 

2,726 

2,721 

2,'"J02' 

'i    1 ":  "■ 
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Section  II  -  Claims  on  Foreigners  Reported  by  Banks  in  the  United  States 
Table  CM-II-1.  -  Short-Term  Claims  by  Type 


(In   millions  of  dollars) 


End  of 

calendar 

year 

or  month 


1957. 
1958. 
1959. 
1960. 


1961  1/. 


1962. 
1963. 


1964  1/. 

1965  !/• 

1966  1/. 


1967  1/ 

1968 

1969  1/ 

1970 

1971  1/  2/. 

1972  !/■ 


1973. 
1974. 
1975. 
1976. 

1977, 


1977-Apr. . 
May.. 
Jiine. 

July. 
Aug.. 
Sept. 
Oct.. 
Nov. . 
Dec. 

1978-Jan. . 

Feb. . 


Mar.   p. 
Apr.   p. 


Total 
shcrt- 
term 
claims 


'8,711 


79,913r 

55,752r 
68,182r 

69,847r 

69,636r 
68,630r 
71,179r 
73,866r 
74,999t 
79,913r 

81,492 
80,517 
85,872 
85,166 


Fayable  in  dollars 


2,344 
2,407 
3,135 

4,177 
4,234 

4,606 
■',344 
6,810 
7,333 
7,158 
7,243 

7,399 
7,433 

8,158 
8,182 

8,261 

9,063 
9,165 

10,192 

12,328 
12,377 

14,625 
14,830 

20,061 
37,859 
48,888 
b7,552r 

77,81lr 


64,026r 
66,419r 
68,079r 

68,002r 
66;733r 
69,451r 
71,889r 
73,160r 
77,811r 

79,361 
78,447 
83,744 
83,088 


51 


Official 
insti- 
tutions 


■-no 
1,268 
1,309 
1,297 

1,646 

1,660 

1,953 
l,ci5 
2,652 
2,773 

2,968 
2,970 

3,139 
3,141 

3,137 
3,150 

3,165 

3,281 
3,278 

3,051 

4,503  Z/ 
3,969  2/ 

5,574 

5,671 

7,660 
11,287 
13,200 
18,215r 

19,955r 


16,268r 

16,570r 
16,300r 

17,598r 
16;780r 

18, jeer 

16,286r 
17,758r 
19,955r 

18,484 
18,481 
21,405 
21,284 


242 
401 
351 
290 

329 
329 

359 
186 

223 
221 

271 
271 

255 
256 

305 

306 


252 

252 


223 
231 

153 

163 


284 

381 

614 

1,453 

l.Olt? 


745 
971 
983 

842 
1,018 
1,007 
1,085 
1,048 
1,019 

1,102 
1,093 
1,021 
1,426 


Other 
for- 
e  lexers 


439 
498 
524 

699 

709 

953 
955 

1,374 
1,403 

1,565 
1,567 

1,739 
1,739 

1,603 
1,616 

1,697 

1,945 
1,943 
1,720 

2,613  2/ 
2,080  2/ 

2,975 
2,970 

4,533 

7,332 

7,635 

ll,174r 

12,982r 


10,509r 
10,740r 
10,267r 

ll,603r 
10,688r 
ll,989r 
ll,552r 
ll,375r 
12,982r 

11,517 
11,732 

14,482 
14,066 


303 
428 
460 
482 

618 

622 

642 

774 

1,055 
1,150 

1,130 
1,132 

1,143 
1,145 

1,228 
1,228 


1,073 
1,073 


1,657 
1,658 

2,535 
2,538 

2,838 
3,574 
4,950 
5,589 
5,954r 


5,014 
4,959 
5,049 

5,153 
5,074 
5;392 
5,549 
5,334 
5,954r 

5,865 
5,655 

5,902 
5,792 


Collec- 
tions 
out- 
standing 
for 

account  of 
reporting 
banks  and 
domestic 
customers  f? 


423 
421 
516 
605 

594 
700 

686 
832 


1,135 

1,268 

1   272 

1,367 
1,288 

1,511 
1,552 


1,954 
2,015 

2,389 

2,475 
2,475 


269 
276 


4,307 
5,637 
5,457 
5,755 
6,175r 

5,339 
6,317 
6,417 
6,352 
6,200 
6,025 
6,005 
6,045 
5,176r 

6,342 
5,445 
6,755 
5,910 


Accept 
ances 
made  for 
account 
of  for- 
eigners 

(8) 


Other 
short- 
term 
claims 


699 

656 

582 

1,233 

1,837 

1,874 

1,957 
2,214 

2,600 
2,621 


;■  ,oi_i 

3,013 

2,854 

3,169 
3,202 

3,935 

4,243 
4,254 

3,204 
3,225 


4,150 
11,237 
11,147 
12,358 

14,212 


12,991j- 

13,087r 

13,209r 

13,478r 

13,510r 

13,698r 

13,768r 

13,452 

14,212 

13,592 
13,689 
13,892 
13,783 


384 


422 

4=12 

443 
454 

498 
457 


658 

670 


Fayable   in   foreign  currencies 


1,107  2/ 
1,679  2/ 

2,478 
2,657 

3,935 

9,698 
19,075 
31,222r 

>7.469r 

28,428r 
30,345r 
32,153r 
30,575r 
30,144r 
31.340r 
33',829r 
35,895r 
37,469r 

40,943 
39,831 
41,581 
41,110 


147 
198 
192 
450 

543 
543 

495 
543 

601 
524 

474 
492 

420 
420 

425 
425 


516 
516 


842 
895 

845 

846 

662 
1,196 
1,342 
l,685r 

2,101 


l,726r 
1,754 
l,768r 
l,&33r 
l,896r 
l,728r 
l,978r 
l,838r 
2,101 

2,131 

2,070 
2,129 
2,078 


Eeposits 
oc 

reporting 
banks  and 
domestic 
customers 
with  for- 
eigners 
(U) 


132 
181 
178 
222 

342 
343 

309 
343 

342 
336 

325 
329 

240 
241 
287 
287 


352 
352 


549 
548 

441 
441 


428 

569 

555 

l,103r 

941 


958r 
864 
834r 
794r 
l,005r 
81 8r 
900r 
841r 

9a 

940 

895 

948 

1,034 


Foreign 
government 
obligations 
and 

commercial 
and 

finance 
paper 
'121 


Other 
short- 
term 
claims 


qi' 


182 
187 


70 

70 

74 
70 


84 
89 


119 
173 

223 

223 

119 

289 

314 

89 


332 

377 
302 
277 
233 
265 
355 
405 
454 

370 
338 
402 

347 


15 

15 

15 

238 

200 
200 


95 

96 

110 
110 

63 
57 


79 
74 


174 
174 

182 

182 

115 
238 
372 
493 


435 
522 
631 
562 
658 
645 
722 
593 
707 

822 
837 

779 
698 


1/     Data  on  the   two  lines  shown  for  this  date  differ  because  of  changes 
in  reporting  coverage.     Figtires  on  the   first  line  are  comparable   in 
coverage  to  those  shown  for  the  preceding  date;    figures  on  the  second 
line     are  comparable  to  those  shown  for  the   following  date. 

2/     Data  on  the  second  line  differ  from  those  on  the   first  line  because 
those  claims  of  U.S.  banJis  on  their  foreign  branches  and  those  claims 


of  the  U.S.  agencies  and  branches  of  foreign  banks  on  their  head  offices 

and  foreign  branches  which  were  previously  reported  as  loans  are 

included   in   "other  short-term  claims";   and  a  number  of  reporting 

banks  are   included   in  the  series  for  the  first  time. 

Preliminary. 

Revised. 


90 


.CAPITAL  MOVEMENTS. 


Treasury  Bulletin 


Section  II  -  Claims  on  Foreigners  Reported  by  Banks  in  the  United  States 
Table  CM  il-2    -  Short  Term  Ci=.;..i»  by  Country 


Country 


Calendar  year 


197< 


EuTQpe: 

Austria 

Belgium- Luxembourg, , , 

Denmark 

Finland 

France 

Germany 

Greece 

Italy 

Netherlands 

Norway 

Portugal 

Spain 

Sweden 

Swi  tzerland 

Turkey 

United  Kingdom 

Yugoslavia 

Other  Western  Europe. 

Poland 

U.S.S.R 

Other  Eastern  Europe. 


Total  Europe. 
Canada 


Latin  Ajnerica: 

Argentina 

Bahamas 

Brazil 

Chile 

Colombia 

Cuba 

Ecuador 

Mexico 

Panama 

Peru 

Trinidad  and  Tobago 

Uruguay 

Venezuela 

Other  Latin  American  Republics. 

Bermuda 

British  West  Indies 

Netherlands  Antilles  1/. 

Other  Latin  America 


Total  Latin  Ajnerica. 


Asia: 

China,   People's  Republic  of 

(China  Mainland) 

China,   Republic  of  (Taiwan) 

Hong  Kong 

India 

Indonesia 

Israel 

Japan 

Korea 

Lebanon 

Malaysia 

Pakistan 

Philippines 

Singapore 

Syria 

Thailand 

Middle  East  oil-exporting  countries2/ 
Other  Asia 


Total  Asia. 


Africa: 

Egypt 

Ghana 

Liberia 

Morocco 

South  Africa 

Zaire 

Oil-exporting  countries .2/ ■ 
Other  Africa 


Total  Africa.. 

Other  countries: 

Australia 

All  other 


Total  other  countries.... 
Total  foreign  countries.... 

International  and  regional: 

International 

European  regional 

Latin  American  regional.. 

Asian  regional 

African  regional 


Total  international  and  regional. 
Grand  total 


21 
384 

46 
122 
673 
589 

64 
345 
348 
119 

20 
196 
180 
335 

15 
2,580 

22 

22 
n.a. 

46 
131 

6,255 


720 

3,405 

1,418 

290 

713 

14 

144 

1,972 

505 

518 

18 

63 

704 

690 

88 

943 

62 

HI 

12,377 


4 

500 

223 

14 

157 

255 

12,518 

955 

59 

n.a. 

n.a. 

372 

135 

12 

458 

330 

235 


Ul 

10 

n.a. 

18 

329 

98 

115 

174 

855 

466 
99 


15 
352 

49 

128 

1,471 

416 

49 
370 
300 

71 

16 
249 
157 
237 

86 
4,718 

38 

27 

n.a. 

103 

127 

S,987 


1,203 

7,570 

2,221 

360 

689 

13 

219 

2,802 

1,052 

583 

21 

51 

1,086 

725 

89 

1,460 

49 

336 

20,532 


22 

736 

25S 

21 

102 

491 

10,776 

1,561 

56 

n.a. 

n.a. 

384 

369 

12 

499 

524 

249 


101 

5 

n.a, 

9 

545 

34 

231 

303 


1 

228 

535 
73 

609 

50 

229 

1 


44 
562 

85 

139 

1,445 

511r 

79 
929 
304 

98 

65 
373 
180 
485 
176 
6,277 

41 

52 
n.a. 

99 
176t 


!,049 

964 

15,335 

3,322 

387 

586 

13 

293 

3,432 

1,257 

704 

31 

38 

1,554 

801 

134 

5,057 

40 

302 

34,270 


991 
271 

a 

75 

551 

10,997 

1,714 

25 

n.a, 

n.a. 

559 

420 

32 
422 

1,312 

258 

17,672 


n.a. 

13 
763 

29 
257 
288 


1,481 

441 
99 

540 

69,232 

39,056 


50,231 


69,237 


793 

130 

101 

1,615 

655 

94 

1,284 

337r 

131 

140r 

414 

159 

633 

312 

8,157 

55 

89 

95r 

100 

79i 

15,446r 

3,72<>r 

1,180 

19,578 

3,084 

507 

573 

10 

387 

2,985r 

1,262 

769 

47 

71 

1,840 

1,032 

214 

6,590 

104r 

50_ 

40,383r 


12 

1,371 

455 

35 

77 

441 

9,770r 

2,070 

71 

87 

125 

470 

458 

30 

615 
1,583 
78 
17,758r 


114 
20 
53 
30 

840 
7 

321 

343 


743 

117 


79,90  3r 


52 

751 

107 

106 

1,320 

639r 

107 

1,1'.7 

347r 

122 

120 

401 

143 

600r 

344 

6,359 

29 

50 

88 

81 

67t 

13,000r 
3,803 

1,085 

18,382r 

2,962 

443 

554 

15 

354 

3,201 

l,672r 

735 

40 

60 

1,714 

923 

173 

5,537 

144r 

188 

38,182r 


22 

1,275 

455 

54 

60 

347 

9,578 

1,876 

45 

105 

105 

508 

354 

14 

594 

1,783 

128 


79,913r 


17,315 


130 

10 

57 

31 

823 

7 

358 

332 

1,749 


815 
124 


74,9a7r 


74,999r 


52 

793 

130 

101 

1,615 

555 

94 

1,284 

337t 

131 

140r 

414 

159 

533 

312 

8,157 

55 

89 

95r 

100 

79r 

15,446r 


3,729r 

1,180 

19,678 

3,084 

507 

573 

10 

387 

2,985r 

1,262 

769 

47 

71 

1,840 

1,032 

214 

6,590 

104r 

50 

40,383r 


12 

1,371 

455 

35 

77 

441 

9,770r 

2,070 

71 

87 

125 

470 

458 

30 

515 

1,583 

78 

17,758r 


114 
20 
53 
30 

840 
7 

321 

343 


1 

,728 

743 
117 

861 

79 

90  3r 

79,913r 


95 

897 

140 

104 

1,357 

687 

86 

1,130 

373 

141 

103 

425 

182 

719 

285 

7,416 

42 

127 

85 

112 

77_ 

14,594 

4,052 

1,214 
22,131 

2,938 

507 

548 

14 

386 

2,993 

1,801 

774 

67 

59 

1,736 

1,039 

93 

6,300 

92 

286 

42,975 


14 

1,255 

435 

47 

54 

368 

9,475 

2,208 

52 

95 

54 

475 

455 

48 

618 

1,525 

99 

17,289 


122 
25 
62 
48 

868 
8 

312 

314 


1 

,757 

687 
127 

814 

81 

482 

10 


98 
787 
127 
108 

1,604 

663 

112 
1.121 
379 
162 
117 

424 
I'jP, 
840 
272 

61 

86 
QO 

Si. 

14,780 

4,216 

1,131 

21,310 

2,967 

502 

541 

4 

393 
2,791 
1,673 

760 

46 

56 

1,891 

1,022 

214 
5,716 

.80 


15 

1,308 

420 

54 

64 

362 

9,708 

2,066 

54 

75 

81 

528 

442 

58 

530 

1,570 

85 

17,524 


111 
22 
43 
34 

882 
8 

350 


1,758 

561 
141 


72 

812 

121 

115 

1,852 

799 

115 

1,118 

468 

140 

116 

416 

127 

803 

275 

8,546 

34 

33 

93 

77 


4,429 

1,177 

22.549 

3,152 

502 

480 

3 

403 

2,851 

1,539 

767 

50 

55 

1,828 

1,037 

176 

6,956 

84 

237 

43,843 


12 

1,302 

537 

80 

45 

351 

10,288 

1,842 

46 

95 

124 

554 

557 

64 


103 
il 
29 

944 
7 

31S 

355 


1,827 

725 
162 

887 

85,863 

81,492 


1,801 

723 
139 

862 

85 

165 

Through  December  31,   1975,   Surinam  included  with  Netherlands  Antilles. 
Includes  Bahrain,   Iran,   Iraq,   Kuwait,   Oman,   Qatar,   Saudi  Arabia,   and 
the  United  Arab     Emirates  (Trucial  States). 
2/     Includes  Algeria,   Gabon,    Libya,   and  Nigeria. 


1/ 
2/ 


P 
n.a. 


..e.s.s  ^ha:.  $500,000. 
Preliminary. 
Not  available. 
Revised. 


June  1978 
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Section  II  -  Claims  on  Foreigners  Reported  by  Banks  in  the  United  States 
Table  CM-II-3.  -  Short-Term  Claims,  by  Type  and  Country,  as  of  April  30,  1978 

Preliminary 

(Position    in  millions  of  dollars) 


Country 


Europe: 

Austria , 

Belgium-Luxembourg , 

Denmark , 

Finland , 

France , 

Germany , 

Greece , 

Italy 

Netherlands 

Norway 

Portugal 

Spain 

Sweden 

Switzerland 

Turkey 

United  Kingdom 

Yugoslavia 

Other  Western  Europe 

Poland 

U.S.S.R 

Other  Eastern  Europe 

Total  Europe 

Canada 

Latin  America: 

Argentina 

Bahamas 

Brazil 

Chile 

Colombia 

Cuba 

Ecuador 

Mexico 

Panama 

Peru 

Trinidad  and  Tobago 

Uruguay 

Venezuela 

Other  Latin  American  Republics... 

Bermuda 

British  West  Indies 

Netherlands  Antilles 

Other  Latin  America 

Total  Latin  America 

Asia: 

China,  People's  Republic  of 

(China  Mainland) 

China,  Republic  of  (Taiwan) 

Hong  Kong 

India 

Indonesia 

Israel 

Japan 

Korea 

Lebanon 

Malaysia 

Pakistan 

Philippines 

Singapore 

Syria 

Thailand 

Other  Asia 

Total  Asia 

Africa: 

Egypt 

Ghana 

Liberia 

Morocco 

South  Africa 

Zaire 

Other  Africa 

Total  Africa 

Other  Countries: 

Austral ia 

All  other 

Total  other  countries 

Total  foreign  countries 

International  and  regional: 

International 

European  regional 

Latin  American  regional 

Asian  regional 

African  regional 

Total  international  and  regional. 

Grand  total 


Total 
short- 
term 
claims 


(1) 


810 

85 
129 
1,578 
6i2 
107 
Q^7 

465 

l-j-i 
11-: 

17J 

en 

2QJ 
7,920 
46 
186 
li9 
59 
72 


Short-term  claims  payable  in  dollars 


Loans 


(■:) 


4,508 


1,18b 

21,588 

3,054 

53° 

470 

41c 
2,616 
2,069 

746 

45 

51 

1,8?8 

1,041 

165 
7,457 

522 


16 

1,302 

76o 

42 

53 

312 

10,573 

1,750 

41 

88 

79 

54'= 

626 

48 

679 

1,647 


18,571 


937 

5 

680 


1,801 


723 
139 


617 

82 

129 

1,509 

701 

106 

934 

424 

15;: 

113 

424 

165 

755 

286 

7,702 

4b 

185 

14° 

69 

72 


14,789 


3,820 


1,181 

21,5b0 

1,052 

538 

465 

418 

2,608 

2,057 

745 

44 

53 

1,805 

1,041 

155 


15 

1,301 

76  "< 

41 

53 

312 

10,253 

1,750 

41 

85 

79 

546 

523 

48 

679 

1,619 


81 
17 
47 
32 

921 
5 

677 


703 
138 


841 


1 


83,088 


40 

387 

51 

33 

499 

424 

25 

441 

176 

90 

61 

163 

124 

454 

109 

1,800 

38 

79 

108 

8 

43 


5,151 


788 

2,858 

1,223 

220 

333 

282 
2,291 

725 

608 

25 

29 

1,472 

401 
44 

792 
41 
42 


12,184 


192 

10 

30 

121 

542 

179 

10 

15 

19 

123 

107 

41 

99 

45° 


38 
11 
27 
11 

197 
5 

360 


649 


83 
30 


21,281 


Foreign 
banks  and 

official 
insti- 
tutions 


_f4L 


34 

358 

46 

19 

441 

228 

10 

405 

152 

49 

58 

124 

103 

402 

107 

1,697 

34 

77 

108 

5 

37 


4 ,  503 


515 

2,849 
772 
139 
238 

158 

1,124 

478 

507 

25 

23 

481 

210 

9 

784 

15 

5 


8,334 


54 

141 

10 

11 

82 

422 

128 

9 

11 

10 

73 

105 

41 

93 

352 


1.54b 


37 
10 

4 
11 
75 

4 
270 


23 
6 


(5) 


30 

5 

14 

58 

195 

15 

35 

14 

41 

3 

40 

21 

51 

2 

103 

4 

2 

« 

3 

5 


630 
482 


273 

19 

451 

81 

94 

124 
,157 
247 
101 

5 
991 
190 

35 

8 

25 

36 


25 
51 

19 

39 
120 

51 
2 
5 
9 

50 
2 

5 

107 


487 


1 

1 

23 

122 

90 


OO 
24 


Collections 
outstanding 
for  account 
of  report- 
ing banks 
and  domestic 
customers 


'b) 


5,7Q2 


Accept- 
ances 
made  for 
account 
of 

foreign- 
ers 


Short-term  claims  payable 
in  foreign  currencies 


48 
9 
8 

190 

102 
34 

120 
81 
13 
13 
84 
21 
59 
32 

201 

5 

18 

R 

50 

26 


141 
17 

311 
39 
39 
2 
45 
97 
34 
17 
18 
14 

210 

158 

8 

34 

18 

20 


4 
60 
31 
14 

9 
24 
,380 
28 
16 
10 

5 
23 
30 

7 

64 

351 


7 
6 
7 
7 
75 
1 
205 


81 
30 


5,910 


12 

88 

43 

20 

41 

125 

18 

50 

19 

75 

8 

11 

142 

157 

2 

18 

1 

2 


855 
140 


1,073 

271 

75 

72 
154 

45 

118 

2 

5 

71 

414 

110 

3 

1 

5 


2,590 


4 

1,121 

154 

13 

5 

151 

4,762 

1,512 

5 

21 

13 

359 

9 

463 

386 


8,991 


521 

1 

°7 


406 
35 


ASL 


29 

178 
10 

777 
155 
7 
248 
149 


102 

12 

232 

4 

5,635 

2 

85 

14 


,467 


85 

18,674 

444 

8 

17 

1 

17 

65 

1,262 

3 

4 

52 

68 

2 

6,495 

2 

420 


27,620 


40 

386 

4 

8 

5 

1,580 

32 

10 

40 

42 

40 

477 

52 

433 


5 

26 


134 
42 


41,110 


41,110 


A2L 


5 

202 

1 

i 

68 
141 

1 
23 
42 

3 


8 
108 


74° 
688 


29 

1 
1 
6 


33 
3 

143 

35 

266 


1 
16 


20 
2 


Deposits  of 

reporting 

banks  and 

do'iiestic 

customers 

with 

foreigners 

, cia 


3 

47 
3 
1 

27 
132 

# 
21 
36 

2 


103 

4 

117 


30 
53 


5_ 

301 


12 
2 


1,034 


Foreign 
government 
obligations 
and  commer- 
cial and 
finance 
paper 


347 


1 
155 


a 

9 


3 
1 
5 
2 
11 


3 
21 
1 
1 
5 
* 
1 
2 
2 


28 

1 


143 
5 


23 


15 


598 


Less  than  $500,000. 
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Section  II  -  Claims  on  Foreigners  Reported  by  Banks  in  the  United  States 
Table  CM-IM.  -  Long-Term  Claims  by  Type 


fin  millions  of  dollars) 


End  of 

calendar  year 
or  month 


Total 

long-term 

claim:: 


Payable    in  dollars 


Official 
institutions 


Banlts 


Other 
foreigners 
(6) 


IJt.her 

loTip-term 

claims 


Payable   in 

foreign 

currencies 


1957 

1958 

1959 

1960 

1961 

1962 

,1963 -May  1/. 

1963  y 

196^  1/ 

1965 

1966 

1967 

1968 

1969 

1970 

1971 

197?  1/ 

1973 

1974 

1975 

1976 

1977 

1977- Apr 

May . . . . 

June . . . 

July... 
Aug .... 
Sept . . . 

Oct 

Nov 

Dec 

1978-Jaii..,. 
Feb .. .  . 
Mar,  p. 
Apr.  p. 


l,iv^ 
1,362 
1,545 
1,69S 

2,034 
2 ,  160 

2,293 
2,379 

2,33^ 
3.030 

3.971 


4,517 
4,130 
3,925 
3,567 
1,250 
SO?'' 


(- 


11,3'"'S 
12,649r 

12,458 
12,294 
12,136 

12,233 

12,455r 

12.t.33r 

12jij41r 

V,i58r 

12,649r 

12-,  754 
12,640 
12,960 
13,031 


n.a 
n.a 


2,293 

2,260 

2,379 

2,346 

2,834 

2,781 

3,028 

2,811 

3,971 

3,777 

4,283 

3,995 

4,508 

4,211 

4,162 

3,915 

3,909 

3,635 

3,552 

3,158 

3,232 

2,306 

3,050 

2,698 

3,645 

3,345 

4,914 

4,539 

5,023 

4,588 

5,924 

5,446 

7,099 

6,490 

9,419 

8,316 

11,750 

10,093 

12,394r 

10,676r 

12,257 

10,531 

12,091 

10,395 

11,986 

10,290 

12,037 

10,323 

12,237r 

10,504 

12,418r 

10,609 

12,411r 

10,683r 

12,110r 

10,425r 

li,394r 

10,676r 

12,513 

10,822 

12,593 

10,865 

12,705 

11,093 

12,788 

11,051 

660 
730 

725 
728 

703 
716 

793 
702 
669 
528 
502 
504 
575 

833 
844 

1,160 
1,328 
1,375 
1,432 
1,942 

1,664 
1,692 
1,679 

1,694 

1,741 
1,785 

l,81lT 

l,841r 

1,942 

1,935 

1,986 

1,982 

1,885 


n.a 
n.a 
n.a 


27- 
273 

397 

397 

701 
729 

628 
512 
323 
237 
20« 
236 
315 

430 
430 

591 

931 

1,567 

2,232 

2,385 

2,193 
2,262 
2,265 

2,226 

2,279 

2,321 

2,409r 

2,239 

2,385 

2,405 
2,383 
2,467 
2,530 


1,328 
1,342 

1,659 
1,685 

2,372 

2, '5  50 

2,790 
2,702 
2,642 
2,393 
2,096 
1,958 
2,455 

3,276 
3,314 

3,694 
4,231 
5,374 
6,429 
6,348r 

6,673 
6,442 
6,347 

6,403 

5,484 

6,502 

5,463r 

6,295r 

6,34Sr 

6,481 

6,496 

6,644 

6,636 


33 
33 

54 
217 

195 
288 

297 
247 
274 
394 
426 
352 
300 

375 
435 

478 

609 

1,103 

1,656 

1,718 

1,726 
1,696 
1,595 

1,713 

l,733r 

l,809r 

l,728r 

1,685 

1,718 

1,691 
1,728 

1,612 
1,737 


n.a. 
n.a. 
n.a. 


9 
18 
15 
16 

18 
25 
22 

40 
40 


116 

148 
254 

201 
202 
200 

202 
218 
216 
229 
248r 
254 

240 

247 
254 
243 


1/  Data  on  the  two  lines  shown  for  this  date  differ  because  of  changes 
in  reporting  coverage.  Figures  on  the  first  line  are  comparable  in 
coverage  to  those  shown  for  the  preceding  date;  figures  on  the  second 
line  are  comparable  to  those  shown  for  the  following  date. 


Not  available . 
Preliminary. 
Less  than  J500,000. 
Revised. 
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_CAPITAL  MOVEMENTS. 


Section  II  -  Claims  on  Foreigners  Reported  by  Banks  in  the  United  States 
Table  CM-II-5.  -  Long-Term  Claims  by  Country 

(PoEition  at  end  of  period  in  millionE  of  dollars ) 


Europe: 

Austria 

Belgimn- Luxembourg. . . . 

Denmark 

Finland 

France 

Germany 

Greece 

Italy 

Netherlands 

Norway 

Portugal 

Spain 

Sweden 

Swi  tzerland 

Turkey 

United  Kingdom 

Yugoslavia 

Other  Western  Europe. 

Poland 

U.S.S.R 

Other  Eastern  Europe. 


Total  Europe, 
Canada 


Calendar  year 


Latin  America: 

Argentina 

Bahamas 

Brazil 

Chile 

Colombia 

Cuba 

Ecuador 

Mexico 

Panama 

Peru 

Trinidad  and  Tobago 

Uruguay 

Venezuela 

Other  Latin  American  Republics. 

Bermuda 

British  West  Indies 

Netherlands  Antilles  1/  

Other  Latin  America 


Total  Latin  America. 


Asia: 

China,    People's  Republic  of 

(China  Mainland) 

China,   Republic  of  (Taiwan) 

Hong  Kong 

India 

Indonesia 

Israel 

Japan 

Korea 

Lebanon 

Malaysia 

Pakistan 

Philippines 

Singapore 

Syria 

Tnailand 

Middle  East  oil-exporting  countries^ 
Other  Asia 


Total  Asia. 


Africa: 

Egypt 

Ghana 

Liberia 

Morocco 

South  Africa 

2aire 

Oil- exporting  countries  2/ • 
Other  Africa 


Total  Africa. 


Other  countries: 

Australia 

All  other 


Total  other  countries 

Total  foreign  countries 

International  and  regional: 

International 

European  regional 

Latin  American  regional 

Asian  Regional 

African  regional 

Total  International  and  regional . 


Grand  total. 


13 
"•0 
25 

111 
81 

198 

95 

33 

61 

8 

122 

30 

3 

83 

329 

110 

23 

n  .a. 

173 

24-; 


840 

156 

64 

1 

26 

701 

77 

110 

9 


167 
3 

13 
14 


194 

47 

43 

71 

246 

253 

103 

12 

n.a. 

n.a. 

135 

17 

19 
384 

53 


1,61'5 


1 

74 

39 

62 

175 


If.3 


7,171 


7,179 


17 
60 
53 

175 
63 

241 
91 
45 
54 
15 

187 
38 


521 

174 

51 

n.a. 

304 

387 


176 

43 

,166 

134 

63 

1 

33 

983 

92 

224 

8 

6 

250 

223 

15 

4 

28 
20 


2 

318 

37 

37 

144 

231 

295 

230 

21 


150 

15 

21 
220 

73 


150 
148 
151 
259 


172 

6;i 


9,504 


9,535 


23 

11 

65 

57 

198 

100 

201 

105 

32 

41 

24 

333 

42 

7 

104 

861 

195 

34 

n.a. 

397 

433 


228 

156 

1,580 

210 

39 

81 

1,412 

118 

231 

4 

7 
287 

292 

17 
15 

101 
28 


2 

354 

54 

30 

142 

209 

382 

268 

21 


n.a. 
161 


20 
146 
112 


8 

13 

n.a. 

15 

242 

83 

271 

257 


169 
78 


11,898 


23 

24 

49 

73 

522 

103 

113 

83 

42 

33 

35 

322 

53 

23 

74 

913 

257 

15 

251 

313 

136 


1077 


299 
241 
1,580 
173 
105 

132 
1,936 

153 

193 
1 
9 

496 

259 

18 

43 

125 

11 


350 

85 

20 

155 

143 

317 

271 

8 

40 

7 

126 

19 


18 

185r 

30 


14 

174 


91 

190 

73 


178 

70 


71 


12,54'=>r 


20 

31 

51 

71 
464 

92 
115 

78 

42 

23 

31 
327 

53 

21r 

78 
913 
255 

14 
240 

325 
145 


348 

89 

21 

141 

145 

320 

258 

3 

5? 

4 

132 

9 

17 

154 

31 


91 

186r 

75r 


215 

6? 


12,289r 


12 ,  I58r 


23 

24 

49 

73 

522 

103 

113 

V 

42 

33 

36 

322 

58 

23 

74 

913 

267 

16 

251 

313 

136 


26? 

jaq 

240r 

241 

1,541 

1,580 

157 

173 

115 

105 

125 

132 

1,863 

1.936 

137 

153 

182 

193 

1 

1 

8 

9 

433 

496 

251r 

^59 

22 

18 

43 

43 

137 

125 

12 

11 

350 

85 

20 
155 
148 
317 
271 
8 

40 

126 
19 

18 

186r 
30 


6 
14 

174 

14 

91 

190 

73 


178 

70 


248 


12,577r 


12 , fc49r 


1/     Through  December  31,   1975,  Surinam  included  with  Netherlands  Antilles. 
2/     Includes  Bahrain,   Iran,   Iraq,  Kuwait,   Oman,   Qatar,  Saudi  Arabia,  and 

the  United  Arab  Emirates   (Trucial  States). 
y'     Includes  Algeria,   Gabon,  Libya,   and  Nigeria. 


•       Less  than  $500,000. 
p       Preliminary, 
n.a.     Not  available, 
r     Revised. 


23 
23 
43 
76 
521 
112 

103 
80 

47 

33 

34 

322 

60 

21 

73 

845 

275 

17 

254 

312 

142 


3.436 


425 


409 

258 

1,577 

187 

110 

134 
1,918 

158 

191 
1 
Q 

436 

258 
18 
41 

133 

17 


355 

86 

20 

157 

137 

337 

260 

8 

40 

128 
24 

16 
193 

30 


1: 

178 
14 

90 
188 


170 
74 


12,754 


2? 

24 

48 

78 

536 

89 

99 

73 

47 

17 

38 

319 

55 

25 

68 

864 

284 

14 

254 

294 

156 


Mar,    p 


414 


443 

238 

1,595 

200 

106 

139 

1,939 

212 

172 
5 


547 

265 
19 
37 

133 

17 


355 

80 

19 

157 

140 

297 

255 

8 

40 

116 
24 

17 
211 
31 


1,''60 

10 
12 

135 

11 

290 
91 

172 
78 


848 


176 
54 


12,840 


20 

26 

51 

76 

531 

112 

97 

75 

45 

46 

39 

333 

54 

25 

69 

762 

286 

17 

268 

294 

146 


3,37; 


407 


465 
264 
1,684 
209 
118 

143 

1,995 

156 

153 

4 

10 

574 

282 

20 
37 

137 

11 


19 
157 
144 
304 
253 
7 

40 

7 

109 

23 

16 
196 

30 


1,740 


4 
12 

211 

11 

284 

94 

177 


50 
9 


14 

25 

53 

75 

555 

97 

96 

75 

45 

51 

37 

340 

65 

24 

59 

797 

287 

17 

277 

290 

152 


3,446 


m 

1,654 
231 
115 

2,048 

155 

149 

3 

11 

568 

293 
20 
30 

137 

10 


352 
80 

17 

157 
140 
305 
248 

7 
39 

7 
111 

18 

• 

15 

205 

30 


5 
12 

174 
11 

278 

94 

174 

74 


155 
61 


12.957 


66 
4 
5 


74 


13,031 


94 
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.CAPITAL  MOVEMENTS, 


Section  II  -  Claims  on  Foreigners  Reported  by  Banks  in  the  U-^it^H  States 
Table  CM-II-6.  -  Long-Term  Claims,  by  Type  and  Country,  as  of  April  30,  1978 

Preliminary 


(Position  in  millions  of  dollars) 

Total 

long-term 

claims 

(1) 

Long-term  claims  payable  in  dollars 

Long -term 

Country 

Total 
(2) 

Loans 
(3) 

Other 

(4) 

claims 
payable  in 
fore  ign 
currencies 

(5) 

Europe: 

1 

75 

556 

97 

96 

76 

45 

51 

37 

340 

66 

24 

69 

797 

287 

17 

277 

290 

152 

9 
18 
50 
75 

550 
97 
95 
76 
40 
51 
37 

338 
66 

9 
48 
787 
276 
17 
277 
290 
149 

15 

50 

52 

505 

89 

94 

53 

37 

43 

10 

311 

52 

5 

28 

444 

229 

17 

207 

290 

14° 

3 

13 

45 

8 

» 

13 

3 

7 

27 

26 

14 

4 

20 

« 

59 

4 

5 

1 

Italy 

Portuga 1 

Spain 

3 

16 

Turkey 

21 

United  Kingdom 

10 

12 

Poland 

1 

U.S.S.R 

2 

",44b 

.*,353 

2,711 

942 

*-■ 

4la 

•87 

-il" 

-'O 

32 

Latin  America: 

462 
273 
1,654 
231 
115 

154 

2,048 

165 

149 

3 

11 
568 
293 

20 

30 
137 

10 

462 
271 

1,652 
231 
114 

153 

2,045 

161 

149 

11 
568 
292 

20 

30 
132 

10 

426 

S38 

1,534 
220 
109 

145 

1,907 

148 

145 

3 

11 
491 
278 

20 

30 
128 

10 

J! 

118 

11 

5 

7 
138 

14 
4 

* 

77 
15 

* 

2 

1 

Chile 

1 

Cuba 

1 

3 

3 

Peru 

Uruguay 

Other  Latin  American  Republics 

b,33.1 

o .  30b 

5,844 

4b2 

17 

Asia; 

China,  People's  Republic  of 

352 

80 

17 

157 

140 

305 

248 

7 

39 

7 

111 

18 

15 

2^5 

352 

80 

17 

157 

137 

305 

243 

7 

39 

7 

111 

18 

15 
235 

167 
76 
17 
115 
133 
284 
139 

* 

39 

7 

87 

12 

9 

213 

185 
4 

42 
4 

21 

105 

7 

24 
5 

5 

22 

India 

_ 

Israel 

3 

5 

Malaysia 

1 

Singapore 

Syria 

1 

Other  Asia 

Total  Asia 

1,7 -a 

1,722 

1,2Q7 

425 

Africa: 

12 
174 

11 
278 

°4 
249 

5 
12 

174 
11 

231 

2?^ 

174 

11 

149 

12 
82 

Ghana 

South  Africa 

47 

Other  Africa 

- 

Total  Africa 

822 

775 

b51 

124 

47 

Other  countries: 

155 
bl 

14° 
bl 

142 
bl 

7 

5 

All  other 

• 

Total  other  countries 

21b 

210 

203 

7 

b 

13,°57 

12,752 

11,024 

1,726 

204 

International 

65 
4 
5 

• 

27 
4 
5 

22 
5 

5 
3 

39 

Latin  American  regional 

African  regional 

- 

74 

35 

27 

'=> 

39 

13,031 

12,788 

11,051 

1,737 

243 

Less  than  $500,000. 
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.CAPITAL  MOVEMENTS. 


Section  III  -  Liabilities  to  Foreigners  Reported  by    Nonbanking  Concerns  in  the  United  States 

Table  CM-III-1.  -  Liabilities  by  Type 


'In  rr.illionr  01"  dollars) 


End  of 

calendar  year 
or  quarter-end 
month  1/ 


1957 

1958 

1959 

1960  2/ 

1961-Mar.  2/ 

June  2/ 

Deu 

1962 -June  2/ 

Dec.  2/ 

1963 

196A^une  2/, 

Dec.  2/ 

1965  2/ 

1966 

1967  2/ 

1968 

1969  2/ 

1970 

1971  2/ 

1972  2/ 

1973 

1974 

1975 

1976 

1977-Mar 

June, . . . 

Sept. . . . 

Dec .  p . . 


Total 
liabilities 


566 

499 

664 

574 
596 

674 
691 

756 

778 


778 
817 


7qe 

805 


763 
725 


1,41° 


1,784 
1,815 


3,511 
4,428 


5,863 
5,901 

6,659 

7,017 

7,899 

9,799 

10,345 

10,171 
10,105 
9,760 
10,448 
10,941 


Short-term  liabilitier 


Total 
(2) 


491 

440 

581 

485 
507 

583 
600 

673 
684 


626 
665 


637 
644 


522 
585 


700 
810 


1,371 
1 ,  386 

1,608 

1,786 
2,124 

2,677 

2,704 
2,763 

3,119 
3,414 

4,012 
5,922 
6,018 
6,606. 
6,604. 
6,424- 
7,122 
7,822 


Payable  in 
dollar-" 


428 

368 

512 

424 
437 

510 
525 

563 
572 


527 
551 


508 

51.1 


471 
441 


556 
600 


1,027 
1,039 


1,399 
1,654 


2,229 
2,301 

2,635 
2,948 

3,300 
5,022 

5,414 

5,894. 
5,837 
5,772, 
6,329 
7,078 


Payable  in 
foreign 

currencies 


62 
71 
69 

61 

70 

73 
76 

111 
113 


99 
114 


129 

130 


151 
144 


144 
210 


343 
347 


387 
471 


475 
463 


484 
466 


713 
900 


712 
757 
652 
792 
745 


I.ong-tcnn 
liabilities 


60 
83 


83 
94 

155 
151 

151 

148 
140 


135 
147 


414 
428 


1,725 
2,304 


3,159 
3,138 

3,540 
3,603 

3,886 
3,877 
4,327 

3,564 
3,501 
3,336 
3,327 
3,119 


Note:    Breaks  in  series  arising  from  changes  in  reporting  coverage  which 
amount  to  $5  million  or  less  for  any  year  are  not  shown;  in  such 
cases,  only  the  figure  comparable  to  that  for  the  following  date  is 
shown. 

1/  Data  are  shown  for  calendar  year  ends  and  for  most  recent  five  quarter 
ends  for  which  figures  are  available.  Data  are  also  shown 


for  earlier  quarter  ends  when  the  reporting  coverage  changed. 

2/     Data  on  the  two  lines  shown  for  this  date  differ  because  of  changes 
in  reporting  coverage.  Figures  on  the  first  line  are  comparable  in 
coverage  to  those  shown  for  the  preceding  date;  figures  on  the  second 
line  are  comparable  to  those  shown  for  the  following  date. 

p   Preliminary. 
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.CAPITAL  MOVEMENTS. 


Section  III  -  Liabilities  to  Foreigners  Reported  by  Nonbanking  Concerns  in  the  United  States 
Table  CM-III-2.  -  Short-Term  Liabilities  by  Country 


(Position  at  end  of 

period  in  mill 

ions  of  dollars) 

Calendar  year 

1976 

1977 

CouTitry 

1Q72  1/ 

1973 

1974 

1975 

Dec. 

Mar. 

June 

Sept. 

Dec.   p 

Europe: 

75 
9 
4 

16? 

lis 

102 
9 

79 
12 

122 

? 

'  '4'-* 

n.a. 

7 

2 

88 

7 

4 

150 

162 

15 

103 

108 

14 

4 

77 

13 

105 

1 .  11  -• 

n.a. 

3 

3 

139 

9 

7 

MO 

232 

40 

98 

125 

9 

13 

75 

48 

102 

10 

n.a. 

9 

25 

16 
203 
313 

39 

124 

117 

9 

19 

5.^ 

.;i 

5 

n.a. 
48 

lo 

14 

0 

3 

149 

149 

19 

172 

114 

20 

4 

31 

29 

134 

25 

1,007 

76 

8 

n.a. 

20 

11 

10 

169 

7 

2 

200 

174 

48 

131 

141 

29 

13 

40 

34 

190 

13 

883 

123 

7 

n.a. 

9 

13 

0 

177 

15 

2 

163 

175 
80 

135 

168 
37 
23 
52 
36 

214 
12 

698. 

113 

6 

6 

15 

7 

10 

138 

14 

10 

157 

163 

73 

154 

205 

33 

20 

68 

36 

236 

21 

730 

110 

6 

4 

16 

6 

2,208 

12 

119 

16 

11 

171 

226 

78 

139 

176 

35 

12 

74 

41 

245 

97 

736 

92 

9 

6 

11 

8 

21 

107 

14 

9 

236 

284 

85 

161 

230 

30 

11 

77 

28 

257 

108 

733 

90 

9 

4 

24 

8 

Belgium- Luxembourg 

France 

Italy 

Turkey 

Other  Western  Europe 

Poland 

U.S.S.R 

Other  Eastern  Europe 

Total  Europe 

i,Sy: 

1,986 

2,0d3 

3,021 

2,343 

•^,235 

2,144 

2,314 

2,526 

:.nc, 

:<i^' 

:'oT 

307 

^(>") 

400 

427 

448 

45.; 

^'03. 

Latin  America: 

19 

323 
35 

18 

8 

1 

n.a. 

27 
8 

n.a. 

6 

17 

35 

n.a. 

n.a. 

10 

7 

19 

396 

35 

q 

7 

1 

n.a. 

26 

18 

4 

n.a. 

7 

17 

39 

n.a. 

n.  a. 

10 

24 

428 

64 

12 

9 

» 

n.a. 

46 

13 

15 

n.a. 

2 

36 

51 

n.a. 

n.a. 

38 

374 

118 

22 

U 

n.a. 

60 
21 
U 

n.a. 

2 

49 

83 

n.a. 

n.a. 

26 

101 

45 

277 

102 

14 

17 

n.a. 
82 
16 
29 

n.a. 

3 

98 

76 

n.a. 

n.a. 

35 

138 

44 
260 
72 
17 
13 

n.a. 

102 

34 

25 

n.a. 

4 

219 

141 

n.a. 

n.a. 

10 

100 

42 
256 
49 
16 

18 

27 

121. 

12 

24 

20 

4 

260 

101 

38 

121 

11 

50 
216 
37 
24 
22 

31 

120. 

11 

21 

15 

3 

208 

95 

31 

119 

17 

1 

1,020 

50 
222 
76 
13 
24 

* 

13 

103 

12 

13 

19 

4 

225 

89 

28 

124 

9 

2 

42 
300 
49 
17 
42 

Chile 

Cuba 

10 

115 

Uruguay 

23 

3 

222 

92 

43 

164 

25 

3 

Other  Latin  American  Republics 

Bermuda 

British  West  Indies 

^■IQ 

59. 

728 

022 

931 

1 .040 

1,121 

1,027 

1,189 

Asia: 

China,    People's  Republic  of 

China,   Republic  of  (Taiwan), 

32 
28 
12 

7 
12 

12 
149 

20 
n.a. 
n.  a. 
n.a. 

15 
n.a. 
n.a. 

;  117 

26 
12 
7 
15 

19 
225 

21 
n.a. 
n.a. 
n.a. 

16 
n.a. 
n.a. 

5 

102 

42 
34 

11 
14 
25 
295 
37 

n.a. 

n.a. 

n.a. 
17 

n.a. 

n.a. 

183 

17 
92 
19 
7 
60 
50 
347 
75 

n.a. 

n.a. 

n,  a. 
25 

n.a. 

n.a. 
10 

536 
1,237 

1 

96 

17 

7 

136 

31 

277 

68 

n.a. 

n.a. 

n.a. 

14 

n.a. 

n.a. 

18 

1,031 

1 
110 
40 
23 
98 
37 
193 
76 

n.a. 

n.a. 

n.a. 
53 

n.a. 

n.a. 
24 

1,385 

2,040 

113 
42 
39 
94 
37 
172 
96 

2 
25 

3 
59 
63 

8 
19 

1,268 
V         13 

2 
138 
27 
41 
80 
45 
183 
95 

2 
32 

2 
73 
44 
12 
11 

1,037 
15 

1,390 

1 
152 
25 
44 
60 
58 
604 
81 

3 
23 

3 
78 
46 
11 
17 
1,279 

7 

8 
156 

Honp  Kong 

40 

India 

37 
60 

Israel 

63 

Japan 

695 

108 

2 

15 

Pakistan 

3 

74 

Singapore 

Syria 

69 

5 

17 

Middle  East  oil-exporting  countries  A, 
Other  Asia 

1,377 
10 

Total  Asia 

^10 

iAv 

708 

1,0^5 

2,057 

2,492 

2,737 

Africa: 

Egypt 

25 

n.  a. 
n.a. 

3 

7 

J          « 

25 
n.a. 
n.a. 

3 

8 
1 

5q 

10 
n.a. 
n.a. 
15 
14 
19 

110 

3 
n.a. 
n.a. 

43 
18 

112 

37 

n.a. 

n.a. 

10 

100 

6 

239 

27 
n.a. 
n.a. 
45 
54 
36 

444 

606 

29 

2 
30 
33 
39 

{    'S 

33 

4 
4 
72 
27 
39 

361 

50 

589 

45 

4 

5 

105 

29 

48 

287 
45 
568 

13 
4 

6 

Morocco 

112 

20 

2aire 

46 

Oil-exporting  countries:  ^ 

311 
51 

'^2 

Qf, 

1.:.3 

190 

391 

591 

563 

Other  countries: 

Australia 

1? 

u 

71 
12 

5b 
30 
8o 

57 
17 

5Q 
19 

53 

10 

73 

20 

93 
18 

75 

All  other 

Total  other  countries 

60 

44 

32 

74 

77 

72 

93 

111 

93 

Total  foreign  countries 

3,119 

3,4U 

4,012 

5,764 

5,743 

1:  ^  708 

0,412 

'-   25.;. 

6,963 

7,611 

International 

« 

• 

♦ 

158 

276 

208 

192 

170 

* 

154 

_ 

211 

Latin  American  regional 

- 

African  regional 

- 

Total  international  and  regional 

« 

. 

. 

158 

276 

208 

192 

170 

154 

2li    . 

3,119 

3,4U 

4,012 

5,922 

6,018 

6,606 

6,604. 

6,424 

7,122 

7,822 

V 


2/ 
1/ 


Data  in  two  columns  shown  for  this  date  differ  because  of  changes  in 
reporting  coverage.   Figures  in  the  first  column  are  comparable  in 
coverage  to  those  shown  for  the  preceding  date;  figures  in  the  second 
column  are  comparable  to  those  shown  for  the  following  date. 
Through  December  31,  1972,  Bermuda  included  with  Bahamas, 
Through  December  31,  1975,  Surinam  included  with  Netherlands  Antilles. 


A/  Includes  Bahrain,  Iran,  Iraq,  Kuwait,  Oman,  Qatar,  Saudi  Arabia,  and 

the  United  Arab  Emirates  (Trucial  States). 
5/  Includes  Algeria,  Gabon,  Libya,  and  Nigeria. 
*   Less  than  $500,000. 
p   Preliminary, 
n.a.   Not  available. 
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Section  III  -  Liabilities  to  Foreigners  Reported  by  Nonbanking  Concerns  in  the  United  States 
Table  CM-III-3.  -  Short-Term  Liabilities,  by  Type  and  Country,  as  of  December  31,  1977 

Preliminary 

(Position  in  millions  of  dollars)   » 
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Coontry 

Total 

short-term 

liabilities 

Payable  in 
dollars 

Payable  in 

foreign 

currencies 

Europe; 

21 

107 

LA 

9 

236 

284 

85 

161 

230 

30 

11 

77 

28 

257 

108 

733 

90 

9 

4 

24 

8 

15 

92 

14 

9 

224 

245 

85 

114 

215 

29 

11 

63 

27 

186 

105 

695 

89 

6 

4 

24 

8 

Belgium-Luxembourg,  ,  ., 

15 

Denmark 

Finland 

France 

12 

Italy 

Netherlands 

Portugal 

Spain 

Turkey 

70 

Unl ted  Kingdom 

37 
1 
4 

Poland 

U.S.S.R 

Other  Eastern  Europe 

* 

Total  Europe 

2,%^6 

2,2'^-'? 

268 

503 

::"^' 

^^^ 

A2 
300 
49 
17 
42 

* 

10 

115 

22 

15 

23 

3 

222 

92 

43 

164 

25 

3 

41 
219 
46 
17 
41 

10 

111 

22 

15 

22 

3 

216 

89 

42 

139 

25 

3 

1 

82 

3 

Chile 

1 

Cuba 

Mexico 

3 

1 

7 
3 

Other  Latin  American  Republics 

British  West  Indies 

25 

Other  Latin  America 

Total  Latin  Ajnerica 

1,189 

1,062 

12" 

China,  People's  Republic  of 

8 

156 

40 

37 

60 

63 

695 

108 

2 

15 

3 

74 

69 

5 

17 

8 

155 

38 

35 

60 

62 

614 

107 

2 

15 

3 

74 

68 

4 

16 

1,375 

China,  Republic  of  (Taiwan) 

Hong  Kong 

1 
2 

India 

Indonesia 

Israel 

Japan 

82 

Korea 

1 

Malaysia 

Pakistan 

^ 

Philippines 

1 

1 

Syria 

Other  Asia 

13 

Total  Asia 

2,737 

2,633 

104 

Africa: 

13 

4 

6 

112 

20 

46 

362 

13 

6 

111 

18 

44 

360 

Ghana 

Liberia 

* 

1 
2 
2 

Scath  Africa 

Zaire 

563 

^.  "^S 

8 

7^ 
18 

66 

17 

^_ 

All  other 

1 

93 

83 

7.611 

6,866 

745 

,11 

211 

- 

- 

- 

ATrican  regional 

~ 

212 

212 

- 

1,832 

7,078 

745 

•     less  than  $500,000. 
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Section  III  -  Liabilities  to  Foreigners  Reported  by  Nonbanking  Concerns  in  the  United  States 
Table  CM-III-4.  -  Long-Term  Liabilities  by  Country 


'pn,;i. 

ion  at  enrj  o 

'  period    in  m 

ll].->nn  of  dollara) 

Calendar  year                                                     1 

1976 

197/ 

Coijntry 

yr 

?  1/ 

1973 

1974 

197'> 

Deo. 

Mar. 

.^une 

Kept. 

D-c.    p 

Europe:  _ 

254 

/.^ 

?n 

1'j2 

3 
47? 

n.a^ 

213 

55 

361 

20 
152 

207 

573 

983 

» 

n.a. 

175 

36 

31 

392 

8 

150 

21Q 

4 

5 

572 

1,112 
n.a. 

1 

266 

29 

24 
474 

1 
144 

218 
1 

5 

30 
590 

1,236 

1 
n.a. 

0 

10 
196 

27 

58 

505 

1 

37 

214 

1 

5 

31 

522 

1,631 

1 
n.a. 

19 

6 

171 

31 

34 

396 

1 

59 

277 

1 

5 
38 

250 

1 

1,418 

1 
n.a. 

16 

6 

173 

31 

32 

391 

1 

57 
272 

5 
35 

178 

3 

1,386. 

1 
83 

6 

178 
27 

29 

370 

1 

45 

262 

1 

5 

35 

177 

4 

1,273 

1 

S3 

5 

170 
27 

23 

407 

1 

45 

272 

1 

6 

32 

224 

2 

1,251 

83 

6 

Belgium- Liixembourg 

168 
6 

France 

25 
255 

1 

Italy  

42 

288 

1 

5 

Sweden 

Switzerland 

Turkey 

32 

241 

2 

Uni  ted  K  ingdom     

1,229 

Yugoslavia 

Other  Western  Europe 

• 

U.S.S.R 

Other  Eastern  Europe 

83 

Total  Eui'ope 

J/'bO 

2.M3 

2,706 

3,032 

3,309 

2,723 

2,653 

2,497 

2,555 

2,3S5 

b4 

14 

104 

100 

1^^ 

87. 

30 

79 

76 

71 

Latin  America: 

1 

250 
1 
1 

n.a, 

1 

11 

3 

n.a. 
1 
2 

4 
n.a. 
n,  a. 

64 

1 

1 

1 
1 

n.a. 

1 
11 

1 
n.a. 

1 

2 

4 

n.a. 

n.  a. 

13 

1 

1 
471 
1 
1 
1 

n.  a. 
3 
4 

n.a. 

1 
7 

n.a. 

n.a. 
5 
9 

1 
177 

1 
1 

n.a. 
3 
7 

n.a. 

1 
7 

n.a. 

n.a. 

7 
7 

21o 

1 
238 

4 
1 
1 

n.a. 
3 
3 

n.a. 

6 
n.a. 
n.a. 

2Q 
11 

1 
163 
5 
1 
1 

n.a. 
13 
2 

n.  a. 

2 

9 

n.a. 

n.a. 

23 

45 

163^ 
5 
1 
1 

23 
2 

It 

3 

8 
2 
42 
21 
1 

1 
157 
7 
1 
1 

26 
2 

3 

9 

39 
25 

1 

15a 

7 

1 
1 
- 

30 
2 

1 

■} 

s 

2 

35 
25 

I 

Bahamas  2/ 

156 
7 

Chile 

1 
I 

Cuba 

Ecuador 

30 

Peru 

Trinidad  and  Tobago 

* 

Venezuela 

O'ther  Latin  American  Republics 

Bermuda 

British  West  Indies 

3 
9 

31 

Netherlands  Antilles  2^ 

Other  Latin  America 

18 

340 

385 

505 

299 

271 

274 

2S3 

276 

261 

China,    People's  Republic  of 

(China  Mainland) 

China,   Republic  of  (Taiwan) 

Hong  Kong 

1 

6 
481 

n.a. 
n.a. 
n.a. 

n.  a. 
n.a. 

1 

6 
490 

n.a. 
n.a. 
n.a. 

5 
n.a. 
n.a.* 

1 

1 

8 
512 

n.a. 
n.a. 
n.a. 

6 
n.a. 
n.a. 

2 

* 
1 

3 
357 

n.a. 
n.a. 
n.a. 

6 
n.a. 
n.a. 

82 
460 

397 

n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

87 

1 
1 

5 
397 

n.a. 
n.a. 

n.a. 

8 
n.a. 
n.a. 

1 

9 

1 
2 

5 
413 

* 
1 

(       \ 

1 
2 

5 
385 

* 
1 

1 

11 

1 

1 
2 

5 
319 

■» 

^^ 

1 
* 

1 
3 

India 

» 

* 

Israel 

4 

Japan 

Korea 

Lebanon 

305 

Pakistan 

1 

Syria 

- 

Tnailand 

1 

Middle  East  oil-exporting  countries  4 
Other  Asia 

23 

Total  Asia 

49? 

503 

531 

496 

423 

432 

408 

358 

338 

Egypt 

Ghana 

Liberia 

n.a. 
n.a. 

)      ^ 

n.a. 
n.a. 

6 

n.a. 

n.a. 

6 
1 

n.a. 
n.a. 

4 

1 
6 

n.a. 
n.a. 

2 

n.  a. 
n.  a. 

1 
1 

1 

r        ; 

1 

1 
1 

1 

1 
t 

3 

1 
♦ 
1 

1 

• 

• 

South  Africa 

1 

Zaire 

* 

* 

Other  Africa 

1 

6 

6 

S 

2 

2 

3 

-, 

Other  countries: 

T, 

1 

32 

64 

66 
* 

57 
1 

58 
1 

59 

8 

58 
1 

59 

All  other 

1 

T, 

2 

33 

65 

66 

58 

59 

67 

59 

60 

3,5^0 

3,603 

3,886 

3,877 

4.327 

3,564 

3,501 

3,336 

3,327 

3,119 

International  and  reeional: 

- 

- 

- 

- 

- 

- 

- 

- 

- 

African  regional 

_ 

Total  international  and  regional 

- 

- 

* 

_ 

- 

- 

- 

- 

- 

- 

3,5<0 

3,503 

3,886 

3,877 

4,327 

3,564 

3.?0L     . 

},}7\ 

3,327 

3.119 

1/ 


2/ 
2/ 


Data  on  the  two  column  shown  for  this  date  differ  because  of  changes  A/ 
in  reporting  coverage.   Figures  in  the  first  column  are  comparable  in 

coverage  to  those  shown  for  the  preceding  date;  figures  in  the  second  2/ 

column  are  comparable  to  those  shown  for  the  following  date.  * 

Through  December  31,   1972,  Bermuda  included  with  Bahamas.  p 

Through  December  31,  1975,  Surinam  included  with  Netherlands  Antilles.  n.a, 


Includes  Bahrain,  Iran,  Iraq,  Kuwait,  Oman,  Qatar,  Saudi  Arabia 
the  United  Arab  Emirates  (Trucial  States). 
Includes  Algeria,  Gabon,  Libya,  and  Nigeria. 
Less  than  $500,000. 
Preliminary. 
Not  available. 
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Section  IV  -  Claims 


on  Foreigners  Reported  by  Nonbanking  Concerns  in  the  United  States 
Table  CM-IV-1.  -  Claims  by  Type 


(  Ln  miiii'.>n.'   "f  di - 


End  of 

calendar  year  or 

quarter-end  month 

1/ 


1957 

1958 

1959 

1960  2/ 

1961-»fcr. 

2/ 

Jiine 

2/ 

.    2/ 

Dec. 

1962  ^une 

2/ 

Dec. 

2/ 

1963-Mar. 

2/ 

Deo. 

2/ 

1964  Jime  2/ 

Dec. 

2/ 

1965  2/.. 

1966 

1967  2/ 

1968 

196q  2/ 

1970 

1971  2/ 

1972  2/ 

1973 

1974 

1975 

1976. ... 

1977-Mar 

Sept 

Dec. 

P 

Total  (jlaimK 


(1) 

947 

943 

1,009 

1,775 
I,P59 

1,6"!3 
1,701 

1,^95 
l,Q'i4 

2,099 
2,117 

2,138 

2,443 
2,678 

2,809 
2,867 

2,929 
2,979 

3,04?  ^ 
3,164  J 

2.854 

2,922 

3,297 
3,245 

3,738 
3,934 

3,565 
3,438 

3,884 

4,483 
4,561 


5,925 
6,523 

7,110 

8,303 
8,068 

9,094 
9,960 

12,529 
15,806 

17,047 

19,084 

19,854 
20,994 
19,607 
20,517 


Short-term  claims 


'2) 
777 
720 
705 

1,4  32 
1,505 

1,248 
1,305 

1,496 
l,52^' 

1,646 
1,664 

1,636 

1,807 
1,974 

2,051 

2,098 

2,113 
2,162 

2,282 


Payable  in 
dollarc 


1.2) 
637 
56,-' 
60v 

"24 
875 

939 
968 

1,181 
1,208 

1,323 
1,340 


1,475 
1,598 

1,625 
1,668 

1,712 
1,758 

1,877 


2,131 
2,188 

1,739 
1,778 

2,482 
2,430 

2,000 
1,952 

2,776 
2,853 

2,306 
2,338 

2,397 
2,299 

2,000 

1,911 

2,628 

2,225 

2,945 
3,011 

2,529 
2,599 

3,783 

3,173 

3,710 
4,159 

3,124 
3,532 

4,160 

3,579 

5,185 
5,000 

4,535 
4,467 

5,723 
6,294 

5,074 
5,643 

8,471 

7,584 

11,26J 
12,128 

10,241 
11,023 

14,162 
14,963 
16,166 
14,983 

15,887 

13.163 

13,947 
15,054 
13,936 

14,517 

Payable  in  foreign  currencies 


Deposits  with  bank' 
abroad  in  reporter ' 
own  name 


88 
68 

58 
71 

76 
89 

122 
126 

131 
132 


178 
208 


214 
217 


201 
204 


201 
199 


220 
219 


189 
205 


167 
166 


201 

203 


221 

244 

234 

318 
289 

411 
393 

493 
47  3 
566 

442 
431 
448 
414 
620 


Other  short-term 
claims  payable  in 
foreign  currencies 

f5) 
63 
63 
32 

549 
560 

233 
248 

19,> 
194 

192  "l 

19:'   / 


153 
168 


212 

212 


200 
200 


183 


191 
211 


262 

260 


281 
310 


229 
222 


236 


216 

209 


365 
383 


333 
244 

238 
258 

394 
548 
539 

557 

585 
665 
632 

750 


Long-term 
claims 


(6) 
170 

223 

304 

344 
354 

385 
396 

399 
406 

453 


636 

704 


758 
769 


765 
882 


723 
734 


952 
1,081 

1,169 
1,139 

1,256 

1,537 
1,570 


2,215 
2,353 


3,118 
3,058 

3,370 
3,666 

4,057 
4,544 
4,919 

4,92? 
4,891 
4,827 
4,525 

4,631 


Note:   Breaks  in  series  arising  from  changes  in  reporting  coverage  which 
amount  to  $5  million  or  less  for  any  year  are  not  shown;  In  such 
cases,  only  the  figure  comparable  to  that  for  the  following  date  is 
shown. 

1/  Data  are  shown  for  calendar  year  ends  and  for  the  most  recent  five 
quarter  ends  for  which  figures  are  available.  Data  are  also  shown 


for  earlier  quarter  ends  when  the  reporting  coverage  changed. 

2/  Data  on  the  two  lines  shown  for  this  date  differ  because  of  changes 
in  reporting  coverage.  Figures  on  the  first  line  are  comparable  in 
coverage  to  those  siiown  for  the  preceding  date;  figures  on  the  second 
line  are  comparable  to  those  shown  for  the  following  date. 

p   Prelijninary. 
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Section  IV  -  Claims  on  Foreigners  Reported  by  Nonbanking  Concerns  in  the  United  States 
Table  CM-IV-2.  -  Short-Term  Claims  by  Country 


f Position  at  end  of  period  in  millions  of  dollars) 


Calendar  year 


1972  1/ 


Sept. 


Europe: 

Austria 

Belgium-Luxembourg. . . 

Denmark 

Finland 

Fran<^e 

Germany 

Greece 

Italy 

Netherlands 

Norway 

Portugal 

Spain 

Sweden 

Swi  taerland 

Turkey 

United  Kingdom 

Yugoslavia 

Other  Western  Europe. 

Poland 

U.S.S.R 

Other  Eastern  Europe. 

Total  Europe 

Canada 


Latin  America: 

Ari^entina 

Bahamas  2/1 

Brazi 1 

Chile 

Colombi  a 

Cuba 

Ecuador 

Mexico 

Panaira 

Peru 

Trinidad  and  Tobago 

Uruguay 

Venezuela 

Other  Latin  American  Republics, 

Bermuda 

British  West  Indies 

Netherlands  Antilles  2/ 

Other  Latin  America 


Total  Latin  America. 


China,    People's  Republic  of 

(China  Mainland) 

China,   Republic  of  (Taiwan). 
Hong  Kong 


India 
Indonesia, . 

Israel 

Japan 

Korea 

Lebanon .... 
Malaysia,. . 

Pakistan 

Philippines 
Singapore. . 

Syria 

Thailand. , , 

Middle  East  oil-exporting  countries^/' 

Other  Asia 

Total  Asia 


Africa: 

Egypt 

Ghana 

Liberia 

Morocco 

South  Af ri  ca 

Zaire 

Oil-exporting  countries  5/, 
Other  Africa 


Total  Africa,. 

Other  countries: 

Australia 

All  other 


Total  other  countries 

Total  foreign  countries 

International  and  regional: 

International 

European  regional  

Latin  American  regional 

Asian  regional 

African  regional 

Total  international  and  regional. 
Grand  total 


20 
62 

28 
23 

220 

176 
^a 

19/. 
78 
17 
21 

117 
56 
7Q 
47 

l.oi,; 
12 
1* 

n.a, 
10 


50 

520 

175 

Ti 

il 

1 

n.a. 

ISO 

19 

40 

n.a. 

91 
n.a. 
n.a. 

12 

23 


67 
2i 

U 
456 

63 
n.a. 
n.a. 
n.a. 

49 


5 
73 


94 
20 


5,723 


5,723 


29 
25 

209 

190 
35 

187 
81 
16 
19 

153 
57 


1,213 
12 
12 
n.a. 
23 
19 

2,502 

960 


55 

662 

170 

25 

39 

1 

n.a. 

181 

85 

35 

n.a. 

4 

92 

95 

n.a. 

n.a. 

13 

42 


65 
36 

33 
48 
•1 


n.a, 
n.a. 
n.a, 

59 
n.a. 
n.a. 

15 


n.a. 

4 

52 


90 


23 


6,204 


44 
278 
280 

51 
230 
108 

18 

49 
242 

71 
102 

25 

,545 

16 

15 


77 
27 

3,358 

1 

,23^ 

47 

625 

232 

34 

40 

1 

n.a. 

238 

61 

47 

n.a. 

5 

134 

140 

n.a. 

n.a. 

13 

222 


11 
121 
48 
37 
56 


1U4 
n.a. 
n.a. 
n.a. 

73 
n.a. 
n.a. 

19 

239 


9 
n.a. 
n.a. 

3 
62 
18 

124 


97 
25 


8,471 


26 
128 

42 
120 
428 
335 

65 
395 
143 

36 

81 
367 

89 
136 

26 
,847 

22 

21 


50 

4 

450 

1 

613 

67 

594 

468 

106 

54 

1 

n.a. 

308 

131 

44 

n.a. 

5 

193 

199 


20 
147 


17 

138 

62 

37 

92 

44 

1,230 

201 

n.a. 

n.a. 

n.a. 
97 

n.a. 

n.a. 
24 


15 

n.a. 

n.a. 

7 

101 

24 

225 


116 

49 


16 
133 

39 

81 
291 
355 

33 
380 
167 

41 

44 
407 

52 
242 

27 
1,903 

36 

14 


150 
70 

4 

,490 

2 

099 

58 

667 

409 

36 

4° 

1 

n.a. 

362 

91 

41 

n.a. 

4 

175 

15° 

n.a. 

n.a. 

12 

303 


60 

152 

110 

39 

140 

54 

1,132 

262 

n.a. 

n.a. 


96 


n.a. 
22 


549 
2,625 

22 
n.a. 
n.a. 
10 
94 
24 


102 
39 

141 

12,127 


21 

162 

56 

438 
378 

51 
384 
166 

51 

40 
?69 

90 
241 

25 
2,445 

26 

20 

n.a. 

156 

85 


44 

1,391 

682 

34 

50 

1 

n.a. 

332 

74 


190 
2"o 


441 


197 
95 
55 

179 
41 

912 

117 


n.a. 

86 

n.a. 


11 
87 
21 


105 
65 


170 
48 
40 

436 

367 
90 

473 

172 
42 
35 

325 
93 

154 
32 
2,475 
30 
18 
69 

105 
35 


46 

1,881 

535 

35 

75 

1 

34 

317 

105 

32 

13 

5 

210 

lol 

177 

726 

14 

11 


4,408r 


7 

130 

107 

35 

205 

51 
969 

130 
15 
19 
18 
86 
43 
7 
27 

426 
41 


70 

3 

51 


19 

82 
113 


114 
36 


150 


14,961 


6,294 


8,471 


12,128 


14,162 


14,963 


26 

218 

40 

90 

413 

377 

86 

440 

182 

42 

30 

322 

92 

179 

37 

3,027 

28 

15 

74 

75 

28 


5.820 


2,573r 


51 

2,244 

457 

28 

72 

1 

43 

301 

121 

28 

12 

5 

240 

182- 

175 

oil 

8 

60 


4,938 


131 
93 
51 

184 
70 

927 

158 
18 
24 
23 
90 
43 
10 
22 

424 
40 


24 
5 

il 

69 

17 

91 

111 


110 

_40_ 


140 


16,165 


16,166 


24 

232 

44 

59 

430 

393 

52 

352 

161 

38 

34 

307 

91 

146 

32 

.469 

20 

15 

70 

62 
26 


5,057 


53 

1,873 

414 

40 

85 

48 

304 

221 

30 

12 

5 

256 

197 

123 

835 

8 


12 
139 

73 

42 
185 

46 

1,02? 

153 

23 

28 

20 
111 

35 
6 

24 
435 

32 


22 

3 


75 
19 
94 
75 


113 


14,983 


1/ 


Data  on  the  two  columns  shown  for  this  date  differ  because  of  changes 
in  reporting  coverage.  Figures  in  the  first  column  are  comparable  in 
coverage  to  those  shovm  for  the  preceding  date;  figures  in  the  second 
column  are  comparable  to  those  shown  for  the  following  date. 
Through  December  31,  1972,  Bermuda  included  with  Bahamas. 
Through  December  31,  1975,  Sxirinam  included  with  Netherlands  Antilles. 


4^/   Includes  Bahrain,  Iran,  Iraq,  Kuwait,  Oman,  Qatar, 
and  the  United  Arab  Emirates  {Truclal  States). 

^     Includes  Algeria,  Gabon,  Libya,  and  Nigeria. 

p   Preliminary. 

*   Less  than  $500,000. 

n.a.  Not  available. 


Saudi  Arabia. 
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Section  IV  -  Claims  on  Foreigners  Reported  by  Nonbanking  Concerns  in  the  United  States 
Table  CM-IV-3.  -  Short-Term  Claims,  by  Type  and  Country,  as  of  December  31.  1977 

Preliminary 

■  P'"\.ition   in  millions  of  dollarsj 


Country 


Europe: 

Austria 

?  elg  i  um- Luveinbour  ^ , 

Penniark 

Finland 

France 

Germany 

Greece 

Italy 

Netherlands 

Norway 

Portugal 

Spain 

Sweden 

Switzerland 

Turlrey 

United  Kingdom 

Yugoslavia 

Other  Western  Europe. 

Poland 

U.S.S.R 

Other  Eastern  Europe, 

Total  Europe 

Canada 


Latin  America: 

Argentina 

Bahamas 

Brazil 

c  iie .'."; 

Colombia 

Cuba [[[[ 

Ecuador 

Mexico 

Panama 

Peru 

Trinidad  and  Tobago  

Uruguay 

Venezuela 

Other  Latin  American  Republics, 

Bermuda 

Bri  tish  West  Indies 

Netherlands  Antilles 

Other  Latin  America 


Total  Latin  America. 


Asia: 

China,    People's  Republic   of 

(China  Mainland) 

China,   Republic  of  (Taiwan). 

Hong  Kong 

India 

Indonesia 

Israel 

Japan 

K  orea 

Lebanon 

Malaysia 

Pakistan , 

Philippines , 

Singapore 

Syria 

Thailand [\ 

Other  Asia 

Total  Asia 

Africa: 

Egypt 


Ghana 

Liberia 

Morocco 

South  Africa. 

Zaire 

Other  Africa. 


Total  Africa.,. 
Other  countries: 

Australia 

All  other 


Total  other  countries. 


Total  foreign  countries 

International  and  regional: 

International 

Eurojjean  regional 

Latin  American  regional 

Asian  regional 

African  regional 

Total  International  and  regional. 
Grand  total 


Total 

short-term 

claims 


24 

218 

56 

13 

513 

452 

41 

387 

166 

42 

69 

387 

118 

221 

39 

2.674 

20 

25 

103 

55 

31 


53 

1,906 

517 

45 

84 

56 
316 

S8 

33 

17 

5 

275 

207 

117 

560 

12 

,1 


9 

157 

98 

37 

378 

38 

1,057 

173 

19 

37 

33 

99 

35 

8 


A3 
21 
75 
15 
199 


397 


Payable  in 
dollars 


18 

91 

55 

12 

483 

387 

39 

378 

136 

33 

69 

369 

113 

164 

38 

2.545 

19 

12 

102 

54 

30 


53 

1,852 

488 

45 

32 

• 

56 

305 

38 

31 

15 

5 

264 

194 

116 

560 

i; 


M,.301 


9 

153 

92 

34 

377 

37 

866 

170 

18 

37 

32 

97 

32 


4 
43 
20 
66 
11 
101 


i4,''i?r 


Payable  in  foreign  currencies 


Deposits  with 

banVs  abroad 

in  reporter'  s  own  nanie 


1 

41 


3 
22 


15 
3 

43 
1 

74 


54 
27 


76 
1 


"555" 


Other  short-term 
claims  payable  in 
foreign  currencies 


6 

19 

2 

* 

28 

24 

1 

5 

8 


3 
1 

14 


1 

1 

115 

2 

1 


Less   than   $500,000. 
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Section  IV  -  Claims  on  Foreigners  Reported  by  Nonbanking  Concerns  in  the  United  States 
Table  CM-lV-4.  -  Short-Term  Liquid  Claims  Reported  by  Large  Nonbanking  Concerns    bv  Type 


;.n  iiiililuris  uT  U'llar'-: 


End  of 
calendar  year 

or  month 


Payable  in  dollars 


(2) 


DepC'Slts 


Demand 
(3) 


(4) 


Short-term 
investments  _!/ 

(5) 


Payable    in  rorelgn  currencies 


Total 
(6) 


Deposits 


Demar, 
{7J 


Id 


Short-term 
investments  1/ 
19) 


1965  2/. 
1966.... 
1967  2/. 

1968 

1969  2/. 
1970 

1971  2/. 

1972  2/. 


1973. 
197<i. 
1975. 

1976. 
1977. 


W7-lfer. . 
Apr. . 

May.  . 
June. 

July. 
Aug.. 
Sept. 
Oct.. 
Nov. . 
Dec. . 

1978-Jan. . 
Feb.. 
Mar.. 


6,462 
6,453 
7,491 
7,702 


7,324 
7,937 
8,446 


691 
525 


901 
985 


1,306 

1,068 
1,222 

847 

1,295 
1,205 

1,615 
1,966 

2,641 
2,660 
3,042 
4,796 
5,804 


5,787 
5,720 
6,796 
6,937 

6,723 
7-,  044 
6,226 
6,972 
6,652 
5,804 

6,309 
6,947 
7,290 


19 
19 


66 
66 


557 
549 

699 

702 
786 

1,192 


951 
1,062 

697 

1,092 
1,078 

1,446 
1,910 

2,604 
2,591 
2,710 

4,423 

5,402 


5,332 

5,138 
6,276 
6,447 

6,279 
6,520 
5,784 
6,468 
6,207 
5,402 

5,856 
6,462 
6,715 


114 
57 

48 

133 
133 


116 
161 


203 
127 

169 
55 

37 

69 

332 

373 

;02 


455 

582 
520 
490 

443 
524 
442 

504 
445 
402 

454 
485 
575 


177 
178 

332 
250 
269 


354 
302 

350 
408 

544 
697 
757 

680 
965 


675 
733 
695 

765 

754 
737 
695 
722 
924 
965 

1,014 

990 

1,157 


50 
51 

49 


174 
183 

173 

234 
234 
307 
340 

431 
429 
511 

394 
■=52 


373 
423 
361 
389 

396 
394 
358 
374 
489 
552 

561 
5a 
647 


90 
85 


77 
77 


92 

88 


49 
49 


76 
86 


120 
68 

42 
68 

113 
268 
246 
286 
413 


302 
310 
334 
376 

358 
343 
337 
348 
435 
413 

453 
449 
510 


Note:    Data  represent  the  liquid  assets  abroad  of  larf^e  nonbanking 

concerns  in  the  United  States.  They  are  a  portion  of  the  total  claims 
on  foreigners  reported  by  nonbanking  concerns  in  the  United  States  and 
are  included  in  the  figures  shown  in  Tables  CM-lV-1  through  CM-IV-3. 

1/  Negotiable  and  other  readily  transferable  foreign  obligations  payable 
on  demand  or  having  a  contractual  maturity  of  not  more  than  one  year 
from  the  date  on  which  the  obligation  was  Incurred  by  the  foreigner. 


2/  Data  on  the  two  lines  shown  for  this  date  differ  because  of  changes 
in  reporting  coverage  or  classification.   Figures  on  the  first  line 
are  comparable  to  those  shown  for  the  preceding  date;  figures  on  the 
second  line  are  comparable  to  those  shown  for  the  following  date. 


Table  CM-IV-5.  -  Short-Term  Liquid  Claims  Reported  by  Large  Nonbanking  Concerns  by  Country 


(Position  at  end  of  period  in  millions  of  dollars) 


Country 


Calendar  year 


Belgium-Luxembourg 

France 

Germany 

Italy 

Netherlands 

Switzerland 

United  Kingdom 

Canada 

Bahamas 

Japan 

All  other  countries  1/, 

Total 


51 
18 
10 
16 


,12S 
775 
597 
299 
279 


3,185 


23 

3 
10 

4 
12 
15 

l,.i5Ci 

%7 
391 
398 
184 

3,357 


53 
12 
29 
3 
14 
68 
1,306 

1,155 

545 

345 

256 

3,799 


67 
33 

2s 

3 

16 

72 

1,837 

1,539 

1,272 

113 

498 

5,475 


130 

37 

109 

5 

25 

59 

1,989 

1,706 

1,781 

139 

789 


136 

37 

116 

1 

25 

48 

2,098 

1,853 

2,085 

220 

946 


130 

37 

109 

5 

25 

59 

1,989 

1,706 

1,781 

139 

789 


118 

37 

104 

2 

31 

96 

1,680 

2,108 

2,217 

197 

735 


7,324 


117 
34 
57 
3 
51 
83 
1,787 

2,228 

2,507 

258 

812 


80 
33 
55 
7 
44 
73 
,671 


2,386 

2,791 

375 

931 


7,937 


8,446 


Note;    Data  represent  the  liquid  assets  abroad  of  large  nonbanking  con- 
cerns in  the  United  States.  They  are  a  portion  of  the  total  claims  on 
foreigners  reported  by  nonbanking  concerns  in  the  United  States  and 
are  included  in  the  figures  shown  in  Tables  CM-IV-l  through  CM-IV-3. 


1/ 


Includes  the  liquid  claims  of  $500  thousand  or  more  held  by  reporting 
concerns  in  any  country  not  listed  above. 
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Section  IV  -  Claims  on  Foreigners  Reported  by  Nonbanking  Concerns  in  the  United  States 
Table  CM-IV-G.  -  Short-Term  Liquid  Claims  Reported  by  Large  Nonbanking  Concerns, 
by  Type  and  Country,  as  of  March  31,  1978 


(Position  in  millions  of  dollars ^ 


Country 


Total 

short-term 
liquid 
claims 

(1) 


Payable   in  dollars 


Total 

(21 


Deposits 

(3) 


Short-term 
investments  1^ 


payable    in   foreign  currencies 


Total 

■■-) 


Deposits 


Short-term 
investments  1/ 


Belgium-Luxembourg 

France 

(Germany 

Italy 

Netherlands 

Switzerland 

United  Kingdom. . . . 

Canada 

Bahamas 

Japan 

All  other  countrie. 

Total 


73 
1,571 

2,386 

2,791 

375 

931 


28 

33 

13 

5 

18 

7 

1,577 

2,007 

2,653 

91 

857 


,290 


28 
12 
13 

5 
18 

7 
1,563 

1,504 

2,653 


42 

42 

2 

2 

26 

26 

67 

67 

94 

87 

380 

47 

138 

138 

284 

113 

74 

73 

6 
332 


Note:  Data  represent  the  liquid  assets  abroad  of  large  nonbanking  concerns 

in  the  United  States.     They  are  a  portion  of  the   total  claims  on  foreigners 
reported  by  nonbanking  concerns   in  the  United  States   that  are   included 
in  the  series  published   in  Tables   CM-TV-1  through  CM-TV-3. 

1/  Negotiable  and  other  readily    transferable   foreign  obligations  payable 


on  demand  or  having  a  contractual  maturity  of  not  more  than  one  year 
from  t>ie  date  on  which  the  obligation  was   incurred  by  the  foreigner. 

2/  Includes  the  liquid  claims  of  ?5CX)  thousand  or  more  held  by  reporting 
concerns   in  any  country  not  listed  above. 

»     Less  than  $500,000. 
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Section  IV  -  Claims  on  Foreigners  Reported  by  Nonbanking  Concerns  in  the  United  States 
Table  CM-IV-7.  -  Long-Term  Claims  by  Country 


r    ,   J  Lar-'j  1 


I'Jalendar  year 


WVJ  1/ 


Europe: 

Austria 

Belgium- Luxembourg. . , 

Denmark 

Firiland 

France 

Germany 

Greece 

Italy 

Netherlands 

Norway 

Portugal 

Spain 

Sweden 

Swi  tzerland 

Turkey 

United  Kingdom 

Yiagoslavia 

Other  Western  Eiirope. 

Poland 

U.S.S.R 

Other  Eastern  Europe. 

Total  Europe 

Canada 


Latin  America: 

Argentina 

Bahamas  2/  

Brazil 

Chile 

Colombia 

Cuba 

Ecuador 

Mexico 

Panama 

Peru 

Trinidad  and  Tobago 

Uruguay 

Veneauela 

Other  Latin  American  Republics. 

Bermuda 

British  V/est  Indies 

Netherlands  Antilles  2/    

Other  Latin  America 


Total  Latin  America. 


China,   People' s  Republic  of 

(China  Mainland) * 

China,   Republic  of  (Taiwan) 

Hong  Kong 

India 

Indonesia 

Israel 

Japan 

Korea 

Lebanon 

Malaysia 

Pakistan 

Philippines 

Singapore 

Syria 

Thai! and 

Middle  East  oil-exporting  countries  ^/\ 
Other  Asia 

Total  Asia 


Africa: 

Egypt 

Ghana 

Liberia 

Morocco 

South  Africa 

2aire 

Oil-exporting  countries    ^ 
Other  Africa 


Total  Africa. 


Other  countries: 

Australia 

All  other 


Total  other  countries.... 
Total  foreign  countries.,.. 

International  and  regional: 

International 

European  regional 

Latin  American  regional. . 

Asian  regional 

African  regional 


Total  international  and  regional. 
Grand  total 


1! 
70 
3< 

15 

163 
Id 
11 


3 
134 

33d 


60 
36 
16 


39 
1 
17 
28 
74 
156 


n,  a. 
n.  a. 


3,366 


3.370 


43 
45 

364 
23 
16 
55 
34 
29 
27 

191 
16 
13 


25 
13V 

238 
33 

o 

n.  a. 

54 

35 

16 

n.a. 

30 
241 


40 
1 

I.-, 

32 

75 

133 

n.  a. 
n.  a. 
n.  a. 
63 
n.  a. 
n.  a. 
4 

31 


34 


3,662 


3.66o 


43 
9 

37 
56 

339 
30 
13 
55 
25 
52 
26 

290 
16 


20 
9 


131 

254 
12 


79 

49 

18 

n.a. 

18 

38 

239 


1,061 


10 
54 
4 
15 
37 
92 
125 
91 


22 
2 


4.057 


53 
23 
21 

40 

280 

12 

9 

46 

42 

44 

3 

364 

11 

4 

n.a. 

11 

11 


18 
154 

217 


46 

7 

11 

33 

123 

112 

164 


n.a. 

83 

n.a. 

n.a. 


1 
17 


49 


4,538 


4,544 


57 

37 

15 

41 

217 

6 

6 

47 

42 

59 

2 

329 

8 

3 

n.a. 

11 

17 


9d0 


44 

38 

19 

a 

187 

172 

435 

315 

13 

18 

9 

9 

1.  a. 

n.a. 

153 

216 

112 

115 

19 

26 

IS 
459 
217 


52 

3 

7 

24 

122 

90 

197 

n.a. 

n.a. 

n.a. 

78 


1 
31 
12 


4,913 


4.91.1 


11 
.37 
1 
17 
59 
72 
9 
34 
156 
17 

13 
33 
50 
57 

1 

23S 

10 

2 

n.a. 

20 

15 


105 

36 

133 

248 

33 

9 

n.a. 

195 

110 

40 

n.a. 

20 

273 

287 


34 

2 

6 

89 

172 

77 

228 

n.a. 


n.  a. 

1 

26 

10 


U7 


33 

17 


4.922 


11 
38 

1 
18 
55 
84 

7 
34 
154 
16 
12 
44 
52 
53 
10 
204 

8 

2 


97 

34 

125 

210 

32 

9 

15 

180 

126 

38 

6 

19 

298 

267 

4 

2 

26 

1 


1,48'^ 


42 

3 

5 

66 

187 

96 

220 

12 

7 

9 

117 

10 


{      ' 


96 
1 

24 

11 
1 

65 


4.8'31 


1 
17 

63 

76 

5 

30 

147 

14 

21 

47 

50 

43 

6 

219 

7 

2 

7 

19 


1,4  ''J 

83 

34 

125 

208 

32 

Q 

19 

173 

121 

39 

7 

19 

294 

257 

4 

2 

26 

1 


38 

3 

4 

62 

194 

111 

197 

20 

7 


2 
32 


25 

10 

1 

67 


17 

^1 

,312 


4,P^' 


11 
35 

17 

67 

76 

4 

29 

31 

13 

21 

47 

50 

42 

8 

215 

8 

3 

5 

13 


754 


55 
36 

1>4 
201 
31 

9 

?<:• 

187 

119 

38 

6 

19 

229 

258 

4 


27 
5 
3 

70 
200 

94 
199 

15 


138 


1 
30 


49 

27 
10 

6 
72 


In 


1/     Data  on  the  two  columns  shown  for  this  date  differ  because  of  changes  2/ 

in  reporting  coverage.      Figures  in  the  first  column  are  comparable  in  i^ 
coverage  to  those  shown  for  the  preceding  date;    figures  in  the  second 

colujim  are  comparable  to  those  shown  for  the  following  date.  2/ 

2/     Through  December  31,  1972,  Benmda  included  with  Bahamas.  p 


Through  December  31,   1975,   Surinam  included  with  Netherlands  Antilles. 
Includes  Bahrain,    :ran,   Iraq,   Kuwait,   Oman,   Qatar,   Saudi  Arabia,   and 
the  United  Arab  Etairates  (Trucial  States). 
Includes  Algeria,   Gabon,    Libya,  and  Nigeria. 
Preliminary. 
Less  than  $500,000. 
Not  available. 
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Section  V  -  Transactions  in  Long-Term  Securities  by  Foreigners 

Reported  by  Banks  and  Brokers  in  the  United  States 

Table  CM-V-1.  -  Foreign  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Type 

'  In  millions  of  dollars;  negative  figures  indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Marketable  Treasury  bonds  and  notes 


Net  foreign  purchases 


(1) 


Foreign  countries 


Official 

Other 

insti- 

foreign- 

tutions 

ers 

(2) 

(J) 

Inter- 
na ti'ima 
and 
regions: 

U) 


Gross 

foreign 

purchases 

(5) 


Gross 

foreign 

sales 


(6) 


U.S.  Gov't,  corporations  and 
Federally-sponsored  agencie; 


Net 

foreign 

purchase; 

(7) 


Gross 

foreign 

purchase 

(5) 


Gross 

foreign 

sales 

(9) 


Corporate  and  other  securities 


Bonds  1/ 


Net 

foreign 

purchases 

(10) 


Gross 

foreign 

purchases 

(11) 


Gros 

foreigr 

sales 

(12) 


Net 

foreign 

purchases 

(13) 


tjross 

foreign 

purchases 

(U) 


Gross 

foreign 

sales 

(15) 


1958 

1959 

1960 

1961 

1962 

1963 

1964 

1965 

1965 

1967 

1968 

1969 

1970 

1971 

1972 

1973 

1974 

1975 

I',i7' 

ig-^S-Jan.  -Apr. 
1977- Apr 

May 

June 


July. 
Aug.. 
Sept. 
Oct.. 
Nov.  , 
Dec. 


1978-Jan.    .. 

F,.b 

tlar.   p. 
Apr,   p. , 


% 

639 

127 

512 

-723 

671 

-338 

-75 

-616 

-43 

-489 

-45 

55 

1,672 

3,316 

305 

-472 

1,995 

8,095 

22,8'<3 

1,041 

-28 

885 

2,451 

1,238 
4,151 
3,483 
3,257 
3,337 
959 

1,481 

278 

851 

-1,569 


-237 
524 
-98 
-20 

-207 
369 


-59 

-20 

-245 

48 

-380 

-115 

-41 

1,661 

3,281 

455 

-642 

1,512 

'..117 

20 .  "!?» 

722 

1,253 

1,151 

1,962 

1,048 
3,596 

2,493 
3,052 
2,885 

593 

1,714 

-277 

975 

-1,690 


36 

95 

56 

30 

51 

59 

123 

-119 

-22 

5 

69 

203 

277 

•'82 

216 

111 

24 

168 

59 
100 
71 
55 
76 

60 
107 
22 
27 


273 

155 

224 

532 

-521 

302 

-315 

-151 

-427 

-121 

-161 

11 

-25 

130 

57 

-155 

101 

180 

2,702 

i.va- 

104 

-1,392 

-291 

321 

130 
354 
919 
141 
375 
370 

-293 

447 

-145 

94 


1,224 

1,217 

1,730 

1,744 

1,780 

1,857 

1,149 

1,077 

580 

585 

443 

528 

591 

2,a4 

4,358 

2,738 

3,382 

8,898 

25,5l'0 

39.797 

10,124 

2,424 

1,912 

3,557 

1,592 
5,456 
4,525 
4,846 
5,002 
2,351 
3,330 
2,360 
2.576 
1.808 


1,138 

523 

1,603 

1,231 

2,508 

1,196 

1,487 

1,153 

1,295 

529 

932 

574 

534 

742 

1,043 

2,433 

3,854 

5,903 

17, 514 

16,974 

9,083 

2,452 

XfiZi. 

1,105 

355 
1,306 
1,143 
1,589 
1,665 
1,392 

1,899 
2,082 
1,725 
3,377 


n.a 

n 

e 

n.a 

n 

a 

n.a 

n 

a 

n.a 

n 

a 

n.3 

n 

a 

n.a 

n 

a 

n.a 

n 

a 

n.a 

n 

a 

n.a 

n 

a 

n.a 

n 

a 

n.a 

IT 

a 

n.a 

r. 

a 

n.a 

r. 

a 

n.a 

n 

3 

n.a 

r. 

a 

n.a 

n 

a 

n.a 

n 

a 

n.a 

n 

a 

2,712 
133 
320 

92 
414 
301 
342 

-1 
526 
504 

44 

66 
95 

-30 


4,297 
1,251 
432 

280 
653 

434 

264 
690 
6I4 

175 

325 
344 

420 
162 


1, 

1,118 

112 

187 
239 

134 
56 
264 
164 
111 
131 

259 
249 
450 
160 


17 

73 

50 

-99 

-51 

9 

175 

38 

1,011 

313 

1,954 

1,202 

956 

703 

1,331 

1,961 

1,039 

755 

1,207 

l,623r 

107 

313r 

192r 

169 

16  5r 
120r 
118r 
123 
13 
43 

17 

81 

9 

-1 


361 

369 

442 

317 

308 

255 

461 

575 

1,553 

2,243 

4,446 

3,054 

2,499 

2,957 

4,723 

5,828 

8,621 

5,408 

5,529 

3,442V 

543 

451 

332r 

32  4r 

315r 

315r 

233r 

241r 

129 

179 

134 
180 
180 
150 


344 

296 

392 

416 

359 

246 

284 

637 

542 

1,929 

2,481 

1,853 

1,543 

2,263 

2,842 

3.867 

7,582 

4,642 

4.322 

l,818r 

538 

137r 

140r 

155r 

150r 

195r 

115r 

117r 

116 

136 

118 

99 

171 

151 


-56 

353 

202 

323 

111 

198 

-349 

-413 

-333 

757 

2,270 

1,487 

625 

731 

2,188 

2,790 

540 

4,578 

2,753r 

2,675 

1,383 
236 
232 
252 

210 

123 
165 
222 

332 
"290 

115 

63 

492 

713 


1,397 

2,224 

1,977 

3,067 

2,260 

2,724 

3,076 

3,720 

4,740 

8,033 

13,118 

12,429 

8,927 

11,626 

14,351 

12,767 

7,535 

15,355 

18,227 

14,154 

5,127 

1,142 
1,210 
1,202 

1,373 
1,023 
1,012 
973 
1,281 
1.235 

1.024 

825 

1,'13 

1,864 


1,454 

1,852 

1,775 

2,745 

2,149 

2,527 

3,425 

4,133 

5,074 

7,276 

10,848 

10,942 

8,301 

10,894 

12,173 

9,978 

7,096 

10,578 

15,475r 

11,479 

3,743 

906 

978 

950 

1,163 
900 
847 
752 

899 

945 

909 

762 

921 

1,151 


1/  Data  incliide  transactions  in  issues  of  states  and  municipalities. 
Through  December  1976,  data  also  included  transactions  in  issues 
of  U.S.    Government   corporations  and  Federally-sponsored  agencies. 


Preliminary . 
Not  available. 
Revised . 


Table  CM-V-2.  -  Foreign  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Type 


(In  millions  of  dollars:    negative  fig'ires    indicate  net  salec 


riers   or  a  net  outflcw  of  capital   from  the  United  States) 


Calendar  year 
or  month 


Net  foreign 
purchases 
of  foreign 
securities 

(1) 


■or'~:±^.   bonjc 


Net  foreign 
purchases 
(2) 


Liross  loreign 
purchases 
(3) 


Gross  foreign 
sales 

(4) 


Foreign  stocks 


Net  foreign 
purchases 

(5! 


Gross  foreign 
purchases 

(6) 


Gross  foreign 
sales 

(7) 


1953 

1959 

1960 

1951 

1962 

1963 

1954 

1965 

1966 

1967 

1958 

1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

1978-Jan.   -Apr.    p 
1977-Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

1978- Jan 

Feb 

Mar.p 

Apr.p 

p     Preliminary. 
r      Revised. 


-1,  'C..i 

-750 

-645 

-330 

-1,048 

-1,044 

-728 

-  >^1 

-i>95 

-1,320 

-1,505 

-1,547 

-915 

-984 

-522 

-818 

-2,034 

-6, 514 

-9,063r 

-5,4^4r 

-1,28b 

97r 

-878r 

-837r 

-455r 
-l,081r 
-619r 
-175 
-285 
-271 

-456 

-64 
-405 
-352 


-1,02d 
-512 
-562 
-460 
-044 

-l,l>'5 
-923 

-1,242 
-014 

-1,153 

-1,380 

-1,029 
-951 
-Q35 

-1,031 
-993 

-2,213 

-5,325 
-8,74Dr 

-5,034r 
-1,759 
-54r 
-864r 
-775r 

-200t 
-l,018r 
-649r 
-281 
-320 
-330 

-569 
-175 
-519 
-495 


339 

946 

383 

302 

1,093 

991 

915 

1,198 

1,773 

2,024 

2,305 

1,552 

1,490 

1,587 

1,901 

1,474 

1,036 

2,383 

4,932 

8,052r 

3,178 

510r 

551r 

594r 

729r 
799r 
693r 
785 

593 

..-,1 
522 

i°n 

1,169 


1,  '15 
1,458 
1,445 
1,262 
2,037 
2,085 
1,843 
2,440 
2,692 
3,187 
3,685 
2,581 
2,441 
2,521 
2,932 
2,457 
3,254 
8,708 
13,672r 
13,086r 
4,937 
563r 
l,425r 
l,369r 

929r 
l,817r 
l,342r 
1,066 

913 
1,215 

1,260 

698 

1,315 

1,664 


-238 

-83 

-370 

-104 

51 

200 

290 

229 

-157 

-314 

-517 

35 

-49 

409 

175 

184 

-188 

-  323 

-410r 

473 

-43 

-14r 

-51r 

-265 
-53 

30 

106 

34 

59 

103 
113 
114 

143 


556 
509 

595 
702 
595 
748 

905 

950 

380 

1,252 

1,519 

1,033 

1,385 

2,532 

1,729 

1,007 

1,542 

1.937 

2.255r 

l,.;VD 

15.! 

19Sr 

167r 

157r 

169 

168 

247 

214 

291 

255 
280 
337 

404 


304 

804 

592 

966 

806 

644 

548 

617 

731 

1,037 

1,566 

2,037 

998 

1,434 

2,123 

1,554 

1,723 

1,730 

2,259 

2.665r 

803 

197 

211 

228r 

422r 

232 

138 

141 

180 

232 

152 
157 
223 
251 


106 


Treasury  Bulletin 


CAPITAL  MOVEMENTS, 


Section  V  -  Transactions  in  Long-Term  Securities  by  Foreigners 
Reported  by  Banks  and  Brokers  in  the  United  States 
Table  CM-V-3.  -  Net  Foreign  Transactions  in  Marketable  Treasury  Bonds  and  Notes  by  Country 


X/     Through  December  31,  1975,  Surinam  included  with  Netherlands  Antilles, 
2/     Includes  Bahrain,  Iran,  Iraq,  Kuwait,  Oman,  Qatar,  Saudi  Arabia, 
and  the  United  Arab  Emirates  (Trucial  States), 


Includee  Algeria,  Gabon,  Libya,  and  Nigeria. 

Preliminary . 

Less  than  $500,000,       n.a.   Not  available. 


(In  millions  of 

dollars;  ne 

native  figures 

indicate  net 

lales  by  foreigners  or  a  net 

outflow  of  capital  from  the 

United  States 

Calendar  year 

1977 

1978 

Country- 

1975 

1976 

1977 

1978 
through 
Apr.  p 

Nov. 

Dec. 

Jan. 

Feb. 

Mar.  p 

Apr.  p 

Euro  ue: 

3 
n.a, 

17 

-3 

n.a. 

206 

* 

n,a. 

* 

10 

39 

n.d. 

n.a. 
* 

25 
2h 

-129 

7 
200 

1 

n.a. 

* 
18 
53 

5A9 

* 

n.a. 

-5 

272 

1 

n.a. 

n.a, 
* 

-85 

206 

* 

122 

U4 

10 

5 

n.a. 

-5 

23 

n.a. 

2,404 

10 

-2 

623 

11 

-91 
215 

8.403 
-22 

-11 
16 

652 

-2 

169 

* 

* 

76 

-33 

-1,151 
-24 

-4 

376 

n.a. 
-1 

90 

- 

n.a. 

* 

-25 

779 

-17 

9 
-6 

426 
* 

n.a. 

* 

1 

-531 

15 

ft 

n.a. 

-6 
35 

205 
ft 

19 

25 
-86 

951 
-16 

n.a. 
n,a. 

* 

13 

n.a. 

121 

* 

n.a, 

2 

24 

10 
-326 

6 

n.a. 
n.a. 

-1 

-3 

n.a. 

322 

n.a, 

-U 
75 
* 

- 

* 
30 
-1 

-95 

-12 

Bulgaria 

. 

_ 

. 

-4 

France 

German  Democratic  Republic, 
Germany 

-29 
4 

. 

Ttalv 

* 

50 

Norway 

Poland  

Portugal 

- 

* 

20 

Switzerland 

43 

United  Kingdom 

U.S.S.R 

-1.681 

-2 

Total  Europe 

1,2^.5 

11,586 

-309 

1,400 

-87 

1,128 

-140 

311 

-1,599 

Canada 

-317 

-139 

32 

-36 

-1 

-5 

-3 

-35 

1 

1 

Latin  America  and  Caribbean: 

* 

* 
* 

* 

n.a. 

20 

78 

1 

* 
* 

1 

1 
3 

; 

* 

n.a. 

1 

-5 
* 

8 

-1 
-1 
-15 
* 
* 
* 
153 

n.a. 
n.a. 

* 
52 
10 

* 
50 

-8 

-5 

\ 

-7 

* 

- 

* 
-8 

5 

_ 
-10 
-15 

* 
* 

16 
-11 

* 

n.a. 
n.a. 

* 

2 

10 

7 

ft 
ft. 

n.a. 

* 

-8 

5 

2 

-8 

* 
* 

n.a. 
* 

40 
4 

* 

20 

-7 

n,a, 

* 
* 

-41 

-8 

* 

Bermuda 

British  West  Indies 

-5 

* 

2 

- 

* 

- 

Jamaica 

* 

- 

Netherlands  Antilles  1/ 

. 

Peru 

- 

Uruguay 

Venezuela  ,   .   .... 

-11 

Other  Latin  America  and 
Total  Latin  America  and 

-3 

101 

112 

240 

-18 

14 

19 

-8 

44 

-36 

-17 

Asia; 

China  (Mainland) 

* 

60 

-227 

n,a, 
31 

* 
1,797 

10 
* 

-1 

-583 

-10 

- 

n.a. 

tl... 

-21 

594 

77 

3,887 

* 

8 
35 
10 

* 

4,173 

377 

192 

20 
98 

58 
4,451 

-5 

I 

1,472 

12 

-21 

-1 

; 

-127 
-5 

8 
-2 

589 
5 

5 
18 

869 

17 
5 

* 

314 
-1 

* 
-18 

324 

-4 

ftr 

603 

12 

56 

1 

* 

155 

-1 

-184 
-5 

-4 
* 

* 
695 

-21 
72 

Hong  Kong 

2 

Israel 

Japan 

Korea 

Lebanon 

Pakistan 

Philippines 

Singapore 

Syria 

* 
19 

* 

Oil-exporting  countries  2/. 
Other  Asia 

-72 

Total  Asia 

1,660 

3,954 

9,422 

1,325 

1,493 

641 

667 

-34 

742 

-50 

Africa: 

Egypt 

Chana 

Liberia 

* 

ft 

170 

* 

n.a. 

221 
* 

-181 

-20 

69 

13 

- 

_ 

* 

-20 

. 

Morocco 

. 

Zaire 

_ 

Oil-exporting  countries  3/, 
Other  Africa 

- 

Total  Africa 

170 

-181 

-20 

69 
-13 

13 

. 

-2.Q 

_ 

Ottier  countries; 

* 
* 

-1 
12 

* 

-5 

7 

-10 
-10 

6 

* 
-2 

All  other 

1 

Total  other  countries 

* 

* 

11 

-5 

-13 

7 

6 

-2 

1 

1,816 

5,393 

21,110 

937 

2,962 

589 

1,774 

-169 

996 

-1,664 

International  and  regional: 
International 

Latin  American  regional 

Asian  regional 

African  regional 

Total  international 

225 
n.a. 

2,584 
119 

n.a. 

1,741 
-28 

n.a. 

94 
10 

375 
n.a. 

370 

-286 

-5 

1      \ 

n.a. 

422 
25 

-140 
-5 

99 

- 
-5 

180 

2.702 

1.713 

104 

375 

370 

-I'}}       , 

447 

.   -145 

94 

Grand  total 

1,995 

8,096 

22,623 

1,041 

3,337 

959 

1,681 

278 

851 

-1,569 

June  1978 
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Section  V  -  Transactions  in  Long-Term  Securities  by  Foreigners 

Reported  by  Banks  and  Brokers  in  the  United  States 

Table  CM-V-4.  -  Estimated  Foreign  Holdings  of  Marketable  Treasury  Bonds  and  Notes  by  Country 


(Position  at  end  of 

period  in  millions  of  dollars) 

Calendar   year 

1977 

1978 

1Q75 

1976 

1977 

Nov. 

Dec. 

Jan. 

Feb. 

Mar.  p 

Apr.    p 

Europe: 

Austria 

13 
n.a. 
n.a. 

18 

/          n.a. 
215 

* 

u 

n.a. 

n.a. 

1 

36 

45 

n.a. 

764 

« 

10 
19 

n.a. 

n.a. 
1 
31 
68 

n.a, 

3,168 

10 

n.a. 

911 

60 

n.a. 

n.a. 

2 

100 

477 

8,888 
180 

10 
19 

n.a. 

n.a. 
1 
22 
74 

n.a. 

2,742 

10 

n.a. 

911 

60 

n.a. 

n.a. 

2 

100 

476 

9,419 
165 

10 
19 

n.a. 

n.a, 

1 

31 

68 

n.a. 

3,168 

10 

n.a. 

911 

60 

n.a. 

n.a. 
2 

100 
477 

8,888 
180 

10                      in 

10 

19 

n.a. 

n.a. 

1 

25 

113 

n.a. 

3,815 

10 

n.a. 

1,029 

60 

n.a. 

n.a. 

2 
155 
400 

9,418 
158 

10 

Belgium- Lujceinboiirg 

Bulgaria  1/ 

Czechoslovakia  1/ 

Denmark 

Finland 

France 

German  Democratic  Republic  1 
Germany 

19 

n.a. 

n.a. 

1 

25 

103 

n.a. 

3,373 

19 

n.a. 

n.a. 

1 

26 

116 

n.a. 

3,494 

19 

n.a. 

n.a. 

1 

20 

84 

n.a. 

3,820 

n.a.      j              n.a. 

*  1                    " 
930      i                Q5i 

60      '                  60 
n.a.      j              n.a. 

*  • 
n.a.       !              n.a. 

2                          2 
125                      T** 

Italy 

Netherlands 

Norway 

Pound  i/ 

Portugal 

^s 

n.a. 

¥ 

n.a. 

1 

275 

55 

363 
88 

288 

49 

n.a. 

n.a, 

1 

191 

261 

485 
202 

1,079 

60 

n.a, 

• 

n.a. 

2 

175 

7,737 

Spain 

391 

* 

9,839 

401 
9,513 

Turkey 

United  Kingdom 

U.S.S.R 

Other  Europe 

164                      170 

15, OU      i         1A,895 

156 

Total  Europe 

1,085 

2,330 

13,916 

U,003 

13, 116 

15,206 

13,607 

Canada 

305 

256 

288 

293 

288       1                 285      1                250 

251 

253 

Latin  America  and  Caribbean: 

4 
n.a. 

n.a. 

♦ 

n.a. 

n.a. 

n.a. 

20 

161 

1 

n.a. 

4 

10 

5 
n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

21 

118 

n.a. 
149 
23 

4 
n.a. 

n.a. 

153 

n.a. 

n.a. 

n.a. 

21 

170 
7 

n.a. 

198 

4 
n.a. 

n.j. 

153 

n.a. 

n.a. 

n.a. 

21 

168 

n.a, 
198 

4 
n.a. 

n.a. 

4      1                    ^ 
n.a.      i            n.a. 

n.a.                    n.a. 

4 
n.a. 

n.a. 

146 

n.a. 
n.a. 
n.a. 

20 
152 

12 

n.a. 

199 

8 

¥ 

BermudP  1/ 

Brazil 

British  West  Indies  1/ 

Chile 

n.a. 

n.a. 
2 

153       ,                153 

n.a.       1             n.a. 
n.a.       1             n.a. 
n.a.       1             n.a. 

21       i                   21 

170       1                 162 

7       1                   12 

153 

n.a. 
n.a, 
n.a. 

20 
162 

12 

n.a. 
240 

U6 

Cuba 

Ecuador  1/ 

n.a. 

Jamaica  1/ 

n.a. 

Netherlands  Antilles  2.^  . . . 

162 

Trinidad  and  Tobago  1/..., 
Uruguay 

n.a. 
198 

n.a. 
201 

n.a. 
188 

Other  Latin  America  and 

Total  Latin  America  and 

200 

312 

552 

533 

552 

^iz. 

587 

552 

534 

Aflifl: 

China   (Mainland) 

China    (Taiwan) 

61 

3,271 
2 
n.a. 
n.a, 
n.a. 
31 
n.a. 
n.a. 

2,005 

71 

2,687 

n.a. 
n.a. 
n.a. 

10 
n.a. 
n.a. 

78 
6,486 

8 
106 
10 

6,860 

369 

n.a. 

n.a. 

n.a. 

30 

n.a. 

n.a. 

136 

11,227 

8 
89 

5 

6,547 

370 

n.a. 

n.a. 

n.a. 

30 

n.a. 

n.a. 

136 

10,921 

18,104 

8                            8 
106                        102 
10                          10 

•        i                    - 
6,860       1           7,463 

8 
104 
10 

7,617 

381 

n.a. 

n.a. 

n.a. 

30 

n.a. 

n.a. 

136 

11,094 

19,378 

8 
99 
10 

8,313 

381 

n.a. 

n.a. 

n.a. 

8 

n.a. 

n.a. 

136 

11,166 

20.120 

8 

101 

India 

10 

^ 

Japan 

8,332 
381 

Lebanon  1/ 

Malaysiel/ 

Pakistan  1/ 

Philippines 

Singapore  1/ 

Syria  1/ 

Thailand 

Other  Asia 

n.a. 

n.a. 

n.a. 

30 

n.a. 

n.a. 

136 

11,227 

n;a. 

n.a. 

n.a. 

30 

n.a. 

n.a. 

136 

11,283 

19, a3 

n.a. 
n.a. 

n.a, 

n.a. 

n.a. 

8 

n.a. 

n.a. 

136 

11,094 

5,370 

18,745 

20.070 

Africa: 

Egypt 

Ghana   1/ 

Liberie  1/ 

n.a. 
n.a. 

322 

n.a. 

n.a. 

* 
543 

* 
n.a. 
n.a. 

363 

n.a. 
n.a. 

349 

348 

n.a. 

n.a. 

363 
362 

n.a. 
n.a. 

n.a. 
n.a, 

« 

342 

* 
n.a. 
n.a. 

363 

363 

* 

w 

Other  Africa 

342 

Total  Africa 

321 

543 

362 

362       1              362 

341 

341 

Other  cQvmtries: 

; 

♦ 

12 

5 
5 

12        '                    2       '                   8 

6 
6 

. 

All  other 

7 

Total  other  countries 

. 

, 

11 

11         1                      2        ;                    7 

7- 

Total  foreign  countries 

7,372 

12,765 

33,875 

33,286 

33,875 

35,649      1        35,480 

36,476 

4,640 

115 

n.a. 

34.612 

]:ntema1;iQnal  and  regional: 

322 

9 

« 

n.a. 

2,905 
128 

n.a. 

4,646 
lOO 

n.a. 

4,276 
100 

n.a. 

4,646 

4,358 

4,781 
120 

n.a. 

4,740 

100 
n.a. 

95 
n.a. 

Latin  American  regional. . . 

Asian  regional 

African  regional 

Middle  Eastern  regional... 

110 
n.a. 

Total   international  and 
regional 

331 

3,033 

4,746 

4,375 

-^,746 
,^S,621 

4,45J    , 

40,102 

4.901 
40,380 

4.7?? 
41,231 

4,850 

Grand  total 

7,702 

15,798 

'8,621 

37,661 

39,662 

Note:  Data  represent  estimated 
U.S.  Treasury  securities  with 
Data  are  based  on  a  benchmark 
monthly  transactions  reports, 
totals  or  to  Grand  total. 


official  and  private  holdings  of  marketable  1/ 
an  original  maturity  of  more  than  one  year, 

survey  as  of  January  31,  1971,  and  the  g/ 

Country  detail  may  not  add  to  the  area  p 


Country  or  area  not  listed  separately  in  benchmark  survey;  holdings 
Included  in  respective  "Other"  geographical  category. 
Through  December  31,  1975,  Surinam  included  with  Netherlands  Antilles. 
Preliminary. 
Less  than  $500,000.     n.a.  Not  available. 
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Sections  V  -  Transactions  in  Long-Term  Securities  by  Foreigners 

Reported  by  Banks  and  Brokers  in  the  United  States 

Table  CM-V-5.  -  Net  Foreign  Transactions  in  Long-Term  Domestic  Bonds, 

Other  than  Treasury  Bonds  and  Notes,  by  Country 

millions  ot  dollars;  negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


1/  Through  December  31,  1975,  Surinam  included  with  Netherlands  Antilles, 
2/  Includes  Bahrain,  Iran,  Iraq,  Kuwait,  Oman,  Qatar,  Saudi  Arabia,  and  the 
United  Arab  Emirates  (Trucial  states). 


2/     Includes  Algeria,  Gabon,  Libya,  and  Nigeria, 
p   Preliminary.       •   Less  than  $500, OCX). 
r   Revised. 


Calend 

ar   year 

1977 

1978 

Country 

1975 

1976 

1977 

1978 
through 
Apr.    p 

Nov. 

Dec. 

Jan. 

Feb. 

Mar.    p 

Apr.    p 

ETJTOpe: 

6 

n.a. 

ft 

1 

82 

-6 

A 

n.a. 

-3 

3^ 

n.a. 

1 

* 

117 

* 

-52 

-2 

-2U 

n.a. 

n.a. 

-10 
39 

-3 

"lli 
-29 

n.a5 
* 
n.a. 
2 
5 
158 
* 
23 

-7 

2 

39 

n.a. 

n.a. 

* 

-3At 
n.a. 

59 
Ir 

-6 
72 

'I 

2 

n.a. 

* 

1 

157r 

A 

l,705r 

.:■ 

-1 

-14 

* 
-3 

-1 

37 

1 
-1 

* 
1 

Z2 

''* 
-30 

-20 

-3 

-5 
n.a. 

4 

n.a. 

1 
20 

-1 

-10 
-7 

324 

n.a. 

-11 

9 

n.a. 

* 
ft 

ft 

ft 
ft 

-6 

28 

ft 
1 

n.a. 

n.a. 
ft 
ft 
-4 

n.a. 
1 

■A- 
ft 

7 
ft 

n.a. 

1 

10 

-7 

125 
-1 

-4 
n.a. 
n.a. 

ft 
1 

n.a. 
7 
ft 

n.a. 
1 
1 
ft 

n.a. 
ft 

5 
3 

22 

-4 

-1 

ft 

-2 

5 

n.a. 

19 

ft 

-20 

- 
ft 

n.a. 

4 
-37 

-122 
-9 

ft 

Belgium -Luxembourg 

" 

Oerman  Democratie  Republic. 
Cermany 

10 
ft 

Hungary 

Italy 

ft 

3 

ft 

Portugal 

ft 

* 

Spain 

2 

Switzerland 

Turkey 

United  Kingdom 

ft 
-54 

U.S.S.R 

- 

Other  Europe 

113 

91 

2,006r 

-58 

5^0 

133 

32 

-163 

-61 

128 

96 

141 

32 

1 

-1 

7 

7 

5 

Latin  America  and  Caribbean: 

3 
5 
-1 
* 
2 
* 

-* 

n.a. 

n.a. 

-1 

-3 

9 

* 

2 

2 

10 

3 

2 
-6 
15 

9 

1 
* 

n.a. 

n.a. 
11 
3A 
20 
* 

3 
3 

3 

1 

54 

1 

1 

* 

* 

n.a. 

n.a. 

4 

-6 

4 

1 

3 
-1 

-1 
2 

16 
* 
1 
* 

* 

-; 

2 
2 
3 

* 

1 
1 

-3 
3 
* 
* 

* 

n.a. 
* 

-1 

* 
ft 

-1 

ft 

-1 
3 

ft 
ft 

-1 
1 
ft 
ft 

1 

1 
5 
ft 

1 

ft 

1 
1 
1 
ft 

1 

I 
3 

1 
ft 

n.a. 
-1 

ft 
ft 

1 

ft 

2 
6 

-1 
ft 

* 

n.a. 

ft 
* 
2 

* 

* 

* 

1 

-2 

Bermuda 

2 

Chile 

ft 
ft 

ft 

Cuba 

Guatemala 

ft 

-1 

2 

1 
ft 

ft 

Trinidad  and  Tobago 

1 

Venezuela 

ft 

Total  Latin  America  and 
Caribbean 

'" 

31 

94 

64 

28 

-1 

3 

11 

6 

11 

1 

China   (Mainland) 

13 
* 

n.a. 

* 

* 
1.553 

ft 

* 
2 

* 

* 

-137 

* 

1 

n.a. 

* 
-32 

* 

1,179 

* 

_ 

3 
* 

1 

164 

41 

1 

* 

5 
121 
* 
* 
1,695 
* 

* 
-1 
* 
* 
1 
44 

* 

* 

* 

* 

186 

* 

ft 

* 
* 
24 
ft 

3 

159 
ft 

ft 
ft 
* 

* 
16 

ft 

ft 

4 

ft 
-1 
ft 

ft 

8 
ft 

ft 

ft 

-59 

ft 

ft 
ft 

ft 
11 

ft 

- 
ft 

75 

* 

* 
ft 
* 

ft 
8 
ft 
ft 

ft 
ft 

ft 

137 

ft 

China  (Taiwan) 

" 

ft 

India 

* 

Israel 

' 

Korea 

16 

Malaysia 

Pakistan 

ft 

Philippines 

Syria 

ft 

Oil-exporting  countries    2.1. 

33 

Total  Asia 

1,518 



1,014 

2,033 

232 

186 

21 

-50 

86 

146 

49 

Africa; 

Egypt 

Ghana 

* 
n.a. 

* 
5 

1 

* 

* 

-25 

* 
-2 

* 

-2 
-? 

* 

-1 
* 

* 

* 

ft 

* 

ft 

ft 

ft 
-1 

ft 

ft 
ft 

Liberia 

Morocco 

South  Africa 

Zaire 

Other  Africa 7.. 

ft 

Total  Africa 

-6 

-1 

ft 

ft 

* 

-1 

ft 

ft 

Oth<-r  countries: 

1 

* 

-21 

* 

* 
* 

1 

* 

ft 

- 

ft 

* 

^ 

All  other 

1 

Total  other  countries,,,... 

1 

-21 

* 

1 

ft 

* 

ft 

ft 

ft 

1 

1.795 

1,2AS 

4,239r 

23i 

^07 

hi 

I6l 

151 

* 

5 

Intematienal  and  regional- 

-1,030 

1 

3 
-46 

n.a. 

11 

89 
-4 

n.a. 

10 
-5 

10 
n.a. 

15 

35 
-4 

"1 
n.a. 

-13 
-5 

n.a. 

45 
n.a. 

-20 
n.a. 

•  2 

Latin  American  regional 

Asian  regional 

Middle  Eastern  regional 

- 

-1,029 

-41 

96 

5 

10 

46 

-18 

45 

-20 

-2 

766 

1,207 

4,335r 

239 

517 

87 

83 

176 

-21 

Not  available. 
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Section  V  -  Transactions  in  Long-Term  Securities  by  Foreigners 

Reported  by  Banks  and  Brokers  in  the  United  States 

Table  CM-V-6.  -  Net  Foreign  Transactions  in  Domestic  Stocks  by  Country 


(In  millions  of  dollars;  negative  figures  indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 


1978 

through 
Apr.  p 


Euf Ope : 

Austria 

Belgium- Luxembourg 

Bulgaria 

Czechoslovakia 

Denmark 

Finland 

France 

German  Democratic  Republic. 

Germany  

Greece 

Hungray 

Italy 

Netherlands 


Portugal , 

Romania , 

Spain 

Sweden 

Switzerland. , . , , 

Turkey , 

United  Kingdom., 
U.S.S.R 


Yugoslavia..., 
Other  Europe. 

Total  Eiu-ope. 

Canada 


Latin  lyner^ca   and  Caribbean: 

Argentina 

Bahama  s 

Bermuda 

Brazil 

British  West  Indies 

Chile 

Colombia 

Cuba 

Ecuador 

Guatemala 

Jamaica 

Mexico 

Netherlands  Antilles  i./.... 


Peru 

Trinidad  and  Tobago 

Uruguay 

Venezuela 

Other  Latin  America  and 
Caribbean 


Total  Latin  America  and 
Caribbean 


Asia: 

China  (Mainland ) 

China  (Taiwan) 

Hong  Kong 

India 

Indonesia 

Israel 

J  apan 

Korea 

I^banon 

Malaysia 

Pakistan 

Philippines 

Singapore 

Syria 

Thailand 

Oil-exporting  countries  1/, 
Other  Asia 


Total  Asia, 


Africa: 

Egypt 

Ghana 

Liberia 

Morocco 

South  Africa 

Zaire 

Oil -exporting  countries  2/. 
Other  Africa 


Total  Africa, 


Other  countries: 

Australia 

All  other 


Total  other  countries. 
Total  foreign  countries. 


Tnt^mfltinnfll    and   regional: 

International 

European  regional 

Latin  American  regional,.' 

Asian  regional 

African  regional 

Middle  Eastern  regional.. 

Total  international 

and  regional 


Grand  total. 


n.a. 

251 


Ml 
* 


15 

1 


4,678 


-1 

3 

75 


35 
i*5 


152 

-4 
613 


15 

* 
2 


1/  Through  December  31,  1975,  Surinam  included  with  Netherlands  Antilles, 
2/  Includes  Bahrain,  Iran,  Iraq,  Kuwait,  Oman,  Qatar,  Saudi  Arabia,  and 
the  United  Arab  Emirates  (Trucial  States). 


-3 
.a, 
59 


-3 
* 


n.a, 
n.a. 


n.a. 
n.a. 


^     Includes  Algeria,  Gabon,  Libya,  and  Nigeria. 

p   Preliminary. 

*   Less  than  $500,000.    n.a.  Not  availaDle. 


1 

125 


103 
-2 

176 


-1 
13 


no 
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I"  In  mill 


Section  V  -  Transactions  in  Long-Term  Securities  by  Foreigners 
Reported  by  Banks  and  Brokers  in  the  United  States 
Table  CM-V-7.  -  Net  Foreign  Transactions  in  Long-Term  Foreign  Bonds  by  Country 

lona  of  dollars;  nefe-ative  figures  indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United 


Countiy 

Europe: 

Austr la 

Belgium- Luxembourg 

Bulgaria 

Czechoslovakia 

Denmark 

Finland 

France 

German  Democratic  Republic 

Germany 

Greece 

Hungary 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Romania 

Spain 

Sweden 

Switzerland 

Turkey 

United  Kingdom 

U.S.S.R 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

Latin  America  and  Caribbean: 

Argentina 

Bahamas 

Bermuda 

Brazil 

British  West  Indies 

ChUe 

Colomb  ia 

Cuba 

Ecuador 

Guatemala 

Jama  ica 

Mexico 

Netherlands  Antilles!^/. . . . 

Panama 

Peru 

Trinidad  and  Tobago 

Uruguay 

Venezuela 

Other  Latin  America  and 
Caribbean 

Total  Latin  America  and 

Caribbean 

Asia: 

China  (Mainland) 

China  (Taiwan) 

Hong  Kong 

India 

Indonesia 

Israel 

Japan 

Korea 

Lebanon 

Malaysia 

Pakistan 

Philippines 

Singapore 

Syria 

Thailand 

Other  Asia 

Total  Asia 

Africa: 

Egypt 

CSiana 

Liberia 

Morocco 

South  Africa 

Zaire 

Other  Africa 

Total  Africa 

Other  countries: 

Australia 

All  other 

Total  other  countries 

Total  foreign  countries 

International  and  regional: 

International 

European  regional 

Latin  American  regional,.. 

Asian  regional 

African  regional 

Middle  Eastern  regional... 

Total  international  and 

regional 

Grand  total 

1/  Through  December  31 

p   Preliminary. 

*       Less  than  $500,000. 


16 
n.a. 
n.a. 


-179 

n.a. 

33 

* 

n.a. 
28 
13 

-199 

n.a. 
2 

n.a. 

6 
196 

30 


-3,102 


n.a. 

-177 

66 

-3 

6 

n.a. 

1 

30 


-9 
H 

2 

-375 
-283 

n.a. 

n.a 

n.a. 

2 


n.a. 
n.a. 


-162 
7 


-4,133 

-1,577 
-3';5 
-201 
-70 


Calendar  year 


-6,326 


-47 

-15 

n.a. 

n.a. 

10 

-56 
-533 
n.a. 

-23 

n.a. 

-32 

-5 

-198 

n.a. 

3 

n.a. 

2 

1 

548 

-107r 


-4 
-56 


-12 
n.a. 


n.a. 

-117 

43 

1 

3 

n.a. 

2 

35 


-1 
22 


-242 
-282 

n.a. 
n.a. 
n.a. 
-348 
n.a. 
n.a. 


-3 
n.a. 


-430 
19 


-411 


-911 
-590 
-227 

-175 


-1,902 


-8.740r 


-110 
-134r 


-62 

n.a. 
-54r 
12 


-5r 
-322 

-1 


-315 
498r 


151r 
1 


1978 
through 
Apr.  p. 


33 

214 

-33 

M 

4 

9 


-169 

20 

11 

1 

24 

3 

-212 


51 

29r 

21 

4 

-233 

-617 

5 

2 

145 

13 
-2 
1 


-181 
-85 


-3.478r 

-1,02? 

-461 

-70 

-2 


-1,557 


-5,034r 


-13 
-7 
-13 


11 

-16 

-175 


55 

20 
218 


-1,379 


4 
175 
30 

1 


-38 
4 
4 


28 
-4 


-7 

35 

10 

2 

-69 

-664 

3 


-3 
-5 

2 

1 


100 

-199 

-51 


-149 


197T 


n.a. 

1 


n.a. 
3 
4 

n.a. 

2 

1 

-40 


n.a. 

1 

-179 


n.a. 

n.a. 
-49 


-20 
-157 


21 

-114 


-342 

13 


10 
-1 


-3 

n.a. 

n.a. 

12 

2 

-34 

n.a. 

-16 

1 

n.a. 

1 


-6 

18 


States) 


-13 

-26 

2 

1 


n.a. 

n.a. 

-1 


2 

4 

-25 

5 


11 
2 


-208 
-3 


21 
2 


9 

n.a. 

n.a. 

-5 

-6 

-11 

n.a. 
-4 

n.a. 
3 
-9 

-109 


-2 

153 


21 
-429 


^978 


-1 
35 

4 
-1 

1 


-44 
-1 
2 
2 
-5 


25 

4 

-27 

-207 

2 


1 

-17 

n.a. 

n.a. 

-6 


n.a. 
6 

n.a. 

3 

-12 

-2 


36 


20 
17 


30 
2 


n.a. 
n.a, 

1 

1 

1 

* 
2 

3 


.Ji. 


-3 
6 
3 

-24 
-165 

3 


J71. 


-15 

1 

-66 


Mar.  p 


2 
-U. 

n.a. 

n.a. 

3 

-1 


18 

n.a. 

3 
-2 

-1 


-154 


6 
47 
4 
2 


n.a, 

n.a. 


-4 
-5 


-7 
-312 

1 


1 
-16 


16 
-322 


6 


47 

-197 

4 


-U7 

-519 


1975,  Surinam  included  with  Netherlands  Antilles. 

n.a.  Not  available, 
r  Revised . 
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( In  mi llions   of 


Section  V  -  Transactions  in  Long-Term  Securities  by  Foreigners 

Reported  by  Banks  and  Brokers  in  the  United  States 

Table  CM-V-8.  -  Net  Foreign  Transactions  in  Foreign  Stocks  by  Country 

dollars;  negative  figures  indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 


1978 
through 
Apr.  p 


Eur9pe : 

Austria 

BelgiunwLiuembourg 

Bulgaria 

Czechoslovakia 

Denmark 

Finland 

France 

German  Democratic  Republic 

Germany 

Greece 

Hungary 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Romania 

Spain 

Sweden 

Switzerland 

Turkey 

United  Kingdom 

U.S.S.R 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

Latin  America  and  Caribbean: 

Argent  ina 

Bahamas 

Bermuda 

Brazil 

British  West  Indies 

Chile 

Colombia 

Cuba 

Ecuador 

Guatemala 

Jama  ica 

Mexico 

Netherlands  Antilles  i/.,. 

Panama 7". . . . 

Peru 

Trinidad  and  Tobago 

Uruguay 

Venezuela 

Other  Latin  America  and 
Caribbean 


Total  Latin  America  and 
Caribbean 


Asia: 

China  (Mainland), 
China  (Taiwan). . 

Hong  Kong 

India , 

Indonesia 

Israel , 

Japan 

Korea 

Lebanon 

Malaysia 

Pakistan , 

Philippines , 

Singapore , 

Syria , 

Thailand 

Other  Asia 


Total  Asia. 


Africa: 

Egypt 

Ghana 

Liberie 

fforocco 

South  Africa.. 

Zaire 

Other  Africa.. 

Total  Africa., 

Other  countries: 

Australia 

All  other 


Total  other  countries.... 
Total  foreign  countries.... 

International  and  regional: 

International 

European  regional 

I-atin  American  regional.. 

Asian  regional 

African  regional 

Middle  Eastern  regional..' 

Total  international  and 

regional 

Grand  total 


n.a. 

29 


n.a. 
n.a. 

n.a. 


n.a. 
n.a. 


n.a. 

n.a. 


-188 


-119 
n.a. 


n.a. 

18 

-137 


n.a 
n.a 
10 


n.  a. 
n.a. 


n.a. 
-11 

-177 


-13r 

3 

-303r 


3 
309r 


-410r 


n.a. 
n.a. 


-3 
n.a. 


20 
13 


n.a. 
n.a. 


1/  Through  December  31. 

«  Less  than  $500,000. 

P  Preliminary, 

n.a.  Not  available, 

r  Revised. 


1975,  Surinam  included  with  Netherlands  Antilles. 


n.a. 
n.a. 


12 
n.a. 


n.a. 

1 

27 


n.a. 
n.a. 


27 
-9 
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Section  V  -  Transactions  in  Long-Term  Securities  by  Foreigners 
Reported  by  Banks  and  Brokers  in  the  United  States 
Table  CM-V-9.  -  Foreign  Purchases  and  Sales  of  Long-Term  Securities, 
by  Type  and  Country,  During  April  1978  Preliminary 


Gross  purchases  b;'  foreigners 

Gross  sales  by  foreigners 

Total 
pur- 
chases 

(Ij 

Domestic   securities 

Foreign 
securities 

Total 
sales 

(8) 

Domestic   securities 

Forei 

seruT 

gn 

Market- 
able 

Treasury 
&  Federal 
Financing 
Bank  bonds 
&  notes 
(21 

bonds 

or  U.S. 

Gov't 
Corp.   and 
Federally- 
sponsored 
agencies 

n) 

Corpor 
other 

ate   4 

Market- 
able 

Treasury 
&  Federal 
Financing 
Bank  bonds 
A  notes 

(0) 

Bonds 
jf   U.S. 
Gov't 
Corp.   and 
Federally- 
sponsored 
agencies 

(in) 

Corporate   i 
other 

Country 

Ponds 
(6) 

Stocks 
17) 

Bonds 
(17) 

Bonds 
(4) 

:jtocks 
(5) 

Bonds 
(11) 

Stocks 
(12) 

Stocks 
(14) 

Eur3t>e: 

^5 
V4 

11 

10 

202 

1 

279 

3 

4 

2 

5 
40 
5U 
22 

985 

14 

7 
5 

50 

* 
20 
43 

280 

1 

If: 

IC' 
'.1 

12 

1 
1 

1 

20 

12 

1 

ue 

1 

If 

I 

U5 

1 

31'* 

1 

10 

I 

27 

15 

1 
1 

74 

21 

27c 

- 

IS 
C 

28 

» 
41 

20 
6 

152 
2 

109 
2 

13 
62 
69 

1 

5 

18 

298 

4 

2,537 

21 

3,394 

4 
36 

1 

* 

1 
1,960 

7 

1 
1 

9 
119 

13 

1 
s 

1 

7 

20 
9 
~ 
6 

3t 

69 

8 
44 

5 

1 

4 

242 

3 

140 

7 

It 
34 
3  3 

3 
7 
64 

5 

30 

1 

259 

1 
476 

Belgium- Luxembourg 

1 

^ 

France 

German  Democratic  Republic 
Germany 

7 
2 
11 

Hungary 

Italy 

Netherlands 

Norway 

3 

Portugal 

* 

^ 

Sweden 

^ 

Switzerland 

Turkey 

United  Kingdom 

U.S.S.R 

Yugoslavia 

Other  Europe 

6 
50 

Total  Europe 

2,i4f 

411 

;-■< 

52 

1,140 

533 
66 

128 

2,010 

131 

65 

632 

80 

159 

4 

- 

2S 

188 

73 

1,107 

2 

14 

145 

879 

Latin  America  and  Caribbean; 

39 
160 
25 

t 

] 

2 

15 
78 
16 

6 
2 

40 

2 

10 

- 

2 
4 

1 

2 
1 

1 
13 
84 

1 

1 

c. 

70 

5 

1 

1 

70 

24 

3 

1 

7 

6 

24 

1 

38 
91 
4 
4 
2 

9 

49 
17 

1 
2 
31 

- 

21 
3 

- 
- 

i 
1 
1 

2 

1 
1 

* 

8 
79 

1 

7 
44 
8 

1 

5 

1 

1 
20 
7 
4 
1 
1 

2 

4 
4 

1 
2 

Bahamas 

1 
3 

Brazil 

British  West  Indies 

Chile 

Cuba 

Guatemala 

Panama 

Peru 

Trinidad  and  Tobago 

Venezuela 

Caribbean 

1 

Total  Latin  America  and 

403 

u 

1 

17 

I'll 

172 

., 

::>:,''■ 

29 

. 

17 

159 

^2 

Asia: 

China    (Mainland) 

1 

71 

4 

1 

8 

423 

=t 

3 

16 

3 
36 

539 

2 
29 

141 
173 

7? 

3 

15 

33 

1 
53 

i 
38 

1 

233 
334 

1 
13 

1 

149 

16 

11 
2 

57 
279 

190 
1 

lo 

28 

1 

20 
2t8 

13 

448 
827 

10 
213 

25 

3 

_ 
* 

- 

48 
52 

12 

21 

1 

4 
24 

1 

1 
2 

136 

3 
3 

16 

128 

3 

13 

4 
23 

25 
218 

- 

India 

Israel 

'^^Pan 

• 

105 

^ 

.^laysia 

Philippines 

Syria 

Tha  iland .... 

» 

Total  Asia 

1,108 

75 

52 

196 

223 

26 

202 

107 

Africa: 
Egypt 

7 
1 
2 
3 

- 

- 

- 

1 

7 

1 

1 

- 

- 

^ 

1 
1 
2 

- 

- 

Liberia 

- 

2 

Zaire 

Other  Africa 

- 

Total  Africa 

13 

- 

- 

» 

3 

e 

1 

6 

- 

- 

» 

4 

• 

2 

0-ther  countries: 

6 
12 

^ 

- 

1 

: 

j 

1 

3 
12 

8 

- 

<• 

1 
1 

] 

« 

Total  other  countries 

18 

q 

- 

1 

2 

6 

1 

15 

8 

- 

2 

4 

. 

Total  foreign  countries 

4,249 

oOS 

159 

150 

1,864 

1,004 

404 

5,611 

2,272 

157 

148 

1,144 

1,629 

261 

International  and  re^ipnal: 

1,288 
6 

u 

1,195 
5 

3 

- 

- 

90 

6 

q 

- 

1,133 

9 
10 

1,096 

10 

3 

2 

7 
_ 

25 
9 

Latin  American  regional.... 
African  regional 

Total  international  and 
regional 

- 

1,308 

1,200 

3 

. 

- 

105 

1,152 

1,106 

3 

7 

34 
1,664 

- 

Grand  total 

5,557 

1,808 

162 

150 

1,8b4 

1,169 

404 

6,764 

3,377 

160 

151 

1,151 

261 

Less  than  $500,000, 
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Section  V  -  Transactions  in  Long-Term  Securities  by  Foreigners 

Reported  by  Banks  and  Brokers  in   the  United  States 

Table  CM-V-10.  -  Foreign  Purchases  and  Sales  of  Long-Tprm  Securities. 

by  Type  and  Country,  During  Calendar  Year  1977 


Country 


Total 
pur- 
chases 


M.irket- 
able 

Treasury 
&  Federal 
Financing 
Bank  bonds 
notes 
(2) 


otis  purchases  by  foreigners 


iJomestic   securities 


Bunds 
of  IJ.S. 
Gov '  t 
corp.  and 
Federally- 
sponsored 
agencies 

(:■) 


Corporate 
other 


Bonds 
(A) 


stocks 
(5) 


Foreirn 
securitie 


Cross  sales  by  foreigners 


Total 
sales 


Stic   securities 


Market- 
able 

Treasury 
Sc  Federal 
Financing 
Bank  bonds 
&  notes 


Bonds 

U.S. 
Gov't 
corp.  anti 
Federally- 
pons or ed 
agencies 

(10) 


Corporate  i- 
other 


Bonos 
(11) 


Stock: 
12) 


Foreign 
securities 


Europe: 

Austria 

Belgiuji>- Luxembourg 

Bulgaria 

Czechoslovakia 

Denmark 

Finland 

France 

German  Democratic  Rejwblic 

Germany 

Greece 

Hungary 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Romania 

Spain 

Sweden 

Switzerland 

Turkey 

United  Kingdom 

U.S.S.R 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

Latin  America  and  Caribbean: 

Argentina 

Bahamas 

Bermuda 

Brazil 

British  West  Indies 

Chile 

Colombia 

Cuba 

Ecuador 

Guatemala 

Jamaica 

Mexico 

Netherlands  Antilles 

Panama 

Peru 

Trinidad  and  Tobago 

Uruguay 

Venezuela 

Other  Latin  America  and 
Caribbean 

Total  Latin  America  and 
Caribbean 

Asia: 

China  (Mainland) 

China  (Taiwan) 

Hong  Kong 

India 

Indonesia 

Israel 

Japan 

Korea 

Lebanon 

Malaysia 

Pakistan 

Philippines 

Singapore 

Syria 

Thailand 

Other  Asia 

Total  Asia 

Africa: 

Egypt 

Ghana 

Liberia 

Morocco 

South  Africa 

Zaire 

Other  Africa 

Total  Africa 

9-^her  countries: 

Australia 

All  other 

Total  other  countries.... 

Total  foreign  countries 

International  and  regional: 

International 

Europeart  regional 

Latijl  American  regional.. 

Asian  regional 

African  regional 

Middle  Eastern  regional. , 

Total  international  and 

regional 

Grand  total 

"       Less  than  $500,000. 
n.a.     Not  available, 
r      Revised. 


72 
302 
l,e27r 
n.a. 
4,152r 
69r 
n.a. 
163 
l,626r 
96 

13 

n.a. 

78 

93 

4,826r 

6 

18,785r 


304 
1,240 
6S 
79 
7 
168 

A 
n.a. 
n.a. 
138 
749 
191 
15 
24 
19 
333 


3,582 


10,465 

4 

452 


n.a. 

236 

176 

n.a. 

2,681 

10 

n.a, 

2 

677 

12 


8 
283 


84 

442r 

35 

5 

75 

6,242r 

861 

18 

343 

115 

726 

1 

74 
ll.;27r 


124 

11 


205 
U5 


59 
10 


4,416 
814 


50 
523 


12,488 


9,696 

173 


n.a. 
n.a. 


40 
7 


19 
n.a. 


159 

11 


34 
34 


16 

40 


1.489 


102 
247 


126 

n.a. 

n.a. 

2 

1 

75r 

n.a. 

119 


n.a. 
3 
7 
4l2r 

530r 


14 
262 


1,429 


374 
n.a. 


13 

7 

929 


973 

42 

n.a. 

64 

572 

28 


n.a. 

50 

28 

3,003 

3 

1,%2 


695 

3 

47 


n.a. 

n.a. 

64 

514 

72 


1 

35 

1 
1 

32 

1 

35 

3,408r 

14,080 

34 


3,442r 


18 

278 

2 

1 

19 

266 

1 

13 


1,971 


2,605 


n.a. 
n.a. 

57 

17 
316r 
n.a, 
316r 

13 
n.a. 

93 
104r 

10 


22 

15 

993r 

* 

2,294r 


1 
125 


392 

64 

22 

5 


58 

72r 

24 

4 

45 

439 

5 

3 

150 

50 

48 

1 

15 

353r 


8,052r 


n.a. 
2 
1 

lOlr 
3 

345 


n.a. 

5 

23 

3 


9 
829r 


2,255r 


970r 

n.a. 

n.a. 

139 

401 

l,770r 


l,450r 
50 
n.a. 
216 
l,092r 
381 
4 
6 
n.a. 
77 
506 
3,817r 


2 

428 


13,-'34r 


991 

100 


3 
n.a. 
n.a. 
298 
614 
151 
13 

12 

477 

222 


34 

.!23r 

4 

1 

304 

2,179 

438 

14 


75 
519 


3,561r 


7,459t 


247 
234 


9,723 
465 
461 

I  7 

n.a. 


47,608r 


2 
n.a. 
n.a. 

241 

153 

n.a, 

277 

n.a. 

4 
54 


99 

68 


3,431 

263 


,680 

131 


1 
1 

44 

1 


n.a. 
n.a. 

1 
72 

1 


155 
153 


24-3 

437 


30 
426 


Xl 


1 
129 


7,956 
201 


16,974 


40 

7 

n.a, 

21 

n.a. 

1 

78 


33 

14 


394 

61 


5 
531 


75 
158 


88 


2 

1 

108r 

n.a. 

58 

1 

n.a. 

25 

36 


453 
n.a 


275 
251r 


21a 


682 

47 

n.a. 

79 
551 

3: 


57 
35 

2,851 
6 

1,349 

2 

55 

",155 
1,585 


137 
377r 

n.a. 

n.a. 
118 
112 
481r 

n.a, 
370r 

n.a. 

93 

llOr 

332 

1 

1 

n.a. 

14 

330 

495r 

2,143r 


2,832 


392 

444 


1 , 7o9r 


159 

178 

96 

8 


n.a. 

6C 

461 

57 


16 
1,466 


20 

233 


579 
1,157 


l,818r    Ll,479 


51 
n.a. 
n.a. 

1 

132 

n.a. 


43 

1 

n.a. 

13 

264 

1 


648r 


l,274r 


1 
4 

73 
1 


_ 

1 

- 

n.a. 

n.a. 

n.a. 

n.a. 

214 

5 

36 

7 

22 

3 

1 

* 

« 

2 

« 

258 

3 

35 

1 

1,015 

99 

7 

« 

43 

lOr 

2 

- 

. 

* 

27S 

6 

1,055 

520 

_ 

* 

1 

* 

• 

37 

1 

50 

2 

« 

_ 

UOr 

12 

l,617r 

551r 

. 

• 

7 

• 

? 

20 

_ 

k 

1 

• 

11 

21 

215 

6 

103 

* 

318 

6 

10,935r 

2,664r 

1,582 

1 

465 

- 

102 

- 

2 

- 

n.a. 

n.a. 

13,086r 
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FOREIGN  CURRENCY  POSITIONS. 


Background 

Data  have  been  collected  since  1974  on  the  foreign 
currency  positions  of  banks  and  nonbanking  firms  in  the 
United  States,  and  on  those  of  foreign  branches,  majority- 
owned  foreign  partnerships,  and  majority-owned  foreign 
subsidiaries  of  United  States  banks  and  nonbanking  firms. 
Reports  cover  nine  major  foreign  exchange  market  currencies 
and  United  States  dollars  held  abroad.  Reporting  has  been 
required  pursuant  to  Title  II  of  Public  Law  93-110,  an 
Amendment  to  the  Par  Value  Modification  Act,  of  September  21, 
1973,  and  implementing  Treasury  regulations.  Statistics  on 
the  positions  will  be  published  monthly  in  the  Treasury 
Bulletin,    beginning  with  data   for  December  1975. 

The  report  forms  and  instructions  used  in  the  collection 
of  bank  data  were  revised  effective  with  reports  as  of  October 
29,  1975,  for  the  weekly  reports,  and  as  of  November  28,  1975 
(the  last  business  day  of  the  month),  for  the  manthly  reports. 
The  o»st  recent  revision  of  the  nonbank  Foreign  Currency 
forms  (see  below)  became  effective  as  of  the  last  business  day 
of  November  1976  for  the  nonthly  reports  on  nonbanking  firms' 
positions   in   the  United  States. 

Common  Definitions  and  Concepts 

The  term  "United  States"  means  the  States  of  the  United 
States,  the  District  of  Columbia,  the  Commonwealth  of  Puerto 
Rico,  American  Samoa,  the  Canal  Zone,  Midway  Island,  the 
Virgin  Islands,  and  Wake  Island.  The  term  "foreign"  means 
locations     other      than     the     "United     States".  The     term 

"Worldwide"  is  used  to  describe  the  sum  of  "United  States"  and 
"foreign"  data. 

Data  for  the  United  States  include  amounts  reported  by 
sole  proprietorships,  partnerships,  and  corporations  in  the 
United  States  including  the  U.S.  branches  and  subsidiaries  of 
foreign  nonbanking  concerns,  in  the  case  of  "nonbanking 
firms'  positions",  and  the  agencies,  branches,  and 
subsidiaries  located  in  the  United  States  of  foreign  banks 
and  banking  institutions,  in  the  case  of  the  weekly  and 
monthly  "bank  positions". 

Data  for  "foreign  branches"  and  "abroad"  include  amounts 
reported  by  the  branches,  majority-owned  partnerships  and 
majority-owned  subsidiaries  of  United  States  banking  and 
nonbanking  concerns.  In  general,  these  data  do  not  reflect 
the  positions  of  forei^  parents  or  foreign  parents' 
subsidiaries  located  abroad  except  through  intercompany 
accounts.  The  data  include  the  foreign  subsidiaries  of  a  few 
foreign-owned  U.S.    based  corporations. 

Assets,  liabilities,  and  foreign  exchange  contract  data 
are  reported  on  the  basis  of  time  remaining  to  maturity  as  of 
the  date  of  the  report,  regardless  of  the  original  maturity  of 


the  instrument  involved.  "Spot"  means  due  for  receipt  or 
delivery  within  two  business  days  from  the  date  of  the  report. 
"Short-term"  means  maturing  in  one  year  or  less  from  the  date 
of   the   report. 

"Majority-owned  foreign  partnerships"  are  those 
organized  under  the  laws  of  a  foreign  country  in  which  one  or 
more  nonbanking  concerns  or  nonprofit  institutions  in  the 
United  States,  directly  or  indirectly,  own  more  than  50 
percent        profit        interest.  "Majority-owned        foreign 

subsidiaries"  are  foreign  corporations  In  which  one  or  nore 
nonbanking  business  concerns  or  nonprofit  institutions 
located  In  the  United  States  directly  or  indirectly  own  stock 
with  more  than  50  percent  of  the  total  combined  voting  power 
of  all  classes  of  stock  entitled  to  vote,  or  more  than  50 
percent  of  the  total  value  of  all  classes  of  stock. 

Reporting  Threshold 

The  exemption  level  applicable  to  banks  and  banking 
institutions  is  $10  million  equivalent.  The  exemption  level 
applicable  to  nonbanking  business  concerns  and  nonprofit 
institutions  was  $1  million  equivalent  on  all  nonbank  forms 
from  March  1975  through  November  1976,  when  It  was  raised  to 
$2  million  equivalent  on  the  monthly  reports  of  positions 
held   in   the  United  States. 

Firms  must  report  their  entire  foreign  currency  position 
in  a  specified  foreign  currency  if  a  specified  United  States 
dollar  equivalent  value  is  reached  in  any  category  of  assets, 
liabilities,  exchange  contracts  bought  and  sold,  or  the  net 
position  in  the  currency.  In  general,  exemption  levels  are 
applied  to  the  entire  firm  in  the  United  States  and  separately 
to  each  foreign  branch  or  subsidiary.  In  reports  on  their 
foreign  branches,  majority-owned  foreign  partnerships  and 
majority-owned  foreign  subsidiaries.  United  States  banks  and 
nonbanks  are  required  to  report  the  United  States  dollar 
denominated  assets,  liabilities,  exchange  contracts  bought 
and  sold,  and  net  positions  of  those  branches,  partnerships, 
and  subsidiaries  with  reportable  positions  in  the  specified 
foreign  currencies. 

Description  of  Statistics 

Data  collected  on  the  Treasury  Foreign  Currency  forms 
are  published  In  the  Treasury  Bulletin  in  ten  sections.  The 
first  section  presents  a  summary  of  worldwide  net  positions 
in  all  of  the  currencies  reported.  Sections  II  through  IX 
each  present  data  on  a  specified  foreign  currency.  Section  X 
presents  the  United  States  dollar  positions  of  the  foreign 
branches  and  subsidiaries  of  United  States  firms  which  are 
required  to  report  In  one  or  more  of  the  specified  foreign 
currencies. 
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FOREIGN  CURRENCY  POSITIONS 

Section  I  -  Summary  Positions 
Table  FCP-I-1.  •  Nonbanking  Firms'  Positions 


Report  date 

Belgian 
francs 

(I) 

Canadian 
dollars 

trencti 
franco 

(3) 

German 

marks 

t4l 

7  Lallan 
LLra 

(5/ 

Japanese 
yen 

;6) 

:Tvjics 
I'rancr 

.7) 

Sterl'_n,: 

(F) 

dollars  2/ 

(9) 

1977-Sept         

25,377 

-.u,149r 

:r'.K'4 

6,612r 

■.-.i-o 

3.555r 

473,074r 

4   ,  ''J^ 

270,933 

-i5,oef 

-3,224 

-l.np^ 

l,478r 
1,784 

-5,635r 

1977 -Dec 

-6,055 

Table  FCP-I-2.  -  Weekly  Bank  Positions 


faeli-ian 

Caiiaiian 

Frun.-' 

German 

Italian 

Japanese 

,    , 

j.rltlsh 

Report  date 

francs 

dollars 

(2) 

francs 

marks 

( 4 ') 

lire 

yen 

friin    J 

pound 

dollars 

7/06/77 
7/13/77 
7/20A7 
7/27/77 

-1,456 

-1,571 

-1,309 

-%7 

17J- 
lOr 
-3r 
-281- 

217 
-86 
155 

174 

i,;o9 

1,428 
1,685 
1,413 

100,720 
77,096 
54,851 

75,582 
84,318 
72,658 
79,349 

;;i 
:'t'o 

'.CI 
223 

6^'" 
59 
9Ci 

-9r 

-160  r 

-92  r 

8/03/77 
8/10/77 
8/17/77 
8/24/77 
8/31/77 

-1,637 
-1,340 
-3,793 
-1,053 
-1,514 

-lllr 
-90r 
-56r 
-18r 
-23r 

1P9 
-24 
4c 
5C1 
-59 

1646 
1364 
1^197 
1,411 
1,209 

100,713 

103,480 

60,559 

82,338 

74,219 

61682 
44167 
48019 
59302 
60927 

37 
"14 

i5 

97 
82 
79 

-247r 
109r 
135r 

-254r 
71r 

9/07/77 
9A4A7 

-2,552 
-3,628 

zm 

-69 
-9 
91 

27  u 

"12 

94,955 
31,625 

56,128 

63312 
84060 

2Gi 

106 

105 

2^^ 
13Qr 

9/21/77 
9/28/77 

-2,046 
-1,202 

-54r 
-8Qr 

796 

72,350 

82190 

3E1 

95r 

52r 

10/05/77 

-2,104 

-44r 

12 

1224 

1,370 
1,376 

103,564 

66,174 

81,770 

75,459r 
7-!,855r 

253 

119 
56 

It 
-9r 

10/12/77 
10/19/77 
10/26/77 

-2,628 
-1,120 
-1,603 

-152r 
-12  7r 

179 
143 

85,525r 
62142 7r 

428 
423 

92 
122 

49r 
i.)r 

11/02/77 
11/-J9/77 
11/16/77 
11/23/77 
11/30/77 

-292 
-2,727 
-2,356 
-2,975 
-1,548 

-104r 

-140r 

-119r 

-97r 

8r 

280 

6 

-53 

237 

-3 

1,371 
1,149 
1,047 
1,262 

1,001 

85,  S'.? 
78,815 
67,872 
95,005 
93,^69 

70,810r 
53,942r 
77;i84r 
66,031r 
92,180r 

"^ni 

236 
410 

120r 
74r 
40r 
28r 
56r 

49r 

6lr 

-lUr 

-123r 

1^/07/77 

-1,766 

-8 

251 

1,277 

08,678 

77,959 

361 

58 

184 

12/14/77 

-2,028 

-9 

95 

1,403 

87,815 

71,882 

346 

29 

20 

12/21/77 

-1,950 

-63 

133 

1,114 

88,985 

65,140 

303 

2 

111 

12/28/77 

-1,786 

-22 

-73 

1,059 

1    71,584 

78,392 

334 

45 

175 

Table  FCP-I-3.  -  Monthly  Bank  Positions  5/ 


fin  millions  of  foreign  currency 

units) 

End  of  month 

Belgian 
francs 

(1) 

Canad  ian 
dollars 

(2) 

French 
francs 

(31 

German 
marks 

Italian 
lire 

Japanese 
yen 

Swiss 
francs 

British 
pounds 

U.S. 
dollars 

(9) 

July 

-3,24? 
-4,142 
-5,138 

-3,474 

-4,272 
-4,526 

-74r 
-21 
-118 

-209 
-54 
-12 

41 
-lOa 

56 

26 

-119 
-19 

489 
229 

92 
259 
-26 

56,754 
31,611 

18, ■^41 

33,260 

42,503 
29,536 

60,464 
61,677 

82,084 

59,101 

87,787 
79,437 

-119 

3 

279 

249 

1<.1 
-78 

19 

92 

116 

115 

8 
23 

-128r 

-232 

Sept 

-406 

Oct   

-147 

-539 

Dec    

-556 
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.FOREIGN  CURRENCY  POSITIONS. 

Section  II  -  Belgian  Franc  Positions 


Table  FCP-II-1.  -  Nonbanking  Firms'  Positions   1/ 


'Ir 

will  ic-nc- 

--■f   Belgian    francs) 

Lijujd 
assets  2/ 

(1) 

-ihort- 
term 
debt  y 

(2) 

Short -term  trade 

Other 
assets  6/ 

(5) 

Other 
liabil- 
ities 2/ 

(6) 

Forward  exchange  8/ 

Net 
position  ^ 

(9) 

Ex- 
change 
rate    10/ 

(10) 

Positions 
held  by 
offices  in; 

at  end 
of  month 

Receiv- 
ables i/ 

(3) 

Pay- 
ables i/ 

(4) 

Bought 
(7) 

Sold 
(8) 

July       1977 
Aug.       1977 

Sept.     1977 
Sept.      1977 

3,093 
3,252 

19,504 
3,617 

3,04S 
3,146 

33,249 
2,74° 

1,851 
2,040 

68,806 
2,755 

48,383 
1,006 

8,278 
6,540 

103,540 
5,628 

;-.Q,''5 

85,752 
2,302 

"2,5rr 

2,728 

2,772 

2. 304 

5,748 

3,344 

6,764 

3,S64 
1,989 

23,894 
1,483 

35,5466 
35,6470 

35.7210 
35.7210 

•!5.7210 

35.1990 
35.1100 

32.6260 
32.6260 

32.6260 

llnited  States 
United  States 

Abroad 
United  States 

Sept .      1977 

23,121 

-  >  '     - 

'•1,.%1 

40    3po 

109,168 

38,054 

^,07f-. 

lO.lOF 

25,377 

WorldTfide 

Oct.       19'''- 
N'ov.        1977 

Dao.       19"'/ 
Den         1977 

3.80^ 
3,647 

19,496 
3.733 

2.4'^*^ 
2 ,  fcS2 

34,89'. 
2,552 

2 .  i34e 
1,900 

■72,413 
2,339 

0-1 

8^9 

50,944 
1,147 

i,3S4 

96,411 
5,461 

2.0.4 
2,075 

79,985 
1,715 

2,010 
1,623 

2,894 

1,828 

D,102 
6,160 

2,670 
7,229 

1,852 
778 

22,725 

718 

United  States 
United  States 

Abroad 
United  States 

:-■-■-.       1 T- 

23,229 

37,447 

74,757 

'i2,09i 

101,872 

31,700 

',,722 

■3,39'.) 

23,443 

W  ,!'13«il- 

Table  FCP-II-2.  -  Weekly  Bank  Positions   u^ 


(In  millions  of 

Belgian  francs) 

Assets  and  liabili-| 

ies  12/ 

Exchange  contracts  13/ 

Net  position 

hanks    in  U.S. 

Fore  ign 

World- 

Banks   in  U. 

S. 

Foreign 

World- 

United 

Foreign 

World- 

net 

states  ii, 

branch 

wide  16/ 

rate  12/ 

Assets 

Liabilities 

Net 

Bought 

Sold 

Net 

li/ 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(«) 

(10) 

(11) 

(12) 

(13) 

(14) 

7/06/77 

203 

262 

-54 

4.560 

4,506 

18,959 

20,820 

-1,851 

-4,111 

-5,962 

-1,905 

449 

-1,456 

35.920 

7A3/77 

222 

16 

206 

5,529 

5,735 

19,635 

21,528 

-1,893 

-5,413 

-7,306 

-1,687 

116 

1,571 

36.291 

7/20/77 

208 

54 

154 

5,351 

5,505 

20,465 

22,581 

-2,115 

-4,698 

-5,814 

-1,952 

653 

-1,309 

36.324 

7/27/77 

266 

48 

a8 

3,870 

4,088 

20,474 

22, 313 

-1,839 

-3,215 

-5,055 

-1,521 

654 

-967 

36.055 

8/03/77 

315 

24 

291 

5,224 

5,515 

20,454 

22,411 

-1,957 

-5,195 

-7,152 

-1,665 

29 

-1,637 

35.383 

8A0/77 

316 

34 

282 

3,887 

4,169 

22,137 

24,233 

-2,096 

-3,413 

-5,509 

-1,814 

474 

-1,340 

35.533 

8A7/77 

479 

82 

397 

4,258 

4,655 

23,215 

25,459 

-2,254 

-6,194 

-8,448 

-1,857 

-1,936 

-3,793 

35.714 

8/24/77 

297 

182 

115 

3,555 

3,670 

22,852 

23,969 

-1,117 

-3,506 

-4,723 

-1,002 

-51 

-1,053 

35,448 

8/31/77 

241 

108 

133 

3,287 

3,420 

22,459 

24,045 

-1,587 

-3,347 

-4,934 

-1,454    J 

-60 

-1,514 

35.647 

9/07/77 

251 

86 

165 

2,491 

2,656 

22,981 

25,502 

-2,521 

-2,587 

-5,208 

-2,455 

-96 

-2,552 

35.657 

9/14/77 

269 

134 

135 

2,331 

2,465 

22,597 

24,635 

-2,038 

-4,056 

-5,094 

-1,903 

-1,725 

-3,528 

35.837 

9/21/77 

281 

25 

256 

2,939 

3,195 

22,105 

24,398 

-2,293 

-2,948 

-5,241 

-2,037 

-9 

35.830 

9/28/77 

251 

199 

52 

3,699 

3,751 

24,531 

25,349 

-1,818 

-3,135 

-4,953 

-1,765 

564 

-1,202 

35.860 

10/05/77 

460 

151 

309 

3,625 

3,934 

22,597 

25,404 

-2,807 

-3,231 

-5,038 

-2,498 

394 

-2,104 

35.551 

10/12/77 

251 

44 

207 

4,343 

4,550 

21,515 

24,398 

-2,882 

-4,296 

-7,178 

-2,575 

47 

-2,628 

35.575 

10/19/77 

239 

49 

190 

5,540 

5,730 

21,166 

22,434 

-1,268 

-5,582 

-5,850 

-1,078 

-42 

-1,120 

35,524 

10/26/77 

256 

254 

2 

5,877 

5,879 

22,188 

23,518 

-1,430 

-6,052 

-7,482 

-1,428 

-175 

-1,503 

35,270 

11/02/77 
11/09/77 
11/16/77 
11/23/77 
11/30/77 

292 
366 
203 

198 
217 

30 
16 
17 
46 
27 

26? 
350 
186 
152 
190 

7,004 
8,806 
9,148 
8,910 
9,173 

7,266 
9,155 
9,334 
9,052 
9,353 

24,795 
23,533 
24,238 
25,852 
26,058 

25,909 
25,515 
26)333 
28,920 

27,918 

-1,113 
-1,982 
-2;095 
-2,068 
-1,850 

-5,445 
-9,901 
-9,595 
-9,959 
-9,061 

-7,558 
-11,883 
-11,690 
-12,037 
-10,911 

-x'.vn 

-1,915 
-1,660 

559 

-1,095 

-447 

-1,059 

112 

-2^355 
-2,975 
-1,548 

35,111 
35,511 
35.232 
35.060 
35.011 

190 

36 

154 

7,116 

7,270 

27,589 

29,729 

-2,140 

-6,896 

-9,036 

-1,985 

220 

-1,766 

34.083 

12/14/77 

19^' 

Q 

181 

5,999 

5,180 

26,915 

28,717 

-1,301 

-5,407 

-8,208 

-1,620 

-408 

-2,028 

33.595 

12/21/77 

258 

36 

222 

2,513 

2,735 

29,122 

30,995 

-1,873 

-2,812 

-4,685 

-1,651 

-299 

-1,950 

33.319 

12/28/77 

114 

30 

2c4 

■'.662 

7,946 

28,619 

30,197 

-1,578 

-8,154 

-9,732 

-1,294 

-492 

-1,786 

32.922 

Footnotes  at   end  of  Table  FCP-X-3. 
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Section  III  -  Canadian  Dollar  Positions 
Table  FCP-III-1.  -  Nonbanking  Firms'  Positionsi/ 

(In  millions  of  Canadian  dollars) 


Liquid 
assets  2/ 

(1) 

ohort- 
term 
debt  y 

Short-term  trade 

Other 
assets  6/ 

(5) 

Other 
liabil- 
ities 2/ 

(6) 

Forward  exchange  8/ 

Net 
position  ^ 

Ex- 
change 
rate  10/ 

(10) 

Positions 
held  by 
offices  in: 

at  end 

of  month 

Heceiv- 

ables  V 

(3) 

Pay- 
ables V 

(4) 

Bought 

(7) 

Sold 

(8) 

July  1977 
Aug.  1977 

Sept.  1977 
Sept.  1977 

874 

sair 

3,357r 
763r 

353 
581 

5,lg7r 
411r 

489 
478 

ll,858r 

439r 

727 
724 

5,861r 
704r 

3,651 
3,567r 

21,235r 
3.656r 

l,030r 
l,i57r 

16,974r 
1.163r 

677 
647 

748 
680 

2,096 
2,116 

217 

2,071 

l,485r 
l,135r 

8,960r 
1.189r 

0.9362 
0.9305 

0.9314 
0.9314 
0.9314 

0.9033 
0.9027 

0.9141 
0.9141 
0.9141 

United  States 
United  States 

Abroad 
United  States 

Sept.  1977 

4,120r 

5,598r 

12,297r 

6,565r 

24,892r 

lS,137r 

1,428 

2;  288 

10;i49r ■ 

Worldwide 

Oct.  1977 
Nov.  1977 

Dee .  1977 
Dec .  1977 

777r 
850r 

3,563 
857 

392r 
421 

4,968 

384 

442r 
436 

12,066 

517 

720r 
686 

6,150 
700 

3,538r 
3,505r 

21,467 
3,539 

l,152r 
l,154r 

17,685 
1.179 

839 

838 

771 
690 

2,121 
2,261 

258 
1.952 

l,265r 
l,107r 

8,806 
1,388 

United  States 
United  States 

Abroad 

Dec .  1977 

4,420 

5,352 

12,583 

6,850 

25  OOi 

18,864 

1,461 

2,210 

10,194 

Worldwide 

Table  FCP-III-2.  -  Weekly  Bank  Positions 


(In  millions  of 

Canadian 

dollars) 

Assets  and  liabilities  12/ 

Exchange  contracts  13/ 

Net  position 

Banks  in  U.S. 

Foreign 

branch 

net 

World- 
wide 
net 

Banks  in  U. 

S. 

Foreign 

branch 

net 

World- 
wide 
net 

United 
States  ii 

Foreign 
branch 
15/ 

World- 
wide 16,' 

Exchange 
rate  12/ 

Assets 

Liabilities 

Net 

Bought 

Sold 

Net 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

(11) 

(12) 

(13) 

(14) 

7/06/77 
7A3/77 
7/20/77 
7/27/77 

863 
955 
799 
808 

461 
541 
429 
494 

402 
414 
370 
314 

12r 

67r 

22  r 

9r 

414r 
481r 
392r 
323r 

10,884 
10,878 
11,085 
11,159 

11,337 
11,352 
11,506 
11,540 

-453 
-474 
-421 
-381 

56r 

3r 

26r 

30r 

-397r 
-471r 
-395r 
-351r 

-51 
-60 
-51 
-67 

68r 
70r 
48r 
39r 

17 

lOr 

-3r 

-28r 

.9492 
.9473 
.9436 
.9419 

8/03/77 
8/10/77 
8/17/77 
8/24/77 
8/31/77 

915 
897 
820 
902 
994 

517 
536 
459 
560 
640 

398 
361 
361 
342 

354 

lOr 

66r 

30r 

-18r 

18r 

408r 
427r 
391r 
32  4r 
372r 

10,984 
11,506 
11,444 
11,811 
11,726 

11,533 
12,000 
11,929 
12,216 

12,144 

-549 
-494 
-485 
-405 
-418 

30r 
-23r 
28r 
63r 
23r 

-519r 
-517r 
-457r 
-342r 
-395r 

-151 

-133 

-124 

-63 

-64 

40r 
43r 

58r 
45r 
41r 

-lUr 
-90r 
-66r 

-18r 
-23r 

.9312 
.9297 
.9289 
.9327 
.9305 

9/07/77 
9/14/77 
9/21/77 
9/28/77 

775 
793r 
838 
819 

460 
425 
462 
398 

315 
368r 
376 
421 

24r 
llr 
34r 
54r 

339r 
379r 

aor 

475r 

ll,453r 
ll,760r 
11,866 
12,422r 

ll,848r 
12,227r 
12,319 
12,940r 

-395 
-467r 
-453 
-518 

21r 
-lOr 
-21r 
-37r 

-374r 
-477r 
-474r 
-555r 

-80 
-99 

-77 
-97 

45r 

Ir 

13r 

17r 

-35r 
-98r 
-64r 
-80r 

.9309 
.9321 
.^335 
.9315 

10/05/77 
10/12/77 
10/19/77 
10/26/77 

83  9r 
792 
793 
924 

417 
368 
434 
520 

422r 
424 
359 
404 

80r 
-4r 
30r 
49r 

502r 
420r 
389r 
453r 

12,849r 
12,8S9r 
13,805r 
13,833r 

13,362r 
13,434r 
14,284r 
14,355r 

-513r 
-545r 
-479 
-522 

-33r 

52r 

-62r 

-58r 

-546r 
-493r 
541r 
-580r 

-91 
-12  Ir 
-120 
-118 

47r 

48r 

-32r 

-9r 

-44r 

-73r 

-152r 

-127r 

.9225 
.9133 

.9005 
.8991 

11/02/77 
11/09/77 
11/16/77 
11/23/77 
11/30/77 

824 
780 
776 
839 
833 

402 
298 
329 
384 
377 

422 
482 
447 
455 
456 

84r 
lOOr 
50r 
69r 
88r 

506r 
582r 
497r 
524r 
544r 

14,087r 
13,846r 
13,564r 
13,047r 
12,870r 

14,620r 
14,471r 
14,128r 
13,615r 
13,346r 

-533r 

-625 

-564 

-568r 

-476r 

-77r 
-97r 
-52r 
-53r 
-60t 

-610r 
-722r 
-616r 
-621r 
-536r 

-Ulr 
-143 
-117 
-U3r 
-20r 

7r 

3r 

-2r 

16r 

28r 

-104r 

-140r 

-119r 

-97r 

8r 

.9055 
.8997 
.9009 
.9007 
.9027 

12/07/77 
12/14/77 
12/21/77 
12/28/77 

942 
882 
990 
948 

508 
406 
452 
383 

434 
476 
538 
565 

5 
132 

168 
147 

439 
608 

706 

712 

13,228 
13,445 
12,569 
11,873 

13,698 
13,947 
13,182 
12,479 

-470 
-502 
-613 
-606 

23 
-115 
-156 
-128 

-447 
-617 
-769 
-734 

-36 
-25 
-75 
-41 

28 
17 
12 
19 

-8 

-9 

-63 

-22 

.9119 
.9132 
.9128 
.9128 
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Section  IV  -  French  Franc  Positions 


Table  FCP  IV-l.  -  Nonbanking  Firms'  Positions 


( 

n   mi  Uions 

of    Krench   fr 

ancs) 

Pooit;™ 

at  end 
of  month 

Li  ;uid 
assets  i/ 

(1) 

Chort- 
term 
debt  i/ 

(2) 

Short-term  trnde 

Other 
assets  6/ 

15) 

iJther 
liabil- 
ities 2/ 

(6) 

Forward  exchange  8/ 

Net 
position  2/ 

(9) 

Ex- 
change 
rate  10/ 

(10) 

Receiv- 
ables 4/ 

(3) 

ray- 
ables  iJ 

(4) 

Bought 
(7) 

Sold 
f8) 

held  by 
offices  in; 

July      1977 
Aug.       1977 

Sept.     1977 
r,ept.     1977 

230 

3,706r 

171 

3F5 
365 

9,695r 
288 

343 
380 

20,939r 

375 

205 
191 

12,959r 
685 

23,518r 

c.^,7 

S5'j 

16,173r 

880 

Sbl 
Ul 

t43 
592 

;,-r2F 

1 ,06'/ 

2,063 
1,676 

-1,246 

-1,11V 

6,116r 
-1,504 

4.8816 
4.9026 

4.8897 
4.8897 

4.8230 
4.8485 
4.7048 
4.7048 

4.7048 

United  States 
'■nited  States 

Abroad 
United  States 

Jepl.      W 

3..i77i 

■i,')f3i' 

;a,3i4r 

13,644r 

24,405r 

17,053r 

1. -•.:"■ 

T_-i7n 

6,612r 

.Vorldwide 

Uov.        1977 
Dec.        19-7 
Dec.        1977 

141 
139 

4,956 
130 

1.01.: 

12,137 
426 

.^66 

24,865 
418 

.205 
186 

15,170 
294 

924 

25,155 

925 

841 

17,711 

834 

978 

850 
1,159 

1     f- 

1,92; 
2,756 
1,95" 

-1.02- 
-973 

8,050 

-860 

''•  i'ed  .States 
United  Jt::to^ 

Abroad 
United  States 

Dei-.         1077 

■71.  oe,. 

12  ,  5b3 

25,283 

15,464 

/f  .n'-n 

',"^4^ 

"■■.r-no 

4,71f 

7,170 

«;.rld«ij.-| 

Table  FCP-IV-2.  -  Weekly  Bank  Positions  u/ 


'     ■ 

iiiiiii.iii;     •. 

1     ry^iv::.    ; 

Assets  and  liabilities  12j 

Exchange  contracts  1^' 

Net  position 

Bar.ki=    in    U.S 

World- 

Banks    in  11 

Foreign 

World- 

Foreign 

Exchange 
rate  12/ 

branch 
net 

net 

branch 
net 

net 

States  li, 

branch 

wide  16/' 

Assets 

Liabilities 

Net 

Bought 

Sold 

Net 

liJ' 

(1) 

(2) 

(3) 

(4) 

(5) 

(5) 

(7) 

(8) 

(9) 

(10) 

(11) 

(12) 

(13) 

(14) 

7/06/77 

578 

105 

473 

2,581 

3,054 

18,973 

19,588 

-515 

-2,222 

-2,837 

-142 

359 

217 

4.8712 

7/13/77 

653 

94 

559 

2.750 

3,309 

19,003 

19,769 

-765 

-2,629 

-3,395 

-207 

121 

-86 

4.9689 

7/20/77 

511 

85 

426 

2,505 

3,031 

19,649 

20,257 

-508 

-2,268 

-2,876 

-182 

337 

155 

6.9556 

7/27/77 

498 

132 

366 

2,618 

2,984 

19,934 

20,431 

•     -497 

-2,313 

-2,810 

-131 

305 

174 

4.9505 

8/03/77 

^58 

129 

329 

2,515 

2,844 

20,388 

20,855 

-477 

-2,178 

-2,655 

-148 

337 

189 

4.8555 

8/10/77 

n.a. 

n.a. 

447 

2,334 

2,781 

20,477 

21,164 

-687 

-2,118 

-2,805 

-240 

216 

-24 

4.8950 

8/17/77 

491 

154 

337 

2,260 

2,606 

21,322 

22,421 

-599 

-1,959 

-2,558 

-262 

310 

48 

4.9188 

S/24/77 

673 

71 

602 

2,096 

2,698 

21,102 

21,720 

-518 

-1,579 

-2,197 

-16 

517 

501 

4.8864 

8/3 1/77 

506 

67 

439 

2,557 

2,996 

21,046 

21,744 

-598 

-2,357 

-3,055 

-259 

200 

-59 

4.9026 

9/07/77 

467 

58 

4OQ 

2,641 

3,050 

20,359 

21,075 

-716 

-2,403 

-1,119 

-307 

238 

-69 

4.9056 

9/14/77 

659 

59 

610 

2,609 

3,219 

20,826 

21,744 

-918 

-2 ,  310 

-1,228 

-308 

299 

-9 

4.9383 

9/21/77 

427 

116 

311 

2,731 

3,042 

20,753 

21,305 

-552 

-2,399 

-2,951 

-241 

332 

91 

4.9194 

9/28/77 

557 

119 

438 

2,495 

2,933 

20,730 

21,234 

-504 

-2,159 

-2,553 

-66 

336 

270 

4.9215 

10/05/77 

n.a. 

n.a. 

665 

2,747 

3,412 

21,342 

22,306 

-966 

-2,434 

-3,400 

-301 

313 

12 

4.8786 

10/12/77 

778 

103 

675 

2,873 

3,548 

20,852 

21,659 

-807 

-2,557 

-3,364 

-132 

316 

184 

4. 8606 

10/19/77 

1,106 

1,009 

2,588 

3,597 

21,276 

22,445 

-1,169 

-2,249 

-3,418 

-160 

339 

179 

4.8656 

10/26/77 

924 

829 

.-',417 

3,246 

21,459 

22,506 

-1,047 

-2,054 

-3,101 

-218 

363 

145 

4.8438 

11/02/77 

835 

j.\.i'- 

735 

2,852 

3,587 

22,126 

22,890 

-764 

-2,543 

-3,307 

-29 

309 

280 

4.8193 

11/09/77 

361 

128 

733 

2,688 

3,421 

20,251 

21,252 

-991 

-2,424 

-3,415 

-258 

264 

c 

4.8775 

11/16/77 

615 

108 

507 

2,396 

2,903 

20,723 

21,484 

-761 

-2,195 

-2,956 

-254 

201 

-53 

4.8520 

U/23/77 

682 

86 

596 

2,213 

2,809 

20,894 

21,723 

-829 

-1,743 

-2,572 

-233 

470 

237 

4.8455 

11/30/77 

561 

133 

428 

2,318 

2,745 

22,621 

23,255 

-545 

-2,104 

-2,749 

-217 

214 

-3 

4.8485 

12/07/77 

672 

50 

c22 

2,347 

2,959 

23,786 

24,541 

-755 

-1,963 

-2,718 

-133 

384 

251 

4.8228 

12/14/77 

814 

52 

762 

2,237 

2,999 

24,053 

24,996 

-933 

-1,971 

-2,904 

-171 

266 

95 

4.7973 

I2/21A7 
12/28/77 

1,083 

738 

49 
172 

1,034 

■^56 

2,022 

2.130 

3,055 

3,695 

23,359 
22.859 

24,517 

21,673 

-1,158 
-814 

-1,765 
-1,955 

-2,923 

-2,769 

-124 

-248 

257 

175 

133 
-73 

4.6904 
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FOREIGN  CURRENCY  POSmONS^___ 

Section  V  -  German  Mark  Positions 
Table  FCP-V-1.  -  Nonbanking  Firms'  Positions  1/ 

(In  millions  of  German  Marks) 


Liquid 
assets   J/' 

11) 

Short- 
term 
debt  1/ 

(2) 

Short-term  trade 

other 
assets  6/ 

(5) 

Other 
liabil- 
ities 2/ 

t':  } 

Forward  exchange  8/ 

Net 
position  2/ 

(9) 

Ex- 
change 
rate  10/ 

(10) 

Positions 
held  by 
offices  in: 

at  end 

of  month 

Receiv- 
ables ij 

Pay- 
ables 5/ 

(4) 

Bought 

(7) 

Sold 
(8) 

July     1977 
Aug.     1977 

Sept.  1977 
SeDt.   1977 

1,101 
1,125 

7,570 

l,027r 

810 
807 

7,856 
1,048 

259 
308 

14,323 

334r 

2,281 
2,011 

10,503r 
2,085r 

1.500 
1,426 

19,106 

905r 

2,810 

2,718 

17,208r 
2,603r 

1.923 
2,818 

1,595 
3,007 

1,808 
1,669 

1,773 
1,236 

-2,926 
-1,528 

5,254 

-l,699r 

2.2872 
2.3176 

2.3089 
2.3089 

2.3089 

2.2433 
2.2205 

2.0984 

2.0984 

2.0984 

United  States 
United  States 

Abroad 
United  States 

Sept.   1977 

8,597r 

8,904 

14,i-i57r 

12,588r 

20,011r 

I9,811r 

4,602 

3,009 

3,555r 

Worldwide 

Oct.     1977 
Nov.      1977 

Dee.      1977 
Dec.      1977 

7,905 
1,101 

626 

547 

6,673 
540 

345r 

407 

13,658 

375 

l,623r 
1,733 

8,912 
998 

l,222r 

1,218 

16,270 

1,258 

2,243r 
2,187 
15,896 
2,155 

2,872 
2,839 

1,620 
2,440 

1,192 
1,536 

1,461 
1,646 

-22;>r 
-441 

6,511 
-165 

United  States 
United  States 

Abroad 
United  States 

rio",     1097 

9,006 

7,213 

14,033 

o.ciin 

1-'.52S 

18,051 

4,060 

3,107 

6,346 

Worldwide 

Table  FCP-V-2.  -  Weekly  Bank  Positions  n/ 


(In 

millions  o 

f   German  marks) 

Assets  and  liabilit 

ies  12/ 

Exchange  contracts  13/ 

Net  position 

Banks   in  U.S. 

Foreign 

branch 

net 

World- 
wide 
net 

Banks   in  U. 

3. 

Foreign 

branch 

net 

World- 
wide 
net 

United 
States  ii, 

Foreign 
branch 
11/ 

World- 
wide 16/ 

Exchange 
rate  12/ 

Assets 

Liabilities 

Net 

Bought 

Sold 

Net 

(!) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

(11) 

(12) 

(13) 

(14) 

7/13/77 
7/20/77 
7/27/77 

S24 
795 
832 
782 

656 
629 
617 
584 

168 

166 
215 
198 

4,723 
4,445 
4.742 
5,201 

4,891 
4,611 
4,957 
5;399 

26,563 
28,540 
281520 
27,920 

26,699 
28,626 
28;594 
28,209 

-136 

-86 

-74 

-289 

-3,546 
-3,097 
-3,198 
-3,697 

-3,682 
-3,183 
-3,272 
-3,986 

32 

80 

141 

-91 

1,177 
1,348 
1,544 
1,504 

3  ,209 
1,428 
1,685 
1,413 

2.3159 
2.3677 

2.3745 
2.3590 

8/03/77 
8/10/77 
8/17/77 
8/24/77 
8/31/77 

801 
885 
867. 
857 
799 

612 
651 
587 
643 
624 

191 
234 
280 
214 
175 

4,365 
4,041 
3,680 
4,043 
4,072 

4,556 
4,275 
3,960 
4,262 
4,247 

28,656 
29,099 
30,056 
30,912 
29,947 

28,759 
29,436 
30,571 
31,166 
30,270 

-103 
-337 
-515- 
-254 
-323 

-2,807 
-2,574 
-2,248 
-2,597 
-2,715 

-2,910. 
-2,911 
-2,763: 
-2,851 
-3,038 

88: 

-103r 

-235 

-40 

-U8 

1,558 
1.467 
1,432 
1,451 
1,357 

1,645. 

1,364; 
1,197 
1,411 
1,209 

2.2938 
2.3194 

2.3307 
2.3037 
2.3176 

9/07/77 
9/14/77 
9/21/77 
9/28/77 

838r 
853r 
931 

804r 

586 
594 
658 
621 

252r 
2591- 
273 
183r 

4,667 
4,349 
4,260 
4,534 

4,919r 
4,-«8r 
4,533 
4,717r 

27,906r 
28,063r 
28,765 

29,178r 

2fl,254r 
^8,706r 
29,287 
29,693r 

-348r 
-643r 
-522 

-515r 

-3,514 
-3,442 
-3,299 
-3,406 

-3,862r 
-4,085r 
-3,821 
-3,921r 

--3ia 

-249 
-332 

1,153 
907 
961 

1,128 

1.057 
523 
712 
796. 

2.3182 

2.3280 
2.3215 
2.3259 

10/05/77 
10/12/77 

10/26/77 

1,005 
1,035 
944 
888r 

610 
662 

675 

705 

395 
373 
269 

183r 

4,503 
4,862 
4,515 
4,469 

4,898 
5,235 
4,784 
4,652r 

31,525 
31,237 
32,665 
31,823r 

32,045 
31,829. 
32,681 
32,023r 

-520 

-592 

-16 

-20Qr 

-3,154 
-3,570 
-3,398 
-3,076 

-3,674 
-4,162 
-3,414 
-3,276r 

-125 

-219 

253 

-17 

1,349 
1,292 
1,117 
1,393 

1,224- 
1,073 
1,370 
1,376 

2.3003 
2.2903 
2.2871 
2.2627 

11/02/77 
11/09/77 
11/16/77 
U/23/77 
11/30A7 

l,112r 

1,047 

1,021 

1,066 

1,018 

882 
850 
876 
761 
803 

230r 

197 

145 

305 

215 

3,870t 

3,713 

3,613 

3,340 

3,322 

4,100r 

3,910 

3,758 

3,645 

3,537 

32,335r 

30,065 

33,468 

32,006r 

32,435r 

32,322r 

30,372 

33,799 

32,433r 

32,948r 

13r 

-307 

-2,742r 

-2,454 

-2,380 

-2,729r 
-2,761 

-2,536 

243 
-110 

-298 

1,128 
1,259 
1,233 
1,384 
1,299 

1,371 
1,149 
1,047 
1,262 
1,001 

2.2447 
2.2630 
2.2476 
2.2310 
2.2205 

12/07/77 
12/14/77 
12/21/77 

l?/?S/77 

1,142 

1,014 

963 

844 

854 
900 
656 
809 

288 

114 

307 

35 

2,829 
3,073 
3,193 
3,703 

3,117 
3,187 
3,500 
3,738 

33,848 
34,564 
31,370 
30,407 

34,252 

34,748 
31,815 
30,715 

-404 
-184 
-445 
-308 

-1,436 

-1,600 
-1,941 
-2,361 

-1,840 
-1,784 
-2,386 
-2,669 

-116 

-70 

-138 

-273 

1,393 
1,473 
1,252 
1,342 

1,277 
1,403 
1,114 
1,069 

2.1638 
2.1384 
2.1288 
2.1146 

Footnotes  at  end  of  Table  FCP-X-3. 
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.FOREIGN  CURRENCY  POSITIONS. 

Section  VI  -  Italian  Lira  Positions 


Tsb!e  FCP-VM.  -  Nonhankino-  Firms'  Positions 


iition 
end 
month 

Li  luid 
assets  2/ 

:;hort- 
term 
debt  i/ 

Short-term  trade 

Other 
assets  6/ 

Other 
liabil- 
ities 2/ 

Forward  e 

xchange  8/ 

Net 
position  2/ 

Ex- 
change 
rate  10/ 

Positions 
held  by 
offices  in: 

at 
of 

Receiv- 
ables 4/ 

Pay- 
ables 5/ 

Bought 

Sold 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

July 
Aug. 

1977 
1977 

4,246 
4,267 

100,023 
97,659 

206,360 

185,327 

13,434 
13,530 

46,877 
47,626 

2-,:>--n 
.-'P. -.21 

n5,231 

7T .  39' ' 

80.026 

83,010 

102,142 

881.64 
882.03 

United  Stales 
United  States 

Sept. 
Sept. 

1977 
1977 

1977 
:97' 

n.a. 

n.a. 

n.a. 
n.a. 

2,849,6471- 
182,881 

1,488,143 
14,717 

5,028,-373 
48,840 

1,901,536 
2°, 267 

40,329 

63,721 

259,325 

67,511 

393,038r 
80,936 

882.42 
882.42 

884.42 

878.10 

Abroad 
United  States 

Sept. 

419, 54^:' 

1,396,857 

3,032,528r 

1,502,870 

2,077,213 

1,930,803 

104,050 

12b, 836 

473,974r 

Worldwide 

Oct. 

n.a. 

n.a. 

U^'.IW 

V  ,r.j2 

<.7,52i 

■^,-03 

63,986 

.;.o,088 

58, 103 

United  ."tates 

Nov. 

lv77 

n.a. 

[i.a. 

135,112 

11,138 

50,615 

30,21.' 

■)8,-,': 

37,870 

il./8' 

.-'/ti.'  1 

United  States 

Dec. 
Dec. 

1977 
1977 

1  n77 

n.a. 

11.  a. 

n.a. 

n.a. 

3,062,533 
167 , 502 

1,528,837 
14,641 

1,941,416  ■ 
48,904 

1,846,595 
31,817 

56,000 
98,626 

356,050 
95,490 

479,603 
63,722 

870. 32 
870.32 
870.  32 

Abroad 
United  States 

'""• 

477, blO 

1,435,836 


5,230,035 

1,543,478 

1  ^  QQT) ,  ^  ^r, 

.  .-'7 '.412 

154,625 

451,540 

543,325 

Wrrldw1"lp 

Table  FCP-VI-2.  Weekly  Bank  Positionsli/ 

(In  millions  of  Italian  lire) 


Assets  and  liabilities  12^ 

Exchange  contracts  Ij/ 

Net  position 

Date 

Banks  in  U.S. 

Foreign 

World- 

Banks    in   U. 

S. 

Foreign 

World- 

United 

Foreign 

E.\change 

wide 

Assets 

Liabilities 

Net 

net 

net 

Bought 

Sold 

Net 

net 

net 

States  14/ 

branch 
15/ 

wide  16/' 

rate  12/ 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

(11) 

(12) 

(13) 

fl4) 

~/06/77 

55,451 

6,722 

48,72Q 

150,281 

208,010 

994,432 

1,032,738 

-38,305 

-73,840 

-112,146 

10.423 

85,441 

95,364 

883.78 

7/13/77 

28,631 

14,080 

14,551 

138,751 

153,302 

1,021,174 

1,035,051 

-13,877 

-38,705 

-52,582 

674 

100,046 

100,720 

885.92 

7/20/77 

54,285 

7,196 

47,039 

106,590 

153,679 

978,940 

1,026,228 

-47,288 

-29,293 

-75,581 

-199 

77,297 

77,098 

885.92 

7/27/77 

34,650 

8,923 

25,722 

98,927 

124,649 

955,326 

994,919 

-29,593 

-30,205 

-59,798 

-3,371 

58,722 

64,351 

886.33 

8/03/77 

n.a. 

n.a. 

45,340 

103,252 

148,602 

958, ue 

996,089 

-37,941 

-9,94s 

-47,389 

7,399 

93, 3U 

100,713 

881.45 

8/10/77 

69,276 

12,903 

56,373 

124,997 

131,370 

927,250 

974,150 

-46,900 

-30,990 

-77,890 

9,473 

94,007 

103,480 

831.45 

8/17/77 

60,059 

7,778 

52,291 

113,196 

155,487 

978,700 

1,029,708 

-51,008 

-53,920 

-104,928 

1,283 

59,275 

60,559 

883.39 

8/24/77 

54,653 

6,485 

43,167 

115,930 

164,097 

978,981 

1,032,083 

-53,102 

-28,557 

-81,759 

-4,935 

87,273 

82,338 

831. 25 

8/3 1/77 

56,027 

6,537 

49,490 

35,085 

134,575 

935,194 

990,334 

-55,640 

-4,716 

-60,356 

-5,150 

80,359 

74,219 

382.03 

9/07/77 

n.a. 

n.a. 

44,576 

102,021 

146,697 

891,194 

924,341 

-33,147 

-18,585 

-51,732 

11,529 

33,436 

94,965 

882.22 

9/14/77 

49,572 

6,171 

43,401 

88,252 

131,663 

963,315 

1,026,303 

-62,988 

-37,050 

-100,038 

-19,537 

51,212 

31,625 

884.66 

n.a. 

n.a. 

46,982 

91,038 

138,020 

923,935 

986,557 

-57,622 

-24,270 

-81,392 

-10,640 

66,768 

56,128 

382.81 

9/28/77 

49,190 

5,115 

44,075 

105,010 

149,085 

854,198 

896,987 

-42,789 

-33,946 

-76,73' 

1,286 

71,064 

72,350 

833.78 

10/05/77 

42,335 

8,786 

33,599 

131,219 

154,313 

889,546 

911 , 437 

-21,941 

-39,313 

-61,254 

11,558 

91,996 

103,564 

881.45 

10/12/77 

42,702 

3,207 

39,495 

99,503 

138,998 

883,891 

923,428 

-39,537 

-28,109 

-57,645 

-42 

71,394 

71,352 

881.64 

10/19/77 

37,068 

11,928 

25,140 

58,552 

93,692 

892,534 

918,918 

-26,284 

-1,234 

-27,518 

-1,144 

67,318 

66,174 

880.67 

10/25/77 

45,135 

3,299 

42,837 

111,835 

1'4,723 

841,530 

883,148 

-41,618 

-31,335 

-72,953 

1,219 

80, '^l 

81,770 

379.51 

11/02/77 

38,644 

5,654 

31,990 

102,749 

134,739 

912,195 

972,770 

-30,275 

-18,507 

-48,832 

1,715 

84,142 

85   857 

877  67 

11/16/77 
11/23/77 
11/30/77 

41,740 

4,026 

37,714 

112,116 

149,830 

883 ;023 

922,524 

-39,501 

-31,511 

-71,015 

-1,787 

30,602 

6,234 

38,213 

71,166 

112,709 

902,138 

946,595 

-44,457 

-380 

-44,337 

-6,214 

74,085 

57  372 

877.96 
877.39 
876.71 

43,959 

5,638 

38,321 

72,955 

111,275 

950,609 

981,130 

-30,521 

14,251 

-16,270 

7,800 

87,206 

95  006 

2,333 

66,873 

97,362 

164,235 

928,230 

989,363 

-61,133 

-9,733 

-70,866 

5,740 

87,629 

93,36a 

12/07/77 

54,305 

2,100 

62,205 

59,257 

121,462 

1,014,020 

1,062,793 

-48,773 

25,989 

-22,, 84 

13,432 

85,246 

98,t78 

876.14 
872.89 

12/14/77 

61,324 

5,227 

56,097 

92,350 

143,447 

1,046,473 

1,095,704 

-49,226 

-11,406 

-50,532 

6,371 

80,944 

87,815 

12/21/77 

86,065 

8,828 

77,237 

89,044 

166,281 

1,093,326 

1,157,051 

-63,725 

-13,571 

-77,296 

13,512 

75,473 

88,985 

874.70 

12/28/77 

n.a. 

n.a. 

72,005 

89,799 

161,804 

073.505 

1 .043.642 

-70,137 

-20,083 

-90,220 

1,368 

69,716 

71,584 

873.74 

Footnotes  at  end  of  Table  FCP-X-3, 
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Section  VII  -  Japanese  Yen  Positions 
Table  FCP-VII-1.  -  Nonbanking  Firms'  Positions  1/ 

(In   millions   of    Japanese    yen) 


Position 
at  end 
of  month 

Li4uid 
assets  2/ 

(1) 

ohcrt- 
term 
debt  i/ 

(?) 

Short-term  trade 

Other 
assets  6/ 

(5) 

Other 
liabil- 
ities 2/ 

(5) 

Forward  exchange  Sj' 

Net 
position  ^ 

(0) 

Ex- 
change 
rate  10/ 

(10) 

Receiv- 
ables /J 

(3) 

Pay- 
ables V 

(A) 

Bought 
(7) 

Sold 
(8) 

held  by 
offices  in: 

Jijly         1977 
Aug.         1977 

Sept.       1977 
Sept.       1977 

52,765 
42,A27 

187,293 
42,623 

6S1 

293,550 

737 

22,077 
23,3bl 

662,382 

21,004 

28,487 

29,294 

442,973 

31,941 

35,260 

38,547 

416,936 
36,900 

10,261 

10,215 

348,007 
8,486 

87,389 

86,991 

21,377 
106,713 

98,  U2 

88,433 

8,076 
90,615 

59,920 

62,400 

195,382 
75,551 

266.63 

267.52 

263.59 
263.59 

263.59 

248.91 

244.11 
239.97 
239.97 

239.97 

United  States 
'"nited  States 

Abroad 
United  States 

Sept.        19''7 

229, 9I0 

29.i,2S7 

d8%476 

*"4,ai4 

453,836 

356,493 

128,000 

98.691 

270,033 

Worldwide 

Oct.         1977 
Nov.         1977 

Dec.          1977 
Dec.          1977 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

25,018 
21,621 

606,175 

19,062 

31,217 

28,984 

394,827 

27,193 

n.a. 

n.a. 
n.a. 

n.a. 

n.a. 

n.a. 

n.a. 
n.a. 

106 . 190 

109,374 
26,435 
98,490 

97,547 

114,677 

6,985 

110,242 

91,388 

77,830 

242,670 

72,418 

United  States 

United  States 
Abroad 
United  States 

Dec.          1977 

271,960 

286,011) 

625,237 

422,020 

191,281 

376,021 

124,925 

117,227 

315,088 

Worldwide 

Table  FCP-VII-2.  -  Weekly  Bank  Positions  u/ 

(In  millions  of  Japanese  yen) 


7/06/77 
7/13/77 
7/.30/77 
7/27/77 

8/03/77 
8/10/7- 
8/17/77 
8/24/77 
8/31/77 

9/07/77 
9/14/77 
9/21/77 
9/28/77 

10/05/77 
10/12/77 
10/19/77 
10/26/77 

11/02/77 
11/09/77 
11/16/77 
11/23/77 
11/30/77 

12/07/77 
12/14/77 
12/21/77 
12/28/77 


A;:fei:f  and  liabilit"; 


Banks  in  n  ,^" . 


Assets  Liabilities 


(1) 


62,980 
62,398 
66,779 
59,146 

57,656 
53,656. 
44,012 
42,921 
49,539 

50,661 
47,536 
45,641. 
46,602 

60,571r 
54,789r 

70,883r 
65;715r 

68,380r 

49,615r 

62,931r 

66,760 

48,750 

51,959 
52,354 
65,409 
69,023 


(2) 


13 ,015 
13,247 
13,211 
14,038 

10,553 

16,953 
10,791 
12,750 
17,180 

20,857 
2  ,784 
17,284 
16,619 

17,681 
15,722 
13,974 
15,561 

28,354 

25,997 

26,207 

25,945r 

25,925r 

29,117 
31,206 
18,701 
10,625 


Net 

<3) 


49,964 
49,151 
53,568 
45,108 

47,103 

36,593. 

33,221 

30,171 

32,359 

29,804 

21,752 

28,357 

29,983 

42,890r 

48,057r 

56,909r 

50,154r 

40,025r 
23,618r 
36,724r 
40.815r 
21,835r 

22,E42 
21,148 
46,708 
58,398 


Foreign 

branch 

net 

(4) 


383,111 

407,063 
387,684 
394,418 

383,491 
374,156. 
375,914 
381,598 

377,114 

379,243 
383,002 
398,972 
379,762 

381,042 
386,043 
379,255 
376,544 

381,379r 

387,032r 

399,000 

400,854 

375,905 

387,109 
400,752 
376,379 
388,165 


World- 
wide 
net 


433,075 
456,214 
441,252 
439,525 

430,594 

410,849 
410,135: 
411,759 
409,473 

409,047 

404,754 

427,329 

409,745 

423,932r 

434,  UOr 

435^164r 

426,698r 


421,405r  1,511 
410,650r  1,445 


Exchange  '-ontracts  1,:/ 


Bought 

(5) 


1,033,509 
1,033,364 
1,005,997 
1,034,910 

1,015,321 
996,599- 
1,064,325; 
1,059,752 
1,067,658: 


1,101, 
1,103, 
1,083, 

1,145, 
1,400 
1,390' 
1,508 
1,467 


400; 

703. 

642. 

217; 

460il 

61lii 

007}l' 

712I1 


Sold 
(71 


1,079,052 
1,113,557 
1,056,743 
1,073,078 

1,062,594 
1,038,147 
1,100,485: 
1,103,537 
1,098,037 

1, 
1! 
l' 
l' 


435,724r 
441,559r 
.397,740r 

409,951 
421,900 
425,087 
446,563 


1,515 
1,726 


1,715,691 
1,774,754 
1,703,667 
1,579,587 


119,653 
119,541 
102,901 
155,920 
432,533r 
,423,229r 
,534,833r 
501,683r 


9091, 533, 376r 
072+1, 453, 065r 

■l,542,751r 
a,759,759r 
1,734,540*1, 724, 238r 


1,718,958 
1,787,908 
1,743,568 
1,627,184 


Net 

(8) 


Foreign 

branch 

"etjg, 


-40,543 
-29,793 
-50,746 
-38,158 

-47,273 
-41,448 
-36,160. 
-33,325 
-30,379 

-18,253 

-15,838 

-19,259 

-10,703 

-32,073: 

-32,518* 

-25,82& 

-33,97lJ 

-21,467 
-17,993: 
-27,380' 
-33,188:' 
10,402  • 

-2,257 
-13,144 
-39,901 
-47,497 


-315,950 
-342,103 
-317,848 
-322,009 
-321,639 
-325,034 
-325,956 
-318,542 
-318,167 

-317,515 
-325,504 
-324,010 
-315,852 

-316,400 
-327,637 
-323,813 
-330,300 

-329,128r 

-338,715r 

-331,150 

-342,450 

-315,962 

-329,715 
-335,874 

-320,045 
-320,574 


World- 
wide 
net 

(10) 


-356,493 
-371,895 
-368,594 
-360,177 

-368,912 
-366,482 
-362,116 
-352,467 
-348,545. 

-335,768 

-341,442 

-343,259 

-327,555 

-348,473r 

-360,255r 

-350,539r 

-364,27lT 

-350,595r 
-355,708r 
-358,540r 
-375,538r 
-305,550r 

-331,982 

-350,018 
-3*^0,947 

-  !r.c,l"l 


Net  position 


United         Foreign 
States  1^  branch 

if/ 
11)  fl2) 


9,421 

19,358 

2,822 

5,940 

-170 

-4,755 

-2,939 

-3,654 

1,980 

11,551 
5,914 
9,098 
19,280: 
10,8l7r 
15,449r 
30,083r 
16,183r 

18,559r 
5,625r 
9,344r 
7,627r 

32,237r 

20,575 
8,004 

'- ,  807 

li\'301 


67,161 
64,960 
69,836 
72,409 
61,852 
49,122 
50,958 
62,956 
58,947 

51,728 
57,398 
74,962 
52,910 

64,642 
58,406. 
55,442 
45,244 

52,251r 
48,317r 

67,840 
58,404 
59,943 

57,394 
63,878 
58,333 
•-'\491 


World- 
wide 16/ 

fl3) 


76, ■^32 
84,318 
72,558 
79,349 
51,682 
44,357 
48,019 
59,302 
60,927 

73,279 
63,312 
84,050 
82,190 
75,459r 
73,855r 
85,525r 
62,427r 

70,810r 
53,942r 
77,184r 
56,031r 
92,180r 

77,969 
71,882 
55,140 
78,392 


Exchange 
rate  I3/ 

(14) 


265.41 
272.18 
278.4^ 
277.66 

255.53 
266.05 
256.97 
265.98 
257.52 

256.92 
266.92 
266.95 
265.57 

250.86 
255.57 
255.50 
251.52 

247.59 
247.28 
245.28 
240.04 
244.11 

2a.  52 
238.07 
241.49 
240.18 


Footnotes  at  end  of  Table  FCP-X-3. 
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FOREIGN  CURRENCY  POSITIONS.. 

Section  VIII  -  Swiss  Franc  Positions 
Table  FCP-VIII-1.  -  Nonbanking  Firms'  Positions   i/ 


In  •niUiun 

s   v.f    Swi-^s    fr 

in,  s) 

Li  tuid 
assets   2/' 

Jhort- 
term 
debt  i/ 

3hort -terra  trade 

Other 
assets  6/ 

Other 
liabil- 
ities 2/ 

Forward  exchange  8/ 

Net 
position  2/ 

Ex- 
change 
rate  10/ 

Positions 
held  by 
offices  in: 

at  end 

of  month 

Receiv- 
ables 4/ 

Pay- 
ables i/ 

Boii^ht 

Jold 

!1) 

(2) 

CO 

(4) 

(5) 

(6) 

(7) 

:>■) 

(°) 

(10) 

.'iily     K'"- 
Aug.      1077 

281 

l,l.'.l 
1,1--] 

':'-^ 

^-■-' 

554 
5oO 

■ '.  -■'^l 

40V 

124 

-3 .  o'; " 
-3,573 

2.4044 
2.3q46 

United  States 
United  States 

Sept.   1977 
Sept.   1977 

1,601 
277 

1,067 
1,202 

i,-i>i 

5b 

Q-.'O 
210 

3,743 
4'  3 

4,719 

3 .  310 

442 

4''"4 

361 

161 

388 
-1.612 

2.'i.'.'l 
2.  '4-1 

2.14-.-1 

2.22r'' 

Abroad 
United  States 

Worldwide 

United  States 

Sept.   1977 

l,f-c 

2,269 

1.7"-- 

l.IPO 

4.21n 

8,029 

alf 

-22 

-3,224 

Oct.     If" 

;,?2i 

',-. 

^,. 

-  ■ .  H  ^'  ■ 

Nov.     1977 

299 

1,236 

'■6 

221 

423 

3,292 

'■': 

-3 , 560 

2.1598 

I'nited  ntates 

Dec.     1977 
Deo.      1977 

1,561 
394 

969 
1,209 

1,579 
46 

S48 
242 

3,900 

477 

4,178 
3,182 

473 
792 

373 

206 

1,145 
-3,130 

1.9914 
1.9914 

1.9914 

Abroad 
United  States 

Worldwide 

Dec.     1977 

1,955 

2,17? 

1,625 

1,090 

4,377 

7 ,  360 

1,265 

579 

-1,985 

Table  FCP-VIII-2.  -  Weekly  Bank  Positions  u/ 


(In 

millions   of    Swiss    f 

ranca) 

Assets  and  liabilities  12/ 

Exchange  contracts  IJ/ 

Net  position 

Banks  in  U.S. 

Fore Ign 

branch 

net 

World- 
wide 
net 

Banks  in  U. 

S. 

Foreign 

branch 

net 

World- 
wide 
net 

United 
States  14, 

Foreign 

branch 

15/ 

World- 
wide Ife/ 

Exchange 
rate  12/ 

Assets 

Liabilities 

Net 

Bought 

Soli 

Net 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

(11) 

(12) 

(13) 

(14) 

7/05/77 
7/13/77 
7/20/77 
7/27/77 

474 
507 
429 
434 

213 
271 
245 

260 

261 
236 

184 
174 

2,514 
2,344 
2,289 
2,213 

2,775 
2,580 
2,473 
2.387 

11,295 
12,448 
11,953 
12,111 

11, '-26 

12^109 
12,335 

-331 
-229 
-156 
-224 

-2,223 
-2,071 
-1,816 
-1,940 

-2,554 
-2,300 
-1,972 
-2,154 

-70 

28 
-50 

291 
273 
473 
273 

221 
280 
501 
223 

2.4355 
2.5167 
2. 5230 
2.5137 

8/03/77 
8/10/77 
8/17/77 
8/24/77 
8/31/77 

469 
456 
436 
514 

530 

289 
257 

242 
309 
351 

180 
199 
194 
205 
179 

2,230 
2,194 

2,288 
2,118 
2,436 

2,410 
2,393 
2,482 
2,323 
2,515 

11,916 
11,947 
12,693 
13,052 
13,142 

12,396 
12,283 
13,108 
13,359 
13,410 

-480 
-336 
-415 
-297 
-268 

-1,893 
-1,973 
-2,045 
-1,804 
-2,133 

-2,373 
-2,309 
-2,450 
-2,101 
-2,401 

-300 

-137 

-221 

-92 

-89 

337 
221 
243 

314 

303 

37 

84 

22 

222 

211 

2.4021 
2.4158 
2.4359 
2.3755 
2.3945 

9/07/77 
9/14/77 
9/21/77 
9/28/77 

523 
483 
480 
565 

368 
330 
351 
453 

l-'3 
129 
112 

2,219 
2  299 
2^020 

2,41" 

2,374 
2,452 
2,149 
2,549 

13,270 
13,007 
14,107 
1-^,259 

13,586 

13.308 
14,423 
15,487 

-316 
-301 
-316 
-228 

-2,061 
-1,890 
-1,727 
-1,940 

-2,377 
-2,191 
-2,043 
-2,168 

161 

-lis 

-187 
-116 

158 
409 
293 

497 

261 
106 
181 

2.3819 
2.3873 
2.3627 
2.3'^32 

10/05/77 
10/12/77 
10/19/77 
10/26/77 

424 
393 

401 
428 

403 
462 
380 
342 

21 

-69 

21 

35 

•-- ,  4o  i 
2,522 
2,646 
2,673 

2,484 
2,453 
2,667 
2,759 

14,457 
14,326 
14,255 
14,599 

14,707 
14,288 
14,180 
14,594 

-250 

38 

75 

5 

-1,981 
-2,204 
-2,314 
-2,341 

-2,231 
-2,166 
-2,239 
-2,336 

-229 

-31 

95 

91 

482 
318 
332 
332 

253 
287 
428 
423 

2.3351 
2.3007 
2.2792 
2.2361 

11/02/77 
11/09/77 
11/16/77 
11/23/77 
11/30/77 

390 

409 
408 
468 
466 

321 

349 
339 
343 
441 

69 
60 
69 
125 
25 

2,901r 

2,930 

3,133 

2,928 

2,995 

2,970r 
3,040 
3,202 

3,053 
3,020 

14,973 
13,548 
13,955 
14,455 
15,193 

14,867 
13,716 
14,188 
14,685 
15,303 

106 
-158 
-223 
-221 
-110 

-2,575r 
-2,546 
-2,702 
-2,546 
-2,500 

-2,469r 
-2,714 
-2,925 
-2,757 
-2,510 

175 
-108 

-i';4 

325 
434 

431 

501 
326 

277 

.,10 

2.2190 
2.2620 
2.2090 
2.1869 
2.1598 

12/07/77 
12/14/77 
12/21/77 
12/28A7 

605 
597 
646 
671 

393 
406 
474 
524 

212 
191 
172 
147 

2,923 
3,184 
3,273 
3,250 

3,135 
3,375 
3,445 
3,397 

14,805 
13,992 
14,332 
13,536 

15,097 
14,277 
14,628 
13,817 

-■292 
-285 
-296 
-281 

-2,482 

l2;846 
-2,782 

-2,774 
-3,029 
-3;i42 
-3,063 

-80 

-94 

-L24 

-134 

441 
440 
427 
468 

361 

346 
303 
334 

2.1195 
2.0775 
2.0296 
2.0243 

Footnotes  at  end  o£  Table  FCP-X-3. 
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Section  IX  -  Sterling  Positions 
Table  FCP-IX-1.  -  Nonbanking  Firms'  Positions    _/ 


(In   millions   of    poun 

s> 

itlon 

end 

month 

Li  luid 
assets  2/ 

(11 

^hort- 
term 
debt  J/ 

1  :■ ) 

Short-term  tr^:ie 

Other 
assets  6/ 

;5) 

Other 
liabil- 
ities 2/ 

Forward  exchange  £' 

Met 
position  0/ 

Ex- 
change 
rate    l(i/' 

(101 

at 
of 

Receiv- 
ables i/ 

('■) 

Pay- 
ables ^ 

(4) 

Bought 

(7, 

Sold 
f  >-' ) 

held  by 
offices   in: 

July 
Aug. 

Sept. 
Sept. 

1Q77 
1977 

1977 
1977 
1977 

1977 
1977 

1077 
1977 
l'J77 

72 
54 

1,026 

il2 

i:-6 

l,878r 

l'9r 

215 
200 

3,882 

214 

107 
198 

3,027 

lS6r 

324 
342 

5,609 

351r 

343r 
339r 

4,199 
-:36r 

1,2  i9r 
l,216r 

284x 
1.125r 

1,246 
1,245 

229 

1,083 

-50r 
-106r 

1,*68 

liJT 

1.7-70 
1.7428 

1.7476 
1.7476 
1.7476 

1.S450 
1.8172 

1.9194 
1.9194 
1.9194 

■Jnited  States 
l:nited  States 

Abroad 
United  States 

Sept. 

1,UQ2 

2,017r 

-;,uQ»jj 

3,213r 

5,9hCT 

4,537r 

l,409r 

1,-12 

l,478r 

Woildwide 

Oct. 
Nov. 

Dec. 

105 
go 

1,125 
PQ 

95 
1,855 

229 
235 

4,181 
229 

166r 
187r 

3,1?3 
198 

325 
322 

5,632 
330 

3;0r 
325r 

4,400 
296 

2,141r 
l,174r 

414 
1.165 

1,094 
1,099 

245 
1.118 

l,lllr 
114r 

1,719 
65 

United  States 
United  States 

Abroad 
United  States 

Dec. 

1,214 

l,Qol 

4,410 

:,''21 

,?62 

4,696 

1,579 

1,363 

1,784 

Worldwide 

Table  FCP-IX-2.  -  Weekly  Bank  Positions   11/ 


Assets  and  liabilities  12^' 

Exchange  contract 

s  uy 

Net  position 

Banks   in  U.S. 

Foreign 

branch 

net 

World- 
wide 
net 

Banks   in  U, 

Foreign 

branch 

net 

World- 
wide 
net 

United 
States  ii; 

Foreign 
branch 

World- 
wide 16/ 

Exchange 

rate  12/ 

Assets 

Liabilities 

Net 

Bought 

Sold 

Net 

15/' 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(71 

(8) 

(9) 

(10) 

(11) 

(12) 

(13) 

(i-; 

7/06/77 

S^ 

11 

74 

-lO'' 

-31 

8,578 

8,661 

-83 

155 

72 

_Q 

41 

1.7208 

7A3/77 

82 

19 

61 

-82 

-19 

8,590 

8,654 

-64 

150 

86 

-1 

7/20A7 

99 

21 

7P 

-1  ■ 

55 

8,561 

8,627 

.i-f 

12 

4 

7/27/77 

82 

24 

5P 

-14 

9,023 

9,05fc 

- 

25 

65 

90 

8/03/77 

95 

10 

85 

-  1:,<" 

-15 

9,067 

9,159 

-7 

52 

45 

1.7398 

8AO/77 

86 

4 

82 

-192 

-110 

9,057 

9,166 

-109 

21h 

-27 

8/17/77 

103 

17 

86 

-131 

-45 

9,166 

9,212 

-46 

188 

-^^' 

40 

57 

97 

8/24/77 

93 

13 

80 

-226 

-146 

8,985 

9,032 

-47 

275 

.:2: 

33 

49 

8/31/77 

98 

22 

76 

-258 

-182 

8,669 

8,712 

-43 

304 

261 

33 

46 

79 

9/07/77 

95r 

30 

65r 

-190 

-125r 

8,963r 

8,968r 

-5 

247 

242 

60r 

57 

117r 

1.7428 

9/14/77 

99r 

24 

75r 

-189 

-114r 

9,339r 

9,297r 

42r 

281 

323r 

117 

92 

209 

1.7442 

9/21/77 

118r 

17 

lOlr 

-92 

9r 

9,127r 

9,194r 

-67r 

163 

96r 

34 

71 

105 

9/28/77 

112 

18 

94 

-96 

-2 

9,032r 

9,089r 

-57r 

154 

97r 

37r 

58 

95r 

1.7447 

10/05/77 

108 

17 

01 

-108 

-17 

9,337r 

9,384r 

-47 

183 

136 

44 

75 

119 

1.7570 

10/12/77 

109r 

17 

92r 

', 

97r 

9,007r 

9,0g0r 

-73r 

42 

-31r 

19 

47 

10/19/77 

106 

12 

94 

76 

170 

9,564r 

9,627r 

-63 

-15 

-78 

31 

1.7776 

10/26/77 

111 

30 

81 

115 

196 

10,014r 

10,041r 

-27 

-47 

-74 

11/02/77 

126 

40 

86 

lee 

254 

9,948r 

9,982r 

-34r 

-100 

-134r 

52r 

he 

12  Or 

1.8359 

11/09/77 

123r 

38 

85r 

91 

176r 

9,509r 

9,576r 

-67 

-35 

-102 

18r 

56 

11/16/77 

95 

25 

70 

"^Q 

129 

9,345r 

9,446r 

-lOlr 

12 

-89t 

-31r 

71 

11/23/77 

102 

33 

69 

91 

160 

9,474r 

9,554r 

-80r 

-52 

-132r 

-Ur 

39 

1.8172 

11/30/77 

85 

33 

52 

^4 

126 

9,431r 

9,485r 

-54r 

-16 

-70r 

-2r 

12/07/77 

102 

34 

68 

92 

160 

9,318 

9,380 

-62 

-40 

-102 

D 

52 

58 

1.8278 

12/14/77 

86 

35 

51 

-19 

32 

9,293 

9,353 

-60 

57 

-9 

38 

1.8769 
1.89f-8 

12/21/77 

113 

24 

89 

20 

109 

8,948 

9,058 

-110 

-1C7 

23 

12/28/77 

Q7 

30 

t7 

23 

90 

?.751 

S.802 

-^1 

- 

-i.. 

16 

'■ 

Footnotes  at    end  of  Table  FCP-X-3. 


130 


Treasury  Bulletin 


.FOREIGN  CURRENCY  POSITIONS. 


o 
Cu 

c 

Oi    od 

c  ta 

o 

"■S  — 
°  ts 


as 

c  O 


cox 
o 


CO 


CM   O  W  fH   (N    -^ 

IP.  c-  ry  CM  o^  c^ 
"  O  -J-  c^  r>j  v£) 

CM   --1-  iTi  iTi  rvj 


CM    NT  I"'  "^  f^ 


OTO  to  *j,tH  : 

O   CO   ^D  f^i^'K  ? 


^^  C^  ITl  -^  CM 


C^  O  !>•   ^  *^  *^      CO 


■>  (^  l>  C^    O^  r 


H   C^>  vO   "^   CM 


1  c^  c\j  r-  I 

I  ,—   vCi   -T  I 


ry  -J-  CM  r^  ■JD  O 

r-  o^  c^c^  TO  «> 

(N   ^'  CM   \D 


1  C-  ^D  O-  <-t  cy 
■  to  t>  r-  :>  irv 

N   C^  >fv  CO   ^C   CJ' 


c  m  ^^J  :- 

C   C-   CM    t> 

,     I   rv  oj  r^ 


,   rH   ^O  O   O   O 

f  U-.  ir\  f-  [--  ry 

IM   C^  vO  ->f  CM 


O  O  rH  O^  r^  O^ 


&   O  f^  CO  b^  -^ 


to  iJ%  r^  C;  -4-  C> 
l^^  aj  C^  O^  -J"  ff^ 
U-.      I    CM  OJ   .-'  ^ 


to  r^i  ifN  I>  \D  vO 

o  r-  :>  03  ir\  CM 


(S  tM  f^  o  o 
f-  -^  0^    -^ 

CT.  kA  r^   TO 


si}  rX)  O"  ^  •£} 
f-i  O  'r\  r-l  r-l 
-^  ceo   tr.   r^ 


^    r^  t^  in  rH  o 
Ck)     -4"  to  in  C^  tf^ 

CO   ■.D  to  iH  £>  cr 


■p  o  *->  +J  -t 
o  o  < 

CO  rH     6     E    1 


;&&& 


I   m  M  '~^>0  H 


^S<SS. 


e  fl  -c  j= 

+J      O    -P  *>  -P  M 

&E    C  C  C  (0 

o  o  o  m 

w  rH  e  e  e  >i 

•O    W  rH  t^  -JD  iH 

^    ^  h  h  t<  f^ 

B  -D  2;  J)  o  |; 

G  f^  o  O  o  o 


x:  -p  I 

+>  C  I 

a  o  I 

o  e  1 


■p  C  to 
COD 

O  B  >i 

sO  iH 

j:  c^  I  I 

-p     I    W  CO 

p  x:  j=  ^ 


S;5 


4) 


9      rH     CO 


0    Fh    h 


S5 


■  +J  t,  . 

oEcccn  a  ra 

a.      o  o   Q  <ii  <o 

01  rH    E   B    6    >j  ^ 

^^1  O  r-l 

T3    W  rH  r^  \0  >-"  a) 

tOJ    (^    (h     Ih    t.  as  -r^ 

•O   (U  a>    <U    <1>  -P  o> 

Sc-^<5<55<5  ^  5 


O  +J  +J   ■ 

s  S  S 

M.  Q   O    u    w 

CO  iH  e  E  e  >>^ 


CO    a  I-,  u   ^<  u  a    -H    E 

dj  >>>>0        COP 

QC-NooocDe-i    ocn 


1[Mr^--Jir\\D       IN      CO       O^  rHfMC^-sTm>0       C^      CO      O"  HCMC-N^iA^       r-        CO       O-       iHCMf^-*"^^      C^       CO 


r-ICMl^-^fNO     r-     CO       "^        M     CMr^-J-iTSNDC^      CO      O^ 


June  1978 


131 


.FX3REIGN  CURRENCY  POSITIONS. 


Section  X  -  United  States  Dollar  Positions  Abroad 
Table  FCP-X-1.  -  Nonbanking  Firms'  Foreign  Subsidiaries'  Positions 


1  In  ralilione  of  United  States  dollars) 


Liquid 
assets  2/ 

Short- 
term 
debt  2/ 

'  - ) 

Short-term  trade 

Other 
assets  6/ 

C^) 

Other 
liabili- 
ties 2^ 

;5) 

Forward  exchange  8/ 

at  end 

of  m.  nth 

Receiv- 
able A' 
(3) 

Pay- 
ables 5/ 

14) 

Bought 

(7) 

Sold 

(S, 

position  3/ 

(9) 

Sept.  1977 

Dec.       1977 

6,283r 

6,441 

3,e..Jr 
4,462 

S,556r 
8,625 

12,998r 
13,127 

9,12C 
9,  SOS 

13,608 

14,4?1 

l,784r 

2,256 

910 

1,162 

-5,635r 

-6,055 

Table  FCP-X-2.  -  Weekly  Bank  Foreign  Office  Positions 


(In  millions  of  United  States  dollars)    U/ 

Date 

Net 

assets  and 
liabilities    12/ 

Net 

exchange 
contracts  13/ 

Net 
position 

(1) 

(2) 

(3) 

7/06/77 
7/13/77 
7/20/77 
7/27/77 

-3,605r 
-3,500r 
-3,616r 
-3,298r 

3,70Sr 
J,491r 
3,456r 
3,206r 

103r 

-9r 

-160r 

-92r 

8/03/77 
8A0/77 
8/17A7 
8/24/77 
8/31A7 

-3,191r 
-2,809r 
-2,733r 
-2,776r 
-2,S87r 

2,944r 
2,918r 
2,869r 
2,522r 
2,958r 

-247r 
109r 
136r 

-254r 
71r 

9/07/77 
9A4/77 
9/21A7 
9/28A7 

-2,887r 
-2,727r 
-2,789r 
-3,004r 

3,083r 
3,000t 
2,919r 
3,056r 

196r 

273r 

130r 

52r 

10/05/77 
10/12A7 
10/19/77 
10/26/77 

-2,884r 
-3,170r 
-3,325r 
-3,275r 

2,885r 
3,161r 
3,374r 
3,425r 

It 

-9r 

49r 

150r 

11/02A7 
11/09/77 
11/16/77 
11/23/77 
11/30/77 

-3,318r 
-3,911r 
-3,686r 
-3,867r 
-3,565r 

3,382r 
3,960r 
3,747r 
3,723r 
3,442r 

64r 

49r 

61r 

-144r 

-123r 

12/07/77 
12A4/77 
12/21/77 
12/28/77 

-3,100 
-3,507 
-3,729 

-3,948 

3,284 
3,527 

3,840 

4,123 

184 
20 
111 

175 
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Footnotes 


1./  Worldwide  net  positions  on  the  last  business  day  of  the 
calendar  quarter  of  nonbanking  business  concerns  in  the 
United  States  and  their  foreign  branches  and  majority- 
owned  partnerships  and  subsidiaries.  Excludes 
receivables  and  installment  paper  which  have  been  sold 
or  discounted  before  maturity,  U.S.  parent  compsmies' 
investment  in  their  majority-owned  foreign  subsidiaries, 
fixed  assets  (plant  and  equipment]  and  capitalized 
leases   for  plant  and  equipment. 

2/  Foreign  branches  and  majority-owned  partnerships  and 
subsidiaries  only. 

3/  Weekly  worldwide  net  positions  of  banks  and  banking 
institutions  in  the  United  States,  and  their  foreign 
branches  and  majority-owned  foreign  subsidiaries. 
Excludes  capital  assets  and  liabilities. 

1/       Foreign  branches  and  majority-owned  subsidiaries  only. 


6/  All  current  assets  other  than  liquid  assets  and  short- 
term  trade  receivables,  and  financial  assets  maturing  in 
more  than  one  year  from  the  report  date.  Includes 
intracompany  accounts,  Inventories,  prepayments,  long- 
term  trade  receivables,  long-term  intracompany  claims, 
and  stocks,  bonds,  and  other  securities.  Fixed  assets 
(plant  and  equipment)  and  parents'  investment  in 
majority -owned  foreign  subsidiaries     are  excluded. 

7/  All  financial  liabilities  other  than  short-term  debt  and 
short-term  trade  payables;  includes  long-term  trade  pay- 
ables; intracompany  liabilities,  accrued  expenses,  and 
liabilities  maturing  in  more  than  one  year  from  the 
report  date.  Capitalized  plant  and  equipment  leases  are 
excluded. 

8/  Outstanding  amounts  of  foreign  exchange  which  have  been 
contracted  to  be  received  or  delivered  in  the  future. 
Excludes  spot  exchange. 


Monthly  vrorldwide  net  positions  including  capital  assets 
and  liabilities  on  the  last  business  day  of  the  month  of 
banks  and  banking  institutions  in  the  United  States  and 
their  foreign  branches  and  majority-owned  subsidiaries. 

Foreign  branches  and  majority-owned  subsidiaries  only. 


9/  Columns  CD, (3), (5),  and  C7)  less  columns  (2), (4), (6), 
and   (8). 

10/  Representative  rates  on  the  report  date.  Canadian 
dollar  and  United  Kingdom  pound  rates  are  expressed  in 
U.S.  dollars  per  unit  of  foreign  currency,  all  others  in 
foreign  units  per  U.S.  dollar. 


SECTIONS   II   THROUGH  X 

1/  Positions  of  nonbanking  business  concerns  in  the  United 
States  and  their  foreign  branches  and  majority-owned 
partnerships  and  subsidiaries.  In  section  X,  positions 
of  foreign  branches  and  majority-owned   partnerships  and 

subsidiaries  only. 

2/  Includes  unsettled  spot  foreign  exchange  purchase  con- 
tracts, as  well  as  currency,  demand  and  time 
deposits,  negotiable  and  other  readily  transferable 
financial  instruments  maturing  in  one  year  or  less  from 
the  report  date,  and  intracompany  claims  and  loans  to 
other     parties     repayable     on     demand.  Other     loans, 

accounts    receivable,    and    unaccepted    trade    drafts    are 
excluded. 

V  Includes  unsettled  spot  foreign  exchange  sales 
contracts,  intracompany  liabilities,  other  than  short-term 
trade  payables,  short-term  borrowings  due  in  one  year  or 
less  from  the  report  date,  and  the  current  portion  of 
long-term  debt.  Other  loans,  accrued  expenses  and 
accounts  payable  are  excluded. 

4/  Due  in  one  year  or  less;  includes  intracompany  trade 
receivables.     Receivables  and  installment  paper  sold  or 

discounted  before  maturity  are  excluded. 


11/  Banks  and  banking  institutions  in  the  United  States  and 
their  foreign  branches  and  majority -owned  subsidiaries. 
In  section  X,  foreign  branches  and  majority-owned  sub- 
sidiaries only. 

12/  Excludes  capital  assets  and   liabilities. 

13/  Includes  both  spot  and  forward  exchange  contracts. 

m/  Sum  of  colunns   (3)  and   (8). 

15/  Sum  of  columns   d)   and   (9). 

16/  Sum  of  columns  (5)  and  (10). 

17/  See  footnote  10. 

j^/  See  footnote  11. 

19/  Fixed-rate  loans  are  reported  by  time  remaining  to  final 
maturity  or  the  nearest  call  date,  whichever  is  earlier, 
and  floating-rate  loans  by  time  remaining  to  the  nearest 
interest-fixing  date. 

20/  Option  forward  exchange  contracts  are  reported  by  tiJne 
remaining  to  the  nearest  option  exercise  date. 

21/     Sum  of  columns  (3)   and  (6). 

r       Revised. 
n.a.    Not  available. 


Due    in    one    year   or    less;    includes    intracompany    trade 
payables . 
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FINANCIAL  OPERATIONS  OF  GOVERNMENT  AGENCIES  AND  FUNDS 
Section  II  -  Federal  Credit  Programs 
Table  GA-II-I.  -  Direct  Sales  and  Repurchases  of  Loans 


(in  millions  of  dollars} 


Fiscal  year 
or  month 


Repur- 
chases 


Export-  Iniport 
Bank  of  the 
United  States 


Repur- 
chases 


Farmers  Home 
Administration 


Repur- 
chases 


Housing  and  Urban  Development  Department 


Government 
National  Mortgage 
Association 


Repur- 
chases 


Office  of  Secretary 

1/ 


Repur- 
chases 


Small  Business 
Administration 


Repixr- 
chases 


Veterans 
Admnistration 


Repur- 
chases 


1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.Q 

1977 

1977-Apr. 
May. 
June 

July 
Aug. 
Sept 
Oct. 
Nov, 
Dec.. 
1978-Jan. . 
Feb.. 
Mar-  • 
Apr. . 


1,337 
2,115 
2,543 
3,045 
6,257 

7,329 

11,666 

2,759 

7,89S 


76 
501 
856 

992 
1,113 
150 
680 
1 
824 

2,210 

1,074 

506 

1.124 


428 

842 

305 

781 

330 

1,141 

1,559 

1,281 

422 

2,121 


436 
2H 
44 

54 

70 
734 
165 

99 

363 

1,324 

40 

108 
37 


379 
406 
269 
248 
145 

a 

21 

160 


261 

4 

187 

20 

3 

2 

104 


959 
1,668 
2,005 
2,430 
3,324 
2,172 

6, as 

4,247 
1,070 

5,445 


2 
501 
651 

752 
316 
150 
680 
1 
800 

2,086 
785 
•06 

1,072 


405 

569 

287 

574 

284 

1,105 

1,524 

1,148 

414 

2,083 


433 
24 
40 

51 

67 
734 
150 

95 

360 

1,320 

36 


2,300 
1,501 
1,232 
6,963 
1,592 

2,118 


148 
258 


90 
220 


244 
368 
488 
209 
163 
294 
96 


93 

40 


17 
12 
12 
19 
25 
30 
32 
29 
6 

36 


1/     Includes  college  housing,    elderly  housing,   and  public  facility  loans. 
♦      Less  than  $500,000. 
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FINANCIAL  OPERATIONS  OF  GOVERNMENT  AGENCIES  AND  FUNDS 


Section  II-Federal  Credit  Programs 
Table  GA-n-2.  -  Direct  and  Guaranteed  Loans  Outstanding    March  31,  1978 


1  Ln  ■h:jti-;.^nds 


Agenr^y   -jnd  procram 


Amount 
outstanti  in(: 


Maximum 
authority  1/ 


Aiiijunt 
outstanding 


Max  imu-n 
authority 


Jovernment 
fee  or  pr'^miaTi 


Interest 
range 
(P'jrcent)  Z/ 


Miitarily 
ranf^e 
(Years)  2/ 


I-'#holly  owned  Government  enterpriser: 
United  States  dollar  loan," 
Funds  appropriated  to  the  President: 

Appalachian  regional  development  programs: 

Appalachian  housing  program 

Expansion  of  Defense  Production: 

Treasury  Department 

Foreign  assistance: 

International  security  assistance: 

Emergency  secirity  assistance  for  Israel 

Foreign  military  credit  sales 

Liquidation  of  foreign  military  sale:,  fund: 

Long-term  credits 

Military  credit  sales  to  Israel 

International  development  assistance: 
bilateral  assistance: 

Agency  for  International  Development: 

Alliance  for  Progress,  development  loans...., 
Common  defense,  economic,  and  triangular 

trade  loans 

Development  loan  fund  liquidation  account... 

Development  loans 

Housing  guaranty  fund 

Grants  and  other  programs 

Total  Agency  for  International  Development.. 

Overseas  Private  Investment  Corporation 

Total  funds  appropriated  to  the  President 

Agriculture  Department: 

Commodity  Credit  Corporation: 

Comodity  loans 

Long-term  dollar  credit  sales 

Short- term  export  sales  cred  its 

Storage  facility  and  equipment  loans 

Investments  acquired  in  settlement  of  claims 

Total  Commodity  Credit  Corporation 

Consumer  Protection  and  Services; 
Agricultural  Marketing  Service; 

Milk  market  orders  assessment  fund 

Farmers  Home  Administration: 

Agricultural  credit  insurance  fund: 
Farm  ownership  loans: 

Farm  enterprise 

Nonfarm  enterprise 

Operating  loans 

Giiaranteed  operating  loans 

Recreation  loans 

Soil  and  water  conservation  loans 

Emergency  loans 

Guaranteed  emergency  loans 

Guaranteed  emergency  livest-ick  loans 

Emergency  loans  ref  inanced 

Indian  land  acquisition  loans 

Grazing,  recreation,  irrigation,  and  forestry 

loans 

Watershed  works  of   improvement  and  flood 

prevention  loans 

Resources  conservation  and  development  loan?.. 
Programs  in  liquidation 

Total  agricultural  credit  insurance  fund 

Rural  development  insurance  fund: 

Water  and  waste  disposal  loans  to  associations 
Community  facilities  loans  to  associations.... 

Business  and   industrial  development  loans 

Guaranteed  business  and   industrial  devel.    loans 

Total  rural  development   insurance  fund 


Footnotes  at  end  of  section 


6U,397 
856,554 

7,7^7 

360,000 


3,311,700 

23,08A  2/ 
111,365 

■.■■,."■-,0,31? 

.:',l'Jl,997 


12 

788 

At-'H 

?0 

•''  -.Q 

1.; 

■-■^ 

-M 

5,327,902 

5,460,767 

1,547,859 

548,540 

8,332 


13,393,400 


387,398 

4,848 

213,877 

1,088 

21,560 

837,670 


537 
6,426 


6,997 
1,610 

211 

1,497,243  lA/ 


681 
58 


614,397 
856,554 

7,Ti7 

360, OOC 


3,376,744 

23,084 
111,365 

8,452,272 
4,365,542 


3,612,600 


653,182 


6^ 

,1c  2 

13 

,  '^^ 

- , ;:  ■' 

',.    !1 

75,523 
11,200 


224,774 

75,523 
11,200 


3,612,600 


780,126 


62,560 
15;003l 


8,217,952  IV 


2,573,499 
354,676 
25,820 
568,325 

3,522,120 


2,573,499 
354,675 
25,820 
568,325 


iA% 


0—8-1/2  ST 
3—5 


3 


1/2  tCi   in- 
definite 
20 


20 
Up  to  10  ST 


1/2— 2;-: 


1/2—2-3/4?^ 


0—6 
t^l/S 


3/4-6 

3/4— ,5 

5—9-1/4 

1—6 


6.125—9.3 


8/ 


8/ 


8/ 


8/ 


5 
5 

82/ 
8  2/ 
5 


5 
5—8 
5—8 

5—8  ■ 
5 


12/ 


6.063  ST 
6.063  ST 


3—10  St 
25-ST 


8—40 

8—40 
5—40 

5—40 

15—30 

2-1/2-45 


1 

arious 

1; 


0—40 

0—40 

7  10/ 
7  10/ 

0—40 

0—40 

0—40 

0—40 

0—40 

0—40 

0—40 


0—40 


12/ 


5 

0—40 

5 

0—40 

9.50 

0—40 

Various 

0—40 
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FINANCIAL  OPERATIONS  OF  GOVERNMENT  AGENCIES  AND  FUNDS 

Section  II-Federal  Credit  Programs 
Table  GA-II-2.  -  Direct  and  Guaranteed  Loans  Outstanding    March  31,  1978— Continued 


(In  thousand  of  dollars) 


Direct   loan 

-^r  crpdit 

Guarantees   and    insur 

jnce 

Interest 
range 
(Percent)  i/ 

Agency  and   propra/n 

Amount 
outstanding 

Maximum 
authority  1/ 

Amount 
outstanding 

Maximum 
authority  2/ 

Government 
fee  or  premium 

Maturity 
range 
(Years)  2/ 

I-Wnolly  owned  Government  enterprises 
United  States  dollar  loans  -  Continued 

Agriculture  Department-Continued 

Farmers  Home  Adiftinistration-Continued 
Rural  housing  insurance  fund: 

^33,624 
4,596 

1,7S7 
li.720 

433,6241 

4,596 

458,324)17/ 

1,7S7[ 

14, "20 

J 

1,197 
1,005 

352,998 
230,895 

21,115 

37,436 
15,441 

?95 
20,000 

4 
2,359 

7,?70 

71,Q61 

27,14'=' 
-S,147  2i/ 

251 
49,700 

12,320,912 

276,523 

729,356 

2,321 

24,313 
13,?53,925 

12,320,912 

276,523 

729,356 

2,821 

24,313  21 

206,884 

^0,000 

a, 448 

1,721,853  22 

74,899 

8/ 

8/ 
8/ 

/                 8/ 

1/2$  ST 

22/ 
3/4? 

/ 

ly  16/ 
11/16/ 

1  ST 
3  ST 

4—8-1/8 
3-3/8—8-1/4 

f^-7 

3-1/2  ST 

1/4—1 
1/4-1 

6^-9.2 
3—8 

10-1/2—13-1/2 
n.a. 

4—7-1/2 

7.25—9.21 

6.695—10.585 

8.35—10 
2-1/3—2-3/4 

2-1/2—5-1/4 

0—33 

Rural  housing  loans  to  senior  citizens: 

Rural  rental  and  cooperative  housing 

0-33 

12/ 

0 — 33  ST 

Total  rural  housing  insurance  fund 

--.u:-;,o^i 

Self-help  housing  land  development  fund: 

Self-help  housing  land  development  loans 

1,197 

_ 

2  ST 

2,722,'^8? 

2^-.0^'4.1O7 

Soil  Conservation  Service: 

Water  conservation  and  utilization  projects 

383 
1,00? 

: 

0 — 50  ST 

1,36S 

- 

Total  Agriculture  Department 

Lf-..117,'^21 

2 ',094, 19'; 

Commerce  Department: 

Economic  Development  Administration: 

Loans  to  aid   industry 

352,998 
2  30,395 

150,043 

Up  to  25  ST 
Up  to  40  St 

sg^^SQ".; 

l'-.n,ri4? 

Promotion  of  Industry  and  Commerce: 
Trade  adjustment  assistance 

21,11? 

- 

12—20 

Maritime  Administration: 

37,i36 
15,4A1 

5,144,122 

20—25 

25  ST 
25  ST 

Federal  ship  mortgage   insurance  fund: 

'^2.-^77 

5,144,122 

Science  and  Technology: 

National  Oceanic  and  Atmospheric  Administration: 
Federal  ship  financing  fund,   fishing  vessels 

1.137 

34,167 

20 
3—10 

Total  National  Oceanic  and  Atmospheric 

Administration 

1.732 

34,167 

Total  Commerce  Department 

6^0, blV 

''.128,332 

Defense  Department: 

Military:     Defense  production  guarantees: 

Army 

Navy 

4 
2,359 

- 

6 

^■,  }'-'?■ 

- 

Civil: 

Ryui-yu  Islands,   construction  of  power  systems 

7,^.70 

- 

n.a. 

Total  Defense  Department 

•■"',^3.^ 

- 

Energy  Department: 

Energy  Research  and  Development  Administration: 

ii.neo 

20 

Health,  Education,   and  Welfare  Department: 
Health  Services  Administration: 

Health  maintenance  organization  loan 
guarantee  and  loan  fund 

Health  resources  Administration: 

Medical  facilities  guarantee  and  loan  fund 

Health  teaching  facilities  construction; 

Guaranteed  loans 

27,1^9 

1,..4.- 

20 

22, UA 

127 
<iB,592 

1,354,631 
73,748 

25 

30 

30 

39 — 50 

Construction  of  hospitals  and  other 

medical  facilities 
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FINANCIAL  OPERATIONS  OF  GOVERNMENT  AGENCIES  AND  FUNDS 

Section  II-Federal  Credit  Programs 
Table  GA-II-2.  -  Direct  and  Guaranteed  Loans  Outstanding  March  31,  1978— Continued 


'In   thausi 


of   inllsrs) 


Af'ency  ami  proprair; 


I-Wholly  owned  "overnmenl  enterprises 
United  States  dollar  loans  -  Continued 

Health,  Education,  Welfare  Department  -  Continued 
Health  Resources  Administration  -  Continued 

Health  professions  education  fund 

Nurses  training  fuM 

Other  student  loan  programs 

Total  Health  Resources  Administration 

Office  of  Education: 

Student  loan  insurance  fiind 

Hipher  education  facilities  loans  and  insurance 

fund 

Elementary  and  secondary  education 

Higher  educational  loans  to  institutions 

Advances  for  reserve  funds 

Federal  capital  contributions 

Total  Office  of  Education 

Assistance  to  refugees  in  the  U,3 

Total  Health,  Education,  and  Welfare  r^epartTnent . . 

Housing  and  Urban  Development  Department: 
Housing  programs: 

Federal  Housing  Administration: 
Revolving  fund:  ^/ 

Property  improvement  loans 

Purchase  money  mortgages 

Mortgage  insurance  loans 

Total  Federal  Housing  Administration 
reveling  fund 

College  housing  loans 

Nonprofit  sponsor  assistance 

Low  -  rent  public  housing: 

Loans  to  states,  territories,  etr 

Purchase  money  mortgages 

Total  low  -rent  public  housing 

Comniunity  disposal  operations  fund 

Revolving  fund,  liquidating  programs 

Total  housing  programs 

Government  National  Mortgage  Association,. 

Special  assistance  functions 

Management  and  liquidating  functions 

Emergency  mortgage  purchase  assistance 

Guarantees  of  mortage  -  backed 

securities  fund 

Total  Government  National  Mortgage  Association.... 

Community  planning  and  development: 

Rehabilitation  loan  fund 

Urban  renewal  fund: 

Direct  loans  and  planning  grants 

Guaranteed  loans 

New  commumities  guarantee  fund 

Total  Housing  and  Urban  Development  Department 

Interior  Department: 
Public  land  management: 
Bureau  of  Indian  Affairs: 

Liquidation  of  Hoonah  Housing  Project 

Revolving  fund  for  loans: 

Cooperative  associations 

Corporations  and  tribes 

Credit  associations 

Expert  assistance 

Individual  Indians 

Total  revolving  fund  for  loans 

Loan  guaranty  and  Insurance  fund  36/ 

Territorial  Affairs:  2^/ 

Public  works 

Rehabilitation  in  Guam 

Guam  Power  Authority 

Virgin  Islands  -  Construction 

Total  Territorial  Affairs 

Mineral  resources; 
Geological  Survey: 

Surveys   investigations, and  research 

Footnotes  at  end  of  section. 


Direct  loans  or  credit 


Amoun  t. 
outstandin,' 


21.282 
7,371 


/./.'■,  6H1 

10,4''0 

19,711 


21.282 

7 .  T''l 

/>' 1.086 


779, 2 -^O 
41,<i20 
25.520 
30,000 


uarantees  and  insn'-an'"e 

1 — 


ArriO'jri* 
oiitstandini' 


■'..'■PI, 

.'.!" 

'Jp.llJ. 

1,222. '■'51  26/3. 188, 3A8  26/ 
I 

?P.1U  2£/ 


51, ''34 

417, 72S 

?. -4^.742 


91.. -"H 

417,728 

2, 74°. "42 


3,25°, 

204 

■,011 

1^4 

'■'--• 

441 

^.o 

Q7Q 

2 
i22 

245 

t;..R5r 

''17 

authority  2 


■S.I')3.000 


599,993  2X'         599,993 


89.640,690 


,011,1100  . 
1,565 


2, ''Br, 
".22. 24"^ 


2,616.013  ^7,750,186 
215,179  21/     215,170 


338,004 

,0-70 
,166 


336,086 
70,428 


12, "50, 000 

7.0-0 

300,000 
70,428 

174. '■•■-' 


10.60^,0^8 


1 ,  OOP 
48,008 
3,264 
1,693 
^,388 

60.411 


529 

35,608 


l.OQP 

48,06f 
3,264 

3,693 
s  388 


529 
35,608 


00 

240 

692  2Z 

: 

14 

383 

780 

14 

7P'' 

-co 

- 

104 

■i24 

481 

090,685 

229,000 


]/4!t.  3t  2i/ 


1* 

-n 


14,383,789 


099,685 
740,500 


^6,000 
22,000 


200,000 


36,000 
61,000 


W 


raiire 

' rercent )    3/ 


5—6-1  /i 

'— 7-lA 
3—5-1/2 


Various 

3—33/4 

:>-7/8— 8 
6-7/8—8 


range 
ItKBrs)   3/ 


20 

20 

5—15 


9.41—12.00  ST 
4.00—  9.50  r,T 
-^^00 —  9.W  8T 


2.75—3.75  ST 


2-1/2—8-3/4 
,  3—5-1/2 


-1/4—7-1/2 


Various 

•>_ 

-40 

Up 

to 

10 

|!p 

to 

15 
?5./ 

?— 15 

31 

27/ 

Ip  to 

15 

29/ 

0—15  'IT 
0—40  ST 
0—40  ST 


30—50 
1/2 


Demand — 40 

4—36  ST 


36/  26' 

36-  26/ 

-1/2—8-1/2  27/    25—30 


10—30 


2&' 


Variable 
Variable 


7.-7-3/4 


3-5-1/2 

0—30 

0—5-1/2 

0—30 

2—5 

0—30 

5-1/2 

- 

0—5-1/2 

0—25 

5-3/4—10-1/4 


26/ 


3—20 


Variable  40/ 
Variable 


2 

30 

7 

30 

7-3/8 

4 

7-1/8 

4 
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Table  GA-II-2.  -  Direct  and  Guaranteed  Loans  Outstanding  March  31,  1978— Continued 


(In  thousand  or  dollars) 


Direct  loans  or  credit 

Ouarantees  and  insurance 

Interest 
range 
(Percent)  1/ 

Maturity 
range 
(Years)  2/ 

k^er\cy   and  pi-ogpani 

Amount 
outstanding 

Maximum 
authority  1/ 

Amount 
outstanding 

Maximum 
authority  2/ 

Government 
fee  or  premium 

I-wholly  owned  Government  enterprises 
United  States  dollar  loans  -  Continued 

Interior  Department  -  Continued 
Water  and  power  resources: 
Bureau  of  Reclamaton;  30/ 

-5,420 

1'2,114 

"5,420 
152,134 

153,597 

2,624 
7,000 
32,607 

1,059 
212,153 
300,000 

25,995 
54,912 

57,183 

1,635 
375 

12.355 

551 

114,000 

1,349,499 

2,483,569 

2,693 
48,400 

515,886 
44.084 

950,739 

5.608,059  i2/ 
128,791  il/ 
352,146  iV 

6,052 
331,015  i^/ 
418,038  ^/ 
427 

6,222 

7,483 

690,000 

3,400,000 
125,000 

997,000 

- 
- 

862,092 
15,512,237 

6'' 

1/4* 
1/4* 

3—4-1/8  il/ 

3-1/2—7 
2 

\%   above 
Prime  rate 

6-1^ 
7.8—8.1 

3-5/8—8-1/2 

7.30—8.35 

4 
6 

2 

3—3-1/2 
0—3 
0—2-3/8 
0—2 

5—6-1/2 
4-1/4—10-3/4 
4.74—8.20 

4—9-1/2  ST 
8  ST 

3—9-1/2  ST 
3—9-1/2  ST 

4—5 
4—5 
4—5 
4—5 
4—5 
4—5 

4-1/8 
4-1/8 

22—50 

22—50 

Total  Biireau  of  Reclamation 

?7".^'l. 

_ 

Total  Interior  Departraect 

12". 140 

in.':'-i 

Justice  Department:  i8/ 

Law  Enforcement  Assistance  Administration: 

1^1.-0" 

2—10 

.^tate  Department : 

Emergencies  in  the  diplomatic  and  consular  servicp... 

V ,  000 
32,607 

- 

34  ST 

- 

42.231 

- 

Transportation  Department: 

Federal  Aviation  Administration: 
Aircraft  loans: 

530 

101. '.12 
171,031 

25.  PQ^' 

■^4  [912  ii, 

47,196 

- 

189. 0?"; 

946,724 
63,273 

997,000 

10  ST 

Federal  Hi(?iiway  Administration: 

3  ST 

3  ST 

2—  10  ST 

Federal  Railroad  Administration: 

Loans  to  railroads 

1—20  ST 

44/ 

Trustee  certificates  of  railroads 

15  ST 

Urban  Mass  Transportation  Administration: 

1—30  ST 

Washington  Metropolitan  Area  Transit 

40 

401,176 

2,106,072 

Treasury  Department; 

RFC  loans  to  railroad  in  liquidation 

RFC  loans  to  foreign  banking  Institutions  in 

1,635 

375 
12,155 

551 

114,000 
1.149,499 

- 

8 

Miscellaneous  loans  and  other  credits: 

Greece  -  World  War  I 

84 

61 

Turk'^v 

30 

Lend-lease  and  surplus  property 

56 

Loan  to  the  United  Kingdom 

2.483,^69 
1.o61.Qfi4 

55 

- 

''.eneral  Services  Adimistration; 
Ceneral  activities: 

2,oQ3 
48.400 

862,092 

0,-12 

0—30 

Federal  buildings  fund 

7—27 

S1.0Q3 

862,092 

Veterans  Administration: 

^15,18" 
44.084 

050,739 

1,006,^99 
28.813 
40,545 
1.207 
28.813 
^2.1  ='5 
427 

3"^, 512, 237 

7—30  ST 
Indefinite 

Loan  guaranty  revolving  fund: 

7—30  ST 

National  service  life  insurance  fund 

Indefinite 
Do 

U.S.  Government  life  insurance  fund 

Do 

Do 

Do 

Do 

Vocational  rehabilitation  revolving  fund 

Do 

Total  Vererans  Administration 

2.677,569 

35,512,237  i 

Independent  agencies: 

Community  Service  Administration: 

Community  Services  Administration  loan  fund: 

h.222 

7.481 

- 

15  42/ 
30  i2/ 

Loans  to  cooperative  associations 

Total  Commijnitv  Services  Administration 

1 3 . 705 

- 

Footnotes  at  end  of  section. 
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Section  II-Federal  Credit  Programs 
Table  GA-II-2.  -  Direct  and  Guaranteed  Loans  Outstanding  March  31,  1978— Continued 


Cin  thousands  of  dollars) 


Agency  and  program 


Direct  loans  or  credit 


Amount 
outstanding 


authority  \l 


ntees  and  insurance 


Amount 
outstanding 


Maximum 
authority  "ij 


Government 

fee  or  premium 


range 

(Percent)  3/ 


Maturity 
range 
(Years)  3/ 


I-Uholly  owned  Government  enterprises 
United  States  dollar  loans  -  Continued 

Independent  agencies-Continued: 
District  of  Columbia: 

Loans  for  capital  outlay:  ^8/  49/ 

Advances  to  Stadium  sinking  fund,  Armory 

Boa  rd  48/ 

Repayable  advances  to  the  D.C.  general  fund. 


Total  District  of  Columbia. 


Export-Import  Bank  of  the  United  States: 

Equipment  and  service  loans 

Commodity  loans 

Emergency  loans 

Discount  loans 

Export-Import  medium  term  guarantees 

Certificates  of  loan  participation 

Insurance  issued  through  the  Foreign  Credit 
Insurance  Association; 

Medium  term  insurance 

Short  term  insurance 


Total  Export-Import  Bank  of  the  United  States.. 

Federal  Home  Loan  Bank  Board: 

Federal  Savings  and  Loan  Insurance  Corporation: 

Loans  to  insured  institutions 

Loans  acquired  from  insured  institutions 

Revolving  fund 


Total  Federal  Home  Loan  Bank  Board. 

Interstate  Commerce  Commission: 

Railroad  loans  purchased 

Railroad  loans  guaranteed 


Total  Interstate  Commerce  Commission.... 

National  Credit  Union  Administration: 

National  credit  union  share  insurance  fui 

Small  Business  Administration: 

Business  loan  and  Investment  fund: 
F inane  ial  assistance  program: 

Business  loans 

Economic  opportunity  loans 

Handicapped  loans 

Local  development  company  loans 

State  development  company  loans 

Trade  adjustment  assistance  loans... 
Investment  company  assistance  program: 

Loans  and  debentures  purchased 


Total  business  loan  and  investment  fund. 

Disaster  loan  fund: 

Financial  assistance  program: 

Disaster  loans 


Total  Small  Business  Administration. 

United  States  Railway  Association: 
Direc  t  loans 


Subtotal 

Held  by  lending  institutions  not  guaranteed  or 
insured  by  the  Federal  Government 

Total  budget  Federal  agencies 

Off-budget  Federal  agencies  5Q/ 


Federal  Financing  Bank 

Rural  Electrification  Administration: 

Rural  electrification  and  telephone  revolving 
fund: 

Electric  systems 

Appliances  and  equipment 

Telephone  systems 

Rural  Telephone  Bank:  62/ 

Telephone  systems 

Total  Rural  Electrification  Administration.... 

Housing  and  Urban  Development  Department: 
Housing  production  and  mortgage  credit: 

Housing  for  the  elderly  or  handicapped 


Total  off-budget  Federal  agencies. 

Total  Part  I 

Footnotes  at  end  of  section. 


1.247 
6,000 


11,221,533 
12,806 
92,283 
81,234 


11. 407, ,'^56 


10,196 
38.024 


48 

220 

104 

522 

104,52  2 

- 

4,2')<),641 


364,647 


72,2U,023 
72,244,023 


1,247 
6,000 


14,600,428 

87,281 

12,283 

868,846 


10,196 

38,024 

4,000,000 


1,657,401 


2,642,240 


2<), 175, 867  60/  20,175,367 


740  \ 
318  J 


7,503 
1,939,765 

541,448 


0 

085 

271 

572 

243 

30 

733 

381 

111 

977 

404 

12.602,402 

3,209,868 

541,448 


2,645,317 
34,113 


204,347 
1,480,370 


5,430,273 

41,638  52/ 


784,457 
3,180,701 


27 

7  50 

2  7 

7  50 

5,2S6 

4,054,029 

94,402 

2,292 

172,801 


466 

816 

5,690 

340 

10 

144 

5,700 

484 

197,199,574 
42,513,808  57, 

U9,71,i,J82  58 


3,011,203 
112,612 


3, 

123 

005 

242_ 

837 

.287 

27,750 


5,286 


9,845,022 
303,873 


50/ 
l/2r. 


12/ 

54/ 


1/47. 
1/47. 


2-5/8--8-3/e 
5-3/8--7  ST 


2- 

3/8--0-1/2 

2--40 

5-3/2O--0 

2--3 

3--7-7/8 

6--22 

Various 

1/2-5 

51/ 
6--8-1/2 

1/4--12 
3—8 

6 

1/2--5 

- 

Up 

to  180  days 

5--6-1/2 
4-3/4  —  8-1/2 
7-7/8--8-3/8 


4-1/2--0-1/2 
4-1/2--9-1/2 


6-5/8  ST 

55/ 

3 

6-5/8 
8 
7-1/4. .7-7/8  ST 

55/ 


Demand--ll 
1  —  30 
30 


1--25 
1  —  25 


10  ST 
15  ST 
15  ST 
25  ST 
20 
25  ST 

15  ST 


7-3/4--9-1/8 


5.131--0.333 


Up  to  30  years 


2--5  35  ST 

2  —  5  61/  35  ST 

2--5  35  ST 

63/  35--50  ST 
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Section  II-Federal  Credit  Programs 
Table  GA-II-2.  -  Direct  and  Guaranteed  Loans  Outstanding  March  31,  1978— Continued 


'■  In  thousands  of  dollars  ^ 


Agency  ami  program 


L'ire'^t  loans  or  credit 


Amount 
outsiandinp 


Maximum 
authority  1/ 


Guarantees  and  insurance 


Amount 
outstanding 


Maximum 
authority  2/ 


Governnient 
fee  or  premium 


Interest 
range 
(Percent)  ^Z 


Maturity- 
range 

(Years)  1/ 


Il-Wnolly  owned  Government  enterprises 
Loans  repayable  in  foreign  currencies 

Pvinds  appropriated  to  the  President: 
International  development  assistance: 
Bilateral  assistance: 

Agency  for  International  Development: 

Development  loan  fund  liquidation  account,. 

Private  enterprises  6a/ 

Common  defense,  and  triangular  trade  loans. 

Community  credit  guaranty  loans  65/ 

Productive  credit  guaranty  loans 

All  other  loans 

Total  funds  appropriated  to  the  President 

Treasury  Department: 

Lend-I,pase  and  sxirplus  property 

Other  independent  agency: 

United  States  Information  Agency 


Total  Part  II 

Ill-Privately  oimed  Government -sponsored  enterprises 
Farm  Credit  System; 

Banks  for  cooperatives: 
Cooperative  associations 

Federal  intermediate  credit  banks: 

Production  credit  a?:sofiations 

Federal  land  banks: 

Mortgage  loans 


Total  Farm  Credit  System. 


Federal  Home  Loan  Bank  Board: 
Federal  home  loan  banks: 

Advances  to  member  banks 

Federal  Home  Loan  Mortgage  Corporation: 

Mortgage  loans 


Total  Federal  Home  Loan  Bank  Board, 


Federal  National  Mortgage  Association. 


Student  Loan  Markering  Association, 


?04.va 

1,117,404 


•;02 

on 

2 

003 

11- 

2 '." ,  y?-- 

: 

Of?. 

:■ 

:::;i 

7!?^ 

6,799,743 
1T.5S7,6S4 

2^  o^r.  ^p*-' 


^u.ii:: 


21,277,957  66/ 
3,121,337  bS/ 


24, 3Q9,2Q4 


Total  Part  1 11 102 ,863 .932 


304.751 

77,947 

1.121.272 


502,013 

17,866 
1,082 


6,799,743 
13,587,684 
22,926,986 

21,277,957  6 
3,121,337 

34.832,000 
318,225 


1.07'' 
7 .  '^00 


1/2'? 
1/4-? 


l-'->-3/4 

5—40 

4—12 

1-1/2—58-1/2 

3/4—7-1/8 

4—41 

8—16 

0—7 

8—16 

0—7 

1/2—6-1/2 

2—42 

0—2-3/8 


6-1/2—9 

5.60—7.55 

7-3/4—9 


At  request  of 
the  U.S. 

10—30 


1—20 

1—7 

5—40 


270,537 


270,537 


-1/2—9-1/2 

Up  to  10 

7/8—10-3/8 

27 

4-1/2—10 

20—40 

6.7—9.25 

Up  to  15 

Source:  Bui-eau  of  Government  Financial  Operations.  Rased  on  quarterly 
reports  received  from  agencies  prusuant  to  Treasury  Circular  No.  966, 
Revised. 

1/  If  the  maximum  authority  is  indefinite   an  amount  equal  to  the  loans 
outstanding  is  shown  in  this  column.  Certain  amounts  have  been  noted 
to  indicate  factors  affecting  the  indefinite  amounts.  Authority  for 
credit  sales  of  realty  and  loans  in  liquidation  is  stated  in  amounts 
equal  to  the  amoxints  outstanding. 

2/  If  the  maximum  is  Indefinite  an  amount  equal  to  the  gurantees  and 
insurance  outstanding  is  shown  in  this  column.  Certain  amounts  have 
been  noted  to  indicate  factors  affecting  the  indefinite  authority, 

2/     Figures  shown  in  this  column  are  applicable  to  both  direct  loans  or 
credit  outstanding,  and  guarantees  and  insurance  outstanding  if 
amounts  are  shown  under  both  headings;  otherwise  they  are  applicable 
to  the  amounts  under  the  heading  shown. 

4/  Administrative-  rates  are  from  3%   to  "^-7/8%   on  direct  loans;  various 
rates  on  guaranteed  loans.  No  statutory  provisions. 

2/     Represents  loans  made  in  foreign  currency,  repayable  in  U.S.  dollars. 

6/  Statutory  limit  for  public  debt  borrowings  is  $14,500,000  thousand, 
of  which  $10,230  thousand  was  in  use  as  of  March  31,  197B. 

7/  Loans  made  and  not  disposed  of  shall  not  exceed  $500,000  thosand  at 
any  time.  There  is  no  limit  on  loans  acquired. 

6/  Administrative-  differences,  if  any,  between  interest  rate  to  bor- 
rower and  interest  rate  to  lender:  statutory-  borrower  shall  pay 
such  fees  and  other  charges  as  the  Secretary  may  require. 

2/    Statutory-  determined  by  the  Secretary  of  the  Treasury  taking  into 
consideration  the  current  avarage  market  yield  on  U.S.  marketable 
obligations  outstanding  with  remaining  periods  of  maturity  comparable 
to  average  maturities  of  the  loans, 

10/  Administrative  -  not  to  exceed  7  years;  however,  last  installment 
may  be  refinanced  for  "?  years;  statutory  -  may  not  exceed  7  years, 
but  may  be  renewed  for  not  more  than  "J  years. 

11./  There  is  no  limit  on  emergency  loans  that  may  be  made. 

12/  Rate  negotiated  between  lender  and  borrower^   The  rate  shall  be 
legal  and  reasonable, 

12/  Adiministrative  -  may  not  exceed  shortest  of  following:  d)  local 


statutory  limitations,  (2)  50  years  from  date  principal  benefits 
from  works  of  improvement  become  available,  or  (3)  useful  life  of 
improvement.  Statutory  not  to  exceed  50  years  from  date  principal 
of  works  of  improvement  become  available. 
14/  Authority  for  labor  housing  and  rural  rental  housing  direct  and 

guaranteed  loans  was  transferred  to  the  rural  housing  insurance  fund 
by  an  act  approved  August  10.  1965  f42  U.S,C.  1487). 

15/  Administrative-direct:  loans  for  natural  disasters, interest  is 
determined  monthly.  Rate  of  S%   on  loans  not  to  exceed  $1,000  to 
low  and  moderate  income  families  pursuant  to  Section  505  of  the 
Housing  act  of  1949,  as  amended.  Rate  for  Section  504  loans  is  Z% 
Guaranteed:  loans  to  low  or  moderate  income  borrowers,  8%;   above 
moderate  income  borrowers,  S.5%   plus.  5^  insurance  charge. 

16/'  Statutory-direct  and  guaranteed  loans  to  low  and  moderate  income 
borrowers: determined  annually  by  the  Secretary  of  the  Treasury, 
considering  current  avarage  market  yield  on  U.S.  marketable  oblig- 
ations outstanding  of  comparable  maturities,  adjusted  to  mearest  1/8 
of  1%,   less  not  to  exceed  differences  between  adjusted  rate  and 
1^  per  annum.  Guaranteed  loans  to  above  moderate  income  borrower: 
as  determined  by  the  Secretary  at  rates  comparable  to  combined  rates 
of  interest  and  premlujn  charges  In  effect  under  Title  12,  Section 
170P. 

17'  Maximum  authorization  for  direct  rural  housing  loans  is  $30,000 
thousand, 

IS''  Administrative-  direct  3%;   guaranteed,  8%  StatutcoTT  -  rate 

determined  annually  by  the  Secretary  of  the  Treasury,  considering 
current  average  market  yield  on  outstanding  U.S.  marketable  oblig- 
ations for  comparable  maturities  adjusted  to  nearest  I/8  of  1%,   less 
not  to  exceed  difference  between  adjusted  rate  determined  by  the 
Secretary  and  I'S  per  annum. 

19/  Administrative  -  direct,  not  to  exceed  50  years:  guaranteed,  not  to 
exceed  40  years  except  for  loans  to  provide  housing  for  Senior 
citizens  only  will  not  exceed  50  years.  Statutory  -  as  determined 
by  the  Secretary. 


June  1978 


141 


FINANCIAL  OPERATIONS  OF  GOVERNMENT  AGENCIES  AND  FUNDS. 


Footnotes  to  Table  GA-II-2.-Continued 


20/  Administrative;   direct  J%,    t^iaranteed  8%.      Statutory  rate  is  5S/ 

determined  annuall;/  by  the  Secretary  of  the  Treasury,  considering 
current  average  market  yield  on  outstanding  U.S.  marketable  obliga- 
tions for  comparable  maturities  adjusted  to  nearest  I/8  of  1%. 

21/  Maxijnuin  authorization  shall  not  exceed  $25,000  thousand  each  fiscal        l^/ 
year. 

22/  Determined  by  the  Secretary  of  Commerce.  ^2/ 

23/  Maximum  authorization  for  direct  and  guaranteed  loans  amounts  to 

$1,750,000  thousand  which  has  been  prorated  between  the  direct  loans 
and  the  guaranteed  loans. 

2-i/  Represents  premium  on  insured  loans;  there  is  no  premium  on  guaranteed 
loans. 

25/  Advances  shall  be  paid  within  such  period  as  the  Commissioner  may 
deem  appropriate  in  each  case,  depending  on  the  maturity  and 
solvency  of  the  reserve  fund. 

26/  Represents  loans  to  students  in  institutions  of  higher  education. 

22/  After  June  30,  1980,  and  not  later  than  December  31,  1980,  there 
shall  be  a  capital  distribution  of  the  student  loan  fund  and  not 
less  than  quarterly  thereafter. 

28/     Loan  allocations  are  made  when  needed  as  determined  by  surveys  of 
institutions. 

29/  Loans  to  students  are  repaid  directly  to  the  U.S.  Government  during 
a  10-year  period  beginning  nine  months  after  student  leaves  school. 
.20/  As  of  September  30,  1977,  the  latest  available. 

Jl/    Represents  estimated  Insxirance  on  loans  outstanding  and  loan  reports 
in  process  of  $3,A17,029  thousand. 

32/  Includes  interagency  holdings  by  the  community  disposal  operations 
fund  and  the  Government  National  Mortgage  Association,  and  loans 
held  hy  the  Federal  Home  Loan  Mortgage  Corporation  and  the  Federal 
National  Mortgage  Association  (see  footnote  68  in  Part  III  of  this 
table ) . 

33/  Represents  maximum  authority  to  bor^'ow  from  the  Secretary  of  the 

Treasury,  and  funds  provided  by  sales  of  participation  certificates. 

3^/  Includes  loans  of  $2,096  thousand  insured  by  the  Federal  Housing 
Administration. 

35/  Includes  loans  insured  by  the  Federal  Housing  Administration  and 
loans  guaranteed  by  the  Veterans  Administration. 

36/  Determined  by  the  Federal  Housing  Administration  and  the  Veterans 
administration. 

J7/  Calculated  monthly  in  reference  to  average  yield  of  6-12  year 
Treasury  borrowings, 

iS/  As  of  December  31,  1977,  the  latest  available.  ^ 

39/  Statutory  -  application  fee,  $10  thousand;  commitment  fee,  0.5%   of 
principal  up  to  $30,000  thousand  and  0.1^  over  $30,000  thousand. 
Guarantee  charges,  3%   of  principal  amount  guaranteed.  Annual  -charge, 
0,5!6  of  outstanding  amount  guaranteed  for  first  seven  years,  1%   of 
outstanding  amount  guaranteed  after  seven  years. 

^0/    Loans  may  be  paid  off  at  any  time  by  application  of  proceeds  from         .22/ 
sales  of  land  or  capital  grants  or  by  refinancing. 

^/  As  provided  by  an  act  approved  August  6,  1956  (70  Stat.  10-46),  loan 
allocations  to  irrigation  land  holdings  not  in  excess  of  160  acres 
are  interest  free.  Allocation  to  nonirrigation  uses  and  irrigation 
land  holdings  in  excess  of  160  acres  bear  interest  based  on  the  aver- 
age rate  on  certain  outstanding  U.S.  marketable  obligations. 

60/ 

^2/    The  guaranteed  loan  rates  are  5-9%,  and  Federal  funds  rate  plus 

3/8^.   Direct  loan  rate  is  5-1/2*.  61/ 

13/    Default  of  guaranteed  loans. 

Ua/     Payment  depends  on  liquidation  of  Penn  Central  State. 

^5/  These  figures  are  stated  on  an  estimated  basis. 

46/  Includes  interagency  holdings  by  the  Government  National  Mortgage 

Association,  and  loans  held  by  the  Federal  Home  Loan  ^to^tgage  ^2/ 

Corporation  and  the  Federal  National  Mortgage  Association  (see  ^3/ 

footnote  68  in  Part  III  of  this  table). 

47/  Administrative  -  minimum  period  consistent  with  applicant's  ability        6^/ 
to  repay,  not  to  exceed  maxijnum  maturity  set  by  statute  of  15  years 
for  loans  to  individuals  and  30  years  for  loans  to  associations.  65/ 

^8/    Statutory  -  rate  of  interest  on  loans  to  the  District  of  Columbia 

shall  be  fixed  by  the  Secretary  of  the  Treasury  at  the  beginning  of        ^6/ 

the  6-month  period  in  which  the  loans  are  made.  Current  rates 

range  from  2-5/856  to  8-3/85?.  ^7/ 

A9/  Represents  balances  from  the  Water,  Highway,  General,  Sanitary 
Sewage  and  Metro  Area  Sanitary  Sewage  Works  funds  pursuant  to 
Public  Law  9'i-333  dated  June  30,  1976. 

^    Shipment  coverage  rates  as  of  March  31,  1978,  were  $0.13  to  $5.88         ^8/ 
on  each  $100  of  financed  portion  (contract  price  minus  cash  payment), 

51/  Gxiaranteed  interest  rate  will  be  1%  above  the  Department  of  the 

Treasury  borrowing  rate  for  comparable  maturities  and  will  be  fixed 
at  time  of  authorization. 

52/  Includes  guaranteed  interest  of  $1,365  thousand. 

^    Shipment  coverage  rates  as  of  March  31,  1978,  were  $0.53  to  $6.62         3^ 
on  each  $100  of  financed  portion  (contract  price  minus  cash  payment). 

p^/  Shipment  coverage  rates  as  of  March  31,  1978  were  $0.12  to  $2.14 
on  each  $100  of  gross  invoice  value. 


Statutory  formulas  set  minimum  rates  based  on  yields  of  U.S.  Govern- 
ment obligations  of  comparable  maturity.  Accordingly,  rates  charged 
may  exceed  minimum  and  may  vary  from  month  to  month.  For  March 
31,  1973,  l-\/2%   for  EOL  and  8.135%,  for  SBIC  debenture  purchases. 
No  limitation  has  been  placed  on  amount  of  direct  or  guaranteed 
loans  that  may  be  outstanding  at  any  one  time. 

This  figure  represents  the  amount  of  participation  by  private  enti- 
ties in  partially  guaranteed  U.S.  credit  programs.  This  private 
participation  in  the  guaranteed  loan  programs  of  the  various  agencies 
is  as  follows: 

Amount 
Agency  ( In  thousands 

Funds  appropriated  to  the  President:  of  dollars) 

Overseas  Private  Investment  Corporation 44|616 

Agriculture  Department: 

Agricultural  credit  insurance  fund: 
Farm  ownership  loans: 

Farm  enterprise 261 

Non-farm  enterprise 3 

Guaranteed  emergency  loans 6,685 

Guaranteed  operating  loans 3,128 

Guaranteed  livestock  loans 59,748 

Rural  development  insurance  fund: 

Guaranteed  business  and  industrial  development  loans..    63,14? 
Commerce  Department: 

Economic  Development  Administration: 

Economic  development  revolving  funds 56,841 

Housing  and  Urban  Development  Department: 

Federal  Housing  Administration 4,112,897 

Transportation  Department: 

Federal  Aviation  Administration: 

Aircraft  loan  guarantees 21,009 

Veterans  Administration: 

Loan  guaranty  revolving  fund 37,337,700 

Other  independent  agencies: 
Small  Business  Administration: 

Business  loan  and  investment  fund 806,363 

Disaster  loan  fund 1,410 

Total 42,313,808 

Excludes  $48,272,716  thousand  representing  securities  issued  by  the 
Federal  National  Mortgage  Association  and  other  institutions  that 
are  guaranteed  by  the  Government  National  Mortgage  Association, 
guarantees  of  mortgage- backed  securities  fund.  These  securities  are 
backed  by  the  Federal  Housing  Administration  insured  or  Veterans 
Administration  guaranteed  mortgages  held  by  the  institutions. 
Most  outlays  of  the  Rural  Electrification  and  Telphone  revolving  fund 
and  the  Rural  Telephone  Bank  has  been  classified  off-budget  since 
May  12,  1973,  by  an  act  approved  May  11,  1973  (87  Stat.  65-71).   The 
Federal  Financing  Bank  was  established  as  an  off-budget  Federal  agency 
by  an  act  approved  December  29,  1973  (87  Stat,  941).  Housing  pro- 
duction for  the  elderly  or  handicapped  was  classified  off-budget 
pursuant  to  Public  Law  93-383,  dated  Axigust  22,  1974. 
Loans  made  by  Federal  Financing  Bank  are  included  in  the  guaranteed 
programs  of  the  appropriate  agencies. 

Interest  is  2%   on  loans  made  prior  to  May  11,  1973.   Loans  made 
after  that  date  bear  interest  at  2%   or  5%  depending  on  certain 
conditions  stated  in  section  305  (b)  of  an  act  approved  May  11,  1973 
(87  Stat.  69).  Guaranteed  loans  will  bear  interest  at  rate  agreed 
upon  by  the  borrower  and  the  lender. 
This  Bank  is  a  mixed-ownership  corporation. 

Interest  rate  is  average  rate  of  cost  of  noreys  to  the  telephone  bank 
as  determined  by  the  Governor. 

Represents  the  Cooley  loan  program  established  by  an  act  approved 
August  13,  1957  (7  U.S.  C.  1704  (e)). 

This  program  was  transferred  from  OPIC  to  AID,  pursuant  to  Section 
222A  of  the  FAA  of  1974. 

Does  not  include  advances  of  $2,349,700  thousand  to  the  Federal 
Home  Loan  Mortgage  Corporation. 

At  no  time  shall  the  aggregate  outstanding  advances  made  by  any 
Federal  home  loan  bank  to  any  member  exceed  12  times  the  amounts 
paid  by  such  member  for  outstanding  capital  stock  held  by  it  (12 
U.S.C.  1430  (c)). 

Consists  of  mortgages  insured  by  the  Federal  Housing  Administration 
and  guaranteed  by  the  Veterans  Administration  amounting  to 
$1,442,677  thousand;  less  unamortized  discount  of  $57,  566  thousand; 
participations  in  conventional  loans  of  $1,435,015  thouaand; 
conventional  whole  loans  of  $310,208  thosuand;  less  loan  loss 
reserve  of  $8,998  thousand. 
Statutory. 
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